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This indenture witnesseth that Earl D. Schnabel and Bertha M. Schnabel,
husband and wife,

of Lake County, Indiana, as MORTGAGOR,

Mortgages:and warrants to Kimberly Maynard, Michael Bellinger and
Michelle Bellinger, as joint tenants with right of survivorship,

of Lake County, Indiana, ass MORTGAGEE,

the following real estate in Lake County
State of Indiana, to wit:

Lot Thirteén {(11) n.'f\l"!l.( Waw Pleasant Parlk 1o+ n.:l.a.';.-ion,
in the City shown Jin DPlat Bo » 63,

in Lake cot ~Document 1s
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as well-as the rents, piro, vy other income whicl maybe derived therefron, + e performance of all condi.
tions and stipulations of ot ande
A To secure the the same shaltbaeonedue, of th: [0l ness of cven dale herewith:
One Promisc R tl 1ncipal o ) due and payable

as therein provided together

with interest at the rate of 8.5 per cent per annum compruted annually  during such period when there shall
be no, dflmqucncy or default in the payment of any moneys to be paid on this obligation-but with interest at the rate of
: per annum computed semi-annually during such period when there shall be any delinquency or default in the
/zawnent of any moneys to be paid on this obligation and to be computed to the next inlevest period following such de- ;
Imquuwy or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin- x
niig of a succeeding mtcrcst period, all without relief from Valuation and Appraisement Laiws, and with attorney’s- fees:
B Also securing any renewal or cxtension of such indebtedness; 5
- €' Also securing all future advances to the full amount of this morigage: :
1, D Also securing all indcbtedness or liabilities- incurrcd by the holder hercof for the protection of this security or
i for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in cqual monthly installments
which will cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxcs, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become dur, and any per-
manent surplus shall be credited to the principal.

AMortgagor further couenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or hereafter crected thercon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended covcrage in such sums und with such insurcrs as may be approved by Mortgagee
as a further sccurity for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously j
through period of the existence of said indebtedness or any portion: thereof. /0 Oo :
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2, To exercise due diligence in-the operation, management and occupation: of said veal:-estate and the improvemnts
thercon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements theveon: in: their -present condition and repair, normal and or(;inary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of-this mortgage nor any
illegal or.immoral: acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
3. The holder of this obligation may rencw the same or-extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal; extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on sail obligation.

4. No sale of the premises hereby mortgaged: or extension of time for the:payment of the debt hereby secured shall
oficrate to release, discharge or modify. in-any.manner.the effect-of the original liability of.the- Mortgagor; and: any exten-
sion of time onthis mortgage by Mortgagee or his. assigns, without' the consent’ of . the holder ofany junior lien-or-encum-
brance, shall not ofierate to-cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entirc amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. Itis agreed'that time is the essence of this agrecment and that, in case of default in the payment. of any install:
ment when the-same shall become due and: payable; the holder of-the note and mortgage may, at”his option,.declare all of
the debt due and-payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at-a:later-date. In the event any proceedings shall be instituted on any junior. lien or encumbrance against said:veal estate,
then the Mortgagee herein may immediately declare this mortgage due and.payable and institute such proceedings as may
be necessary to: protect his interest. The lien of this mortgage shall include all heating, plumbing and. lighting or other fix-
tures: now or-hereafter attached to or used in connection with said premises.

7. In:case of delin } N nstitution: of - foreclosure
proceedings. thereunder, M e mﬁr' ﬁt e ni'r of title at the expense of
Mortgagor to: show the-co: title dtStite é mmtt San\ ssarily spent: for continy-

ation of ‘the abstract of titl id ragh Tmm»' m algthe tht, per cent:per annum,
shdl(lfbe"l:’om‘c"part of the d 75 Mﬂt gc llect Ic:J LJ i cas rclosure and-purchase of
said'real estates pursuant . ] rrﬂ)itérmtéxﬁ ) tght{uitézoﬁilg iz)bf_l(r)alc)t é" %tlc ang any tinuation thereof shall be
the absolute property of the Mortgagec.

the Lake County Recorder!

8. In the eventiof such foreclosure, the Mortgagee, or his assigns, may apply for the: appointmentrof a:receiver,
which: receiver is hereby authorized to take possession of the said real estate, collect the vents, income or profit, in: money or
in kind, and hold the procecds subject Lo the order of the court for the bemefitsof the Mortgagee -pending: foreclosure pro-
ceedings. Said receiver may be appointed irrespective of the valuc of the mortgogedsproperty or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All:terms of this mortpage shall be binding on eacl: and all: successors in ownership of said real estate, as well:

as upon all heirs, executors, administrators of Mortgagor or succes:ors in_ownership.

10. Additional Covenants:

This obligation is a firstilgetgage dien upon the héreinabove des-

cribed parcel of real estatgl
Either of ctoagees heresan shdly have autr to individually
execute a rer an appropLiateéireleasc o bligation.
N
State of Indiana, Lake County, ss: Dated this_24tday oﬁl\‘}?{{uatr 7:19:92
¢ RN WA 10
Before we, the underaigned, a Notary Public in and for said Connty - ) A s/g;) R
and State, this 24th day of February 19 92 é)(//tg_a /L) é 1 L 4>
personally appeared: Earl D. SchnabelQ):’..
Earl D. Schnabel and Bertha M. .oy e :
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- Seal
and acknowledged the exccution of the forcgoing mortgage. In wit-
ness whercof, I have hereunto subseribed my name and affiaed my Seal
Sea
official seal. My commission cxpires July 13th 19 93
&l&@-&,uo\. Notary Public
) Seal
Joyce Helsel Printed Signature
Resident of Lake County Seal

Harry R. Kneifel,Sr.

, Attorney at Law

This instrument prepared by

P.O. Box 427, Hobart, Indiana 46342
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LAW'AND MAY ONI;Y BE DONE BY A LAWYER,
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