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REAL ESTATE MORTGAGE BANKZONE. " liiuinivimatiiiy Date of Execution February 15, 1992
This ngﬁije ewd(.nceg, t,hm, Charles Stanhope and Nanc_:x__s_ t_a,']t’fgc_ S
(hareinofter refer r‘ed Lo |0|nt.ly and severally as the "Mort,qagorr,*l. (ﬁ)l" - iai(é_ —— - County, —Indiana

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, & national banking nssnciation with its main banking office at 1000 E. 80th Place,

Merrillville, Indiana 464 ANK DNE ), the lolowing described real estate (the "Mortgaged Premises”) in
lf'ai‘ County, 1'[Dd %

Lot 44, Block 5 in Lincolnway Parms, Inc., "Green-Acres Dcvclopmcnt" in Lake County,
Indiana, as per plat thereof, recorded in Plat Book 23 page 14, in the Office of the
Recorder of Lake County, Indiana. a/k/a: 7713 Colorado St., Merrillville, IN

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, pr |V|Ieges,
interests, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage sl ll qerve as noinge to any 8!6128” persons that Mortgagors and BANK ONE have entered into a cefglilb%itbwoney Service
Agreement dated establishing a line of credit for Mortgagors in the amount of $

(the "Equity Money Su vice Agreement.") whu.h may beinspected at the offices of BANK ONE by anyinterested persons. The terms and provisions of.
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service

Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

‘MORTGAGORS agree that:

-a. This mortgage is given to secire the pajment of all indebtedness evidenced by or incurred pursua o the Equwylrgoneﬁ Bsryce Agreemant
now or in the future, beginning with the date of this mortgage and endmg with the close of business an ____IZU_aﬂ_:_____.

b. Interest oneach advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement

c. Alladvances shallbe evidenced by the Equity Money Service Agreement and shall be payable without relief fram valustion or appraisement laiws,
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by BANK ONE's books and recards.

d. Theword "advances” asusedi in thls mortgage shall mean loans of money. In the event of any COH"ICI’.S orinconsistencies between the terms of

this mortgage and the terms of the Eq vice Agreement, the termsof the Equit Agreement shall control,
Mortgagors jointly and seve gr th- BANK-ONE that: -
1. Mortgagors will pay all Bt |OWG aiduided int Service Agreement and in this

mortgage, with attorneys' fee relief from valuation or appraisement laws,
2. The lien of this mortgar e Fi P :

again ~ Premises, except that certain
moritaage described as follgw: X e ecember 17, .
{ B

(the "Prior Mortgage”). Mortg thﬁy”ﬁﬁi‘lﬂﬂﬂtnﬁ!ﬁo‘ﬂlﬂmpmﬂ@é tiox the Prior Mortgage.
3. Mortgagors will not furthe ,cumber e pttech tothe Mortgaged Premises.
rigagors i AN EC e RACBT e !

4. Mortgagors willkeep the Martgaged Premlses in good repair, w mmit or permit waste thereon, and will pay all taxes and assessments
levied or assessed against the Viortgaged Premises or any part thereof when due.

5. Mortgagors will obtain frominsuranc npanies le to BANK'ONE, and keepin eff lequate insurance against loss or destruction
of the Mortgaged Premises ¢n account of fire, windstermmand ether hazardsdnamounts as required by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Mortgaqgee, and to the Mortgagors as their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANK ONE may,atits gption, advance ay all sums necessary Lo protect and presel acurity given by this mortgage by appropriate
debit tothe Equity Money Service creditline orotherwise. All sums advenced and paid by BANK ONE shall become a part of the indebtedness secured
by this mortgage and shall beqr interest from date of payment at the seme rate 8s all other indebtedness evidenced by the Equity Money Service
Agreement Such sums may include, but are notlimited to, (i) insurance premiums, taxes, assessments, and liens which are or may become prior and
senior to this mortgage; (i) the cost of any.t gence or surveys whichin B/ JE's discretion may be required to establish and preserve the lien
of this mortgage:; (iii) all costs, expenses and attorneys' fees incurred by BANK ONE with respect to any and all legal or equitable actions whichrelste
to this mortgage or to the Mortgaged Premises; iv) the cost of any repairsitothe Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage.

7. BANK ONE shallbe subrogated ta the rights of the holdecafesch lien or ¢)gimiaid with moneys secured by this mortgage and, at its option, may
extend the time of payment v part or all of the indebtadniéss secured bydhis mortgage without y impairing its lien or releasing
Mortgagars from liability. If an It shallgceurin the payment of anyinstalmeatafindebtedness securedt nortgage, orin the performance
of any covenant or agreement 1gors under this mortgage onthe Equity Meney Service Agreemer :rms and conditions of the Prior
Mortgage, orif Mortgagors ab Tortgaged Premises;orareadiudgedbankrupt, orif atrustee o appointed for Mortgagors or for
any part of the Mortgaged Pre d in any such event, to'the extent permitted by law, all in cured by this mortgage shall, st
BANK ONE's option, become i nd payable withoUoRatce, aadiths mortgage mayb ardingly. BANK ONE's waiver of
any default shall not operate a fefaults, Notice by BANKIONE of its intention &t yr option under this mortgage is
hereby expressly waived by M g i ccesswely or concurrently, Any

delay n Enforclng any such l‘lgllb OF reimeay srian nou preveub ILsater eniorcement so10ing a5 1vioirtgagors reinain in default. In the event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable,

9. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,
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word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.
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Mm tgagor Charles Stanhope Mongagor /Rancy %tanhdp ~ = r;?;:
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STATE OF INDIANA e e
5 e (&) Nt

COUNTYOF.  Iake 15th o b o P
Before me, a Notary P8Hc nand fog, said County andét%e this __ day of Febmary 1892 -,
personally appeared rles Stanhopc and Nancy Stanhope o = S
and acknowledged the execution of the foregoing mortgage. ; - ) ".

| certify that | am not an officer or director of BANK ONE. g

WITNESS my hand and Notarial Seal, é M
ture: -A’CA.&.\_/ / é

P%Zémme:d N _Etle Jutdey N

Notary Public

My Com |ssmn E

/e "% 3 .
My Co’unqg'esndence is: & OC)

This instrument was prepared by . , . m

Lance Bonesteel, An Officer of Bank One, Merrillville, NA




