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MORTGAGE BANK OF HIGHLAND/TS/202215

THIS MORTGAGE ("Security Instrument™) is given on .FEBRUARY. 14....... e eenrerireeres
19..92.... The mortgagor is. . RICHARD .M., MANKIN, AND. ROBIN: J.. :MANKIN, . HUSBAND, AND. WIEE.........
N e e ("Borrower™). This Security Instrument is given o BANK.OE.................
N B 23 17 N , which_is organized and existing
(‘f) under, the laws of .. THE. STATE. OF. . INDIANA ............. , and:whose address is ..2611, HIGHWAY . AVENUE;..... "§
1)) CHIGHLAND . ING L 86322 i it vt e s s e e sae s s e e s e eaeraseaee s ("Lender’").
N Borrower owes Lender the principalisum of .. THIRTY. THREE  THOUSAND, AND, NQ/1QQ* X *kkkkkkkdkkkkkdkk S
\ CKkkkkkkkkkkkhkkkikk Dollars (US. §..33,000.Q0........ ). This debt.is evidenced by Borrower's note
dated the same date as
paid earlier, due and p.

yi , i S n vith the full deb, if not
\ Ed%met’]\t 19 his Security Instrument
secures to Lender: (a) nt of the debt evidenced by the Note, with inter newals, extensions and
madifications; (b) the f N‘QTVQlFf 1@1 ladgl piasiay tect che security of this
Security Instrument; al i performante of BorroWwet's covertuts ahd AHLS und ecurity Instrument and
the Note. For this purpose A Thi@l@b@ﬁmwgigthelﬁwpepﬂyn%f { ving described property
located in ..., B O County, Indiana;
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LOT 12 IN BLOCK 1 IN I

ESTEAD GARDENS MASTER ADDITIC THE TOWN OF HIGHLAND, AS
PER PLAT THERECF, RECORDED IN PLAT BOOK 31 PAGE 79, 1
LAKE COUNTY, INDIANE
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which has the address of .3043. GRAND.- BQULEYE\TE%.) .......................... . .. HIGHLAND

Indiana ....46322. s {"Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter

a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal and Interese; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debrevidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may acain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if uny; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shallapply the Funds wo pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing thatinterest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums sceured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited’to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph-19 the Property is sold or acquired by Lender, Lender shall apply, no later than:
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application:
as a credit against the sums-secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received: by. Lender. under
paragraphs l'and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
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offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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I Lender required mortgage insurance as a condition of making the loan secured by this Security 1n-
strument, Borrower shall pay the premiums required o maintain the insurance in effect until such time as a requirement for
the insurance terminates inaccordance with Borrower's and Lender’s written agreement or applicable law.

B lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and i
shall be paid 1o Lender. !

In the event of a wal tking of the Property, the proceeds shall be applied to the sums secured by chis Security
Instrument, whether or nat then due, wich any excess paid to Borrower, In the eventof a pardal taking of the Property, unless i
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount :
of the proceeds multiplied by the following fraction: (a) the total amourit of the sums secured immediately before taking,
divided by. (b) the fair market value of the Property. 1mmedmtcly before the taking. Any balance shall be.paid'to'Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender.to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 daya after the date the noticé is given,
Lender is nuthorized to collece and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymcnts. .
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Inscrument but does not execute the Note: ( .l) is co- Sll.,ﬂll’lj., 3 this Security Instrument only to mor2:ge, grant and convey that g
Borrower's interest in the Prope nder tf 1s Sec Instrume is not personally obligated to pay the
sums secured by chis Sceurity Fnswenment; and (o) agrees that Leades and any ocherBocrower may agree to extend, modify,
forbear or make any accommodations with regard to the crms of chis Security Instrument or the Note without that
Borrower's consent,

12, Loan Charges. If the loan sceured by this Security Instrument is subjeceto a law which sets maximum loan
charges, and that law is finally interprered so that the interest or other loan charpes collected or to be collected in connection
with the loan exceed the permitted limits, then: (2) any such loanchargeshall be reduced by the amount necessary to reduce
the charge to the permicted limig, (b) any sums already collected from Borrower which excecded permiteed limits will be f
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a "
direct payment to Borrower. If a refund reduces principihihelceduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender’s Rightsiifenacement oi-expiration of applicable [3ws has the effect of rendering

any provision of the N shis Security Instrumgntundaforecabléaccording to its terms, | at its option, may require

immediate payment i “all sums secured By this Security tastrument and may i y remedies permitted by !

paragraph 19. If Lendc this option, Lendgpsbali trkerli@sts ps specified in pF ragraph of paragraph 17, :
14. Notices. A Borrower providediorantiisiSecurity Inst rumd 'en by delivering it or by

mailing it by first class lteablelaw requireSosdafanother merhod./1 2directed to the Property

Address or any other s o L‘blvcn by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Inscrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ;

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or cransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Inscrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had noaceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atcorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONUINIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ofany covenant oragreement in this Security Instrument (but notprior toacceleration under paragraphs 13 and

17 unless applicable law provides otherwise). The notice shall specify: Go the defaulty (h) the action required to cure the
defaules (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the dace specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall fusther
inform Borrower of the right to reinstate afteraceeleration and the right toassercin the foreclosure proceeding the non.
existence of adefault orany other defense of Borrower toaceeleration and foreclosure. I the default is not cured on or
before the dute specified in the notice, Lenderat its option may require immediate paymentio full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Insteument by judicial proceeding,
Lender shall be entitled o colleet all expenses-incurred-in pursuing the remedies provided indhis paragraph 19,
including, but not limited o, reasonable attorneys’ fees and costs of tide evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 o abandonment of the Propesty, Lender ¢hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propecry and o collect the
rents of the Property including those past due. Any rents collected by Lender on the recever shall beapplied fivst to payment
of the costs of management of the Property and collection of rents, including, but not Hvited o, receiver's fees, premiums on

xreceiver's bonds and: reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all’sums secured by -this. Security Instrument, Lender shall release. this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23,-Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shallamend and
supplementsthe covenants and agreements of: this Security Instrumenc-as if the rider(s) were a pare of this Security
Instrument: | Check applicable box(es) |

0 Adjustable Rate Rider 0 Condominium Rider 0 2.4 Family Rider
3 Graduated Payment Rider 3 Plinned Unis Develonment Rider
O Ocher(s)|s o
| Document 1s
BY SIGNINGBE s and agrees to the terms and covenants« this Security Instrument
and in:any rider(s) exe B @ ur@ '

7.—m->............(Scnl)

—Borrower
the Lake County ‘
: M (Seal)
—Borrower
{Space Below This Line For Acknow!odgment| ———~
STATE OF INDIANA, . LARE 0 . T unty
On this ......... M4TH, day of .. .FEBRUARY 0 19920 before me, the undersigned, o
Notary Public in and for said County, personally appeared RICHARD Mr MANKIN AND, RCEIN, J. MANKIN,......
. HUSBAND, AND. WILE et sandieknowledged the execution of the foregoing instrument.
w L T
WITNESS my ha vl official seal. '\,._‘_ Mo N
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Resident of..........................................‘Coﬁ};;ﬁélndmm
M
Ko
This instrument was prepared by: .. GREGORY. BRACCQ,. .ASSIf...VICE PRESIDENT‘,,

(name)
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