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e BANK OF HIGHLAND/202224/CC
MORTGAGE

_THIS'MORTGAGE (' ‘Security’Instrumént”) is given un FEBRM]A ..................... Ceenven,
9..9.......Thc MOrLEIOr is 'I'ERF}ME . m AND J.AHEARNHUSBAND &EDWIFE
e e T & Burr()wcr ). 'Ihls Sculru) Instrument is given to-. BANK e
HIG{LAND T T PRI e e wlmh is or v.nnuﬁd )m(l ﬁclsnn;,

under the laws of TI:g3§gAm0F INDIANA ......... vooeecand whose address is LS04 Sty i dauiivasl SRR
JATGIAND, N 46322, e i NETY *AND "
llga‘::;;gkv;ﬁkﬁkly the prmc:p.ll sum of . FIFTYNINE 'IHGJSANDONEHUI\DRPD NI ...... r&o/iU
............................ Dnll.lrs (LS, Q..S.g. 190 00 serewe ). This debe is evidenced by B()rr()wcr.s note
dated the saume date as ¢ " ith the full debe, if not
paid earlier, due and pa ; n £V . is Security Instrument
secures torLender: (a) ! hedebe c\'¢u1¥)l)' ¢l}mc wnh e re ewals, extensions and

madifications; (b) the m 0 I,G,]: Hc f ect the security of. this
Security Instrument; an N Trr LFE e hts curity Instrument and
the Note, For this purp T’l&‘i&"ﬂbi&ﬁﬂiﬂh‘t"s’ﬂié‘ PHE éiitydtﬁf ng described property
located in ..... DRKE 7 8 300§0000paPaORP00000000000000000 a0 ‘bp ................... County, Indiana;

the Lake County Recorder!

10T 9 AND*THE SOUTH HAIF OF LOT 8, BROWN ANDWHUICHENS ADDITION TO HAMMOND, AS SHOWN
TN PIAT*BOOK 18, PAGE. 27, IN ILAKE COUNTY, INDIAN
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which has the address of (7048, FOREST AVENUE. ..., o HAMMOND ... ... ...............
|Street] {Cuy]
Indiana ....46324................ CProperty Address™,
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral oiband gas rights and profits, water rights and stock and all fixtures now or hereafier
a part ol the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title w the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute & uniform security instrument covering real property. \/)

INDIANA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS. INC, ST CLOUD. MN 88307 FORM MD 1IN 3289
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interesy; Prepaymentand Eate Charges. Bortower shall prompily pay when due the
principal ofandintereston the debt evidenced by the Note andiany prepayment and bite charges due under the Note,

2, Funds for Taxes and Insurance, Subject toapplicable liw or toa written waiver by Eender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a0 swn CFunds™) equal o
ane-twellth of: () yearly taxes and assessments which may atcain priovicy over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, ifany; () yearly hazaed insurance premiums; and (d) yearly mortgage insurance
premiums, il any. These items are called “escrow items,” Lender may estimate the Funds due on the basis of cuerent data and
reasonable estimates.of future escrow items.

The'Punds shall be held in anvinstitution the deposits or accows of which are insured or guaranteed by a federal or
state agency (including Lender if Lende is such an institution). Lender shallapply che Funds w pay the escrow irems. Lender
mity nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable Liw permits Lender to make sudia charge. Borrower and Leader may agree in
writing-that interest shall be paid on the Funds, Unless an agreement is made or applicable Liw requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anansual accounting of the Funds showing credits and debits 1o the Funds and the puepose for which each debit o the
Funds was made. The Funds are pledpged as additonal secnrity for the sums secured by this Security Insteamen

If the amount of the Funds held by Lender, together with the future mondhly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid o Bortower or aedited to Borrower on monthly payments ofs Funds, If the
amount of the Funds held by'Lchcr is notsufficient to pay the escrow items: when due, Borrower shall piy to Iender any
amount. necessary to make up the deficiency-in one orahore payments:as required by’Lender.

Upon payment in fill of all sums secured by this Security InstrumentsLender shall promptly refund to Borrower any
Funds-held'by Lender. If under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no later chan
immediately.prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument. : Y

3. Application of:Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, t prepayment charges due under the
Note; third, to amounts.payable under paragraph 2; fourth, to interest due; and last, o principal due,

4. Charges;-Liel 1z ions attributable to the
Property which may atc: rity instrument, and leasehold Irents, if any. Borrower
shall pay these obligatiol Jmtdﬁume‘n{t()l[Si(L h rower shall pay them one
time directly to the perse mgBorrgwer shall p uy fyrpigh to Lepder il mounts to be paid under
this paragraph, If Borro 8 N@mibﬁ%ﬁ(iéiy&n&) n wer receipts evidencing
the payments,

Borrower shall pronysty Biighar dhoe iemebialt lis mﬁ(pmpl&mxrmf rument unless Borrower: (a)
agrees inwriting to the ppyment of the obligatiog secysed by the liegin a manner adgeptableco Deader; (b contests in good :
fuith the lien by, or defends against ¢ hﬁlltﬂkﬁlﬁﬂ‘im g“#&gﬁ @n"\)ich in thel.ender's opinion operate to ’
prevent the enforcement of the lien or forfeiture of any part of the Propertys or (¢) secures from the holder of the lienan ]
agreement satisfactory to Lender subordinating che tion o this Seenrity Tastrument H Lender determines that any partof the i
Property is subject toa licn which iy attain peorityover this Seearicy InstenmenieLender may give Borrower a notice ’
identifying the lien. Borrower shall sadsfy the lien orftake one oF more of the actions set forth above within 10 days of the

giving of notice.

5. Hazard Insurance.:Borrower shall keep che improvements now existing oidiereafter erected on the Property
insured-against loss by fire, hazards included within che term “extended coverage” and any other hazards for which Lender
requires- insurance, This insuranceishall be maintained in the amounts'and the periods that:Lender requires. The :
insurance carrier providing the in ce shall be chosen by er subject to Lender's approval which: shall not:be {
unreasonably. withheld.

All insurance policics and renewals shall be acceprable to'fender and shall include a scands rd mortgage clause, Lender :
shall have the right to hold thepolicies and renewals Afbendér sédiies, Borrower shall prompily give to Lender all receipts :
of paid premiums and renewal natices, In the event:alioss, Borrow&eghall give prompt noticefo the insurance carrier and'

Lender. Lender may mal af of loss if not madeBrom pay by Bopesver.

Unless Lender ar ver otherwise agregin writinginsurance proceeds shall b It restoration or repair i
of the Property damage oration or repirpisceconomicallySicasible and 1.opd y is not lessened. If the
restoration or repair is iy feasible or Centlersist@uety would be less rance proceeds shall be 1
applied to the sums sec wity InstrumentZaiothte or not then d :ss paid to Borrower., If '
Borrower abandons the ¥ f 1e insurance carrier has

offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the :
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the :

notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs |and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting g
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security ;
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commic waste. It dus Securiey Instrument is on a feasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tite shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee faws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required: morggage insurance as o condition of making the loan secured: by this Security In-
strument, Borrower shall pay the premivms required to maintain the insurance in effect until such time as a requirement for
the insurance-terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection: specifying -reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnation or ather taking ofany parcof the Property, or for conveyance in liew of condemnation, are hereby assignedand
shall:be paid o Lender,

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Inthe eventof a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

«of the. proceeds multiplied by the following.fraction: (1) the total amount of the sums securediimmediately before taking,
divided by:(b).the'fair market value of the Property immediately before the taking, Any'balince shall be paid-to'Borrower.

If the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mike
an award or setdlé a claimfor damagesyBorrower fails to'respond to:Lender withini30 days after the date thenotice is given,
Lender is authorized to collect and’apply the proceeds, atits option, either to restoration or repair of the Property or 1o the
sums secured by, this Security Instrument,-whéther or not then.due.

‘Unless Lender and Borrower otherwise agree in writing;any application of proceeds to principal shall not extend or
postpone the due date of the monthly, payments referred'to in paragraphs 1 and2 or change the amounit of such payments,

10.:Borrower. Not Released;#Forbearance ‘By Lender Not:a Waiver. Extension of the-time-for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor invinterest of-

Borrower shall dot opér ability g ror B ininterest:Lender shall: -

not be required to'comim sr payment or otherwise: =
modify amortization of oy the original Borrower”.
or.Borrower's successor

precludz the exercise of

I'l; Successors a
Security Instriment'shz
paragraph 173Borrowe
Instrument but does'not

RN DA A A e
Borrower's interest in ¢/
sums-secured by this Sec
forbear or make anyrac
Borrower's consent.

12, Loan Charg
charges, and that law is |
with the loan exceed the
the charge to the permit
refunded to Borrower., 1
direct payment to Borro
prepayment charge und
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ecute the Note: (a) 1s co-signing this Security Instrument only to mort,
Property under the terms of-this Security Instrument; (b)is-not pers
t5and at Le

ity Inser d any ot wer m;
mmodations with regard tolthe termsfofihis SecuricyElnstrument
If the | secured by this Security Instrument is s Vlaw
ly interpreccd sothat the interest or other loan charges collected or
rmiteed limirs, then: (a) any such foan charge shall be reduced by thea
limig; andeh) any sums already collecced from Borrowenwhich exceed

ler may choase to make this refund by reducing the princpal owed und
r. Ifa refund reduces principal, thereduction will be treated as a parti:
he Note.

all not be a waiver of or

s and agreements of chis
ject to the:provisions of

o co-signs this:Security.

e, grant and convey that
Wy obligatedto pay the
\gree to extend, modify,
the Note without that

ch o sets maximunmy loan
collected in connection
unt necessary to reduce
permitted limits will be
the Note or by making a
irepayment without any

13, Legislation Af{ccting Lender's Rights. [SghntumenteneXniration of applicable Liws Kas the effect of rendering
: " 5

any. provision of the Not this Security Instrumenthnenforceablefedording to its terms, Lender, at its option, may require
immediate payment in ] ums secured bylgilis Security Insiment and may remedies permitted by
paragraph 19. If Lender this option, Lendegshallaik@ie steps specified in igraph of paragraph 17.

14. Notices. An Jorrower providedMeria isSeentity Instromens n by delivering it or by
mailing it by first class i feablelaw requirésiase NEARATHer method. Tl directed to the Property
Address or any other adc signates by noticécdEender Anynotice given by first class mail
to Lender's address statc o\ ! y notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.. Governing Law; Severability. This Security Instrument shall be governed: by. federal law and the law of the
jurisdiction in'which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If.all-or any part of the Property or any
interestin itis soldor transterred corif a benetficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Seccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: @ S days cor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration occurred; ¢y
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d)y takes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
sccured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sceurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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NON-UNIFORM.COVENANTS Borrower and Leoder further covenant and agree as follows

19. Acceleration; Remedies, Lender shall-give notice o Borrower prior w acceleration following Borrower's

hreach of any covenant oragreement in this Security Instrument (but not prior wo acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: G the default; (b the action required to cure the
defaule; () a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and:(d) that failoure to cure the default on or before the date specified inthe notice may result inaceeleration of the sums
secured by this Security Instrument, loreclusure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the rightto reinstate abier acceleration and the right toassertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and forectosure, I the default is not cured on or
before the date specified in the notice, Lenderat s option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o collecr all expenses incarred in pursuing the remedies provided in dhis paragraph 19,
including, but notlimited o, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aceeleranon under paragraph 19 ar abandonmient ot the Praperty, Lender oby
judicially appomted tecervery shalt be entitded ro enrer upon. tike possession of and manage the Propoety and to collect the
rents of the Property includim those past due Aoy rentscollected by Teader o thie recever shall be apphied first to payment
ol the costs of management ot the Porpernsand colle gonof ronis aindudime but oo impeed 1o, recever’s tees, premasms on
receiver’s bonds wnd reasonable attorneys tees,aned then o the sams seaured by this Securicy Instrument,

21, Release, Uponspayment of.all: sums secured by this<Security Instrument,.Lender.shall release this ‘Security.
Instrumeiit:without.charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23.-Riders to this Security Instrument. If one or more-riders are executed'by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each-such rider shall be incorporated into and shall'amend and
supplement<the covenants and agreements of this Security Instrument as if the rider(s)-were a-part of this Security
Instruments | Check applicable box(es)|

[ Adjustable-Rate Rider & Condominium Rider O 2.4 Family. Rider
O Graduated Pay | EpY 'Unit Devel tRid

0 Other(s) | spe ®
Orherts I Document is

BY SIGNING BELOY g IS )‘Trc“ (ﬁ- T3S (T)v * 1%
and'in any rider(s) execut r N:()u l'(ﬂ tI' iC A

.| n is Security Instrument

This Document W COMA, - s
~—Borrowe
the Lake Ciné gy ecor(er(
. :-»—-'. et pacasbons T /C {0 Cgele— g :
“BRN /~T. i ( ............... :-.m():\':v\vlﬂ)'

B RS LI R ° o a [Space Below This Line [ or Acknowledgment] -

STATE OF INDIANA, TRRE i iiiieeeees County ss

. 14TH: FEBRUARY 92 .. .. sipned. ©
O[lt_l‘.lls............ oo CLETSY (VI o sy Ay e 51 o ED. ]l) 'l;)m ey thmpcd.a

Notary Public in and for ¢ lCounty.pcrsonullyuppcarcd
BUSEAND AND WIFE D ;u:wrmwlcdgcd the execution of forq,mn;, ms.trumcnt.
l

WITNESS my hand ficial seal; et

My Commission expires:

. N

iype or Print Name _' . I N

et

Resident ofLAKE Count)’ lndmm

This instrument was prepared by: GREGORY, BRACCO, ASSISTANT VICE PRESID

veasa et R R R R N RN

(name)




