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- MORTGAGOR MORTGAGEE

'I" Includes each mortgagor abova. “You" means the mortgagos, its successors and ussigns.
REAL ESTATE MORTGAGE: For value raceived, |, __Eugene J. 7ell and Meredith E. Zell, Husband & Wife

, mortgage, grant and convey to you on. _February 7,_1992__, the real estate de-
scribed below and all rights, easemants, appurtenances, rents, leases and oxvistinyg and future improvements and fixtures that may now or at'
anytime In the future be part of the property lall called the “property”}).
PROPERTY ADDRESS: 9031 Lake Shore Drive ,
{Straut}
Gary  Indlana 46403

LEGAL DESCRIPTION: (Cy (2 Codl

Lots 1, 2 and 3 in Block 3 in Lake Shore Addition to East Chicago, in the City of Gary,
as per plat thereof, recorded in Plat Book 2 page 17, in the Office of the Recorder
of Lake County, Indiana

a

3 -
TITLE: [ covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordingnces; cu%t taxes.an¢
assessments not yet due and _

SECURED DEBT: This mortg secures i¢j ant of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage | the date thereof):

Home Equity Note Dated February 7;5%99<

The above obligation i o payable on —_Fedmtiary=75 2002 . if not paid earlier.
The total unpaid balan by this mortgage 2t anyjone time shaltnot exceed a i pal amountof .

aven _hundrediand qol0= --- pojizrs (5 ) plusinterest
and all other amounts dvanced under tivelyerms\ofhis mortgage to pr 1 of this mortgage or to perform
any of the covenants a wained in this mortgage.

(X] Future Advances: The above debt is sacured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[X] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[X] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
., made a part hereof.

RIDERS: [1:Commercial* (] O
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SIGNATURES:? By ;(anmg

evidencing the secuted t
. N

’,b,élow, { agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
%

! &;9651 in any riders desgribed above and signed by me. | acknowledge receipt of a copy of this mortgage.

J Je 0
N v‘ Y
iMerédith E. V26l ﬂ
ACKNOW; 'ébémgyg:sj‘r)wsm INDIENA, Porter , County ss:
On this. h- day of February , 1992 , before me, __Beth Ann Adkins

: , personally appeared
Eugene J. Zell and Meredith E. eff, husband & wife

and acknowledged the execution of the foregoing instrument,

My commission expires: /g‘zdddz N Z/(Z&ﬁﬁ,

August 28, 1993 {Notary Publicl

{Type or Print Name)

Resident of Porter

County, Indiana

This Instrument was prepared by: €€ C. Lathrop, REgional President ba
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COVENANTS:

1. Payments. | agroe to make all payments on tha secured debt when duu, Unless wo agjreo otherwisoe, any-payments you recoive fram me or
for my boenofit will bo applied first to any amounts | owe you on the securad dobn oxclusiva of interest or principal, second, to interest and thon
‘to princtpal, If partial prepayment of the secured debt occurs for any reason, it wilf not reduce or oxcusa any subsequently scheduled paymaent
until the secured debt is paid in full,

2, Claims against Title. | will pay all taxes, assessmonts, linns, encumbrances, loase payments, ground rents, and other chargos ralating to the
property whon due, You may requite ma to provide 1o you copies of all notices that such amounts are due and the receipts evidencing my
paymants, | will delend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may havo against parties who supply labor or matorials to Improve or malntain the property.

3. Insurance. | will keop the property insured under terms accoptable 1o you at my expense and for your bonefit. This insurance will Include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insuranca policy, Any insurance proceeds
may be applied, within your discretion, to either the restaration or repalr of the damaged property or to the secured dabt. If you require mortgage
insurance, I'agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
dnmage to the property,

5. Expenses, | agrea to pay all your expenses, including reasonable attorneys' fees, if | breach ony covenants in this mortgage or in any obligation
securad by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fall to make any payment when due or breach any,covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate paymant
and exercise any other remady available to you. You may foraeclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless:we have agreed otherwise in writing,"| may
collect and retain the rents as long as | am nat in default. If I default, you may, as provided by law, have the court appoint a receiver and the-
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first 10
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any othor necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as providad in-:Covenant-1, .

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority ovar this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust ar other

sacurity Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, I'will promptly
deliver to you any notices | receiva from any narson whase rights in the pronerty have priority over vour rights,

9: Leaseholds; Condominiu o ents. | agree to comply witisth v fthis mortgage is on a leasehold.
If this mortgage is on a'unit mi or a ﬁ ﬁ I&9eform under the covenants, by-laws, or
regulations of the condomir d'unit development.

10, Authority of Mortgagee ! N@rl R EE‘I’GIYA!M‘ hi je, or any, other mortgage, deed
of trust; lien or other securi st that has priority over this mortgage, you may perform the dut 3use them to be performed. You

may sign my name or pay a le essary f iﬁﬁ mance. | [o) ol ty scontinued or not carried on'in a
reasonab}e manner, you may do mf&ﬂésf m@sm%# th%sﬁ. 1y. This may include completing the
construction.

Your failure to perform will fot preclude yoth&%ﬁ1&r9uvo¥yogep%ﬂgﬂ§e¥¥ho law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full'at the interest rate'in effect from timeto time the secured debt.

;11. Ins;i)ection. You may enter the propefty todnspect if you give me notice beforahand. The notice must state the reasonable cause for your
nspection,

12, Condemnation. | assign to you the pic sof any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided In Covenant 1. This assignment is subject to the terms of any prior security:
agreement,

13. Waiver, By exercising any remedy.: le to you, you do not give ur rights to later use any other remedy. By not exercising any
remedy, if | default, you do . waive yourtright to later consider the event'a default ifritthappens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; Co-signers; Successors and-Assigis Bebitdll duties under this mortoagoare joint and several, I | sign this
mortgage but do not sign the secured debt | do so only tolmorigage myiptaiest in the property to ute payment of the secured debt and
by doing s, | do not agree %€ wallr liable on the sgeured debt-talsclagree that you and any pariy is mortgage may extend, modify
or make any other changes i 3 of this mortgageaithe secured debtiwithout my consent. Suc nge will not release me from the
terms of this mortgage,

The duties and benefits of tt shall bind and benefit tha suscessors’and assigns of eit of us.

15. Notice. Unless otherwis: ) notice to nigzspall.bergiven by delivering t by first class mail addressed to
me at the Property Address ss that | tell you, ['witFgive any notice (o yo to your address on the front side

of this mortgage, or to any «
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anr interest in it is sold or transferred’
s

without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any

agreement evidencing the secuted debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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