-«

6-1604-4 RETURN TO PEOPLES BANK, 9204 COLUMBIA AVENUE, MUNSTER,

V

IN 4632]

92011606

(Space Above This Line lor Recording Date)

MORTGAGE

THIS MORTGAGE (**Security lnslnum.m")ns glvcn on- February 20 1992 .
The Mongagor is _ANDREW_R. ZILLO, HUSBAND AND: WIFLE ' Borrower).
This Security Instrument s given to ___ PEOPLES “ANK A Federal Suvings Bank , which is organized and existing under the laws of

THE UNITED STATES OF AMERICA , and whose address is _9204 COLUMBIA AVENUE, _
‘MUNSTER, INDIANA 46321 (**Lender'). Bormwcrnwcslcmlg(

the principal sum of __ONE_HUNDRED FIFTY THOUSAND AND NO/10Q==-m——meevmm- m—m————————— ——m———— l)()ll.lp
(U.S, $.1503000,00======——o===) This debt is cvidenced by Borrower's Note, dated the same date as this Security lnslmmm m
(**Note'). If not-paid earlicr, due and payable on SEPTEMBER 1, 1992 . This Sccurity Instrument secures to Lender: (a) lﬂ
repayment of the debt evidenced by the Note, with interest, and all'renewals, extensions and modifications; (b) the payment of ull other sums, wigh a
interest, advanced to protect the sccurity of this Security Instrument; and (c) the per rformance of Borrower's covenants and agreements under lm
Sccurity Instrument and the Note; For this purpose,- Borrower does hereby mortguge, grunt and convey to Lender the following described prope s
located in LAKE __. County, Indiana; gi

LOT 14, CASTLE-MEYERS: ADDITION TO THE. TOWN OF MUNSTER, AS SHOWN IN PLAT BOOK 69, g‘-

n

PAGE 37, IN LAKE COUNTY, INDIANA, AND AS CORRECTED BY CERTTFICATE OF CORRECTTON
RECORDED NOVEMBER 5, 1990, AS DOCUMENT NO, 132658, AND AS AMENDED BY CE R'l‘ll‘l(‘/\ll« B
OF AMENDMENT RECORDED NOVEMBER 25, 1991 AS DOCUMENT NO. 91060661, :
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which has the address of 8323 CASTLE_DRIVE R
_MUNST ; X6 ____.q(“l’mpu[‘l)"’/\ddn.w") o

Together with all buil ‘ ( ll'ciic )L §iLj )'nifs ny I heretofdre or hercafter vacated 7—
alleys and street abutting saic o ;rmﬁ&-{n .Mﬁtll rhereafi cmlhuopg‘nmnnﬁrf’ohunldlm,
or buildings now or hereafte wises, i 1t pet limiedtq al Jighting Jhicatin 0 ng, airconditioning, plumbing,
sprinkling, communicating : 0! Nmmnmmtm 1unLL!n 1Y 1} of which fixtures, equipment,

shall be deemed to be part of s s R
Together with all of the e TJ‘!«IS:DMM&EHI:m:&hﬁlpmﬁ)pﬁw. @k s appurtenances. (Any reference
herein to the montgaged **prest ‘shall hcﬂ.'f L%lﬂ’é' Clhﬁ tythéﬁﬁigdeiﬂd buildings, lixwres and equipment, and the rents
profits and leases thereof, and suid tenements, ereditaments, casements amd appurtenances, unless the contexi shall require otherwise.)
Mongagor does herelly covenant as follows:

(1) Mongagor shall the prin W inte lebted nrding to fsaid Note and shall pay all other amoumts
provided herein,

(2) At the time of the execution and delivery of this instrument, Mortgagor is well and truly seized of the premises in fee simple, free o all
liens and encumbrances whatsosverand.y rever warrant and defend the same against any s whatever, and the lien ereated herehy iy
and will be kept a first lien upon snid premises.and every part thereof. Mortgagor shall pay when due all water charges and all other amounts which
might become a lien upon the premises prior to this Mortgag

(3) Mortgagor shall pay whend uc all taxcs and assessnients that way be Tevied upon said premises, and shall promptly deliver to Mongagee
receipts showing payment thereof. Mortgagorshall pay whendue all taxes andassessments thatmay be levied upon oron account of this Mortgage or
the indebtedness secured hercby or upon the interest or estate in suidopremises created or represented by this Mongage, whether Ievied against
Mortgagor or otherwise.

4) qugugor will abstain from and will not suffer thoscommissionofawaste on said premises and willteep the buildings, improvements,

fixtures, cquipment and apj >5 now or hereafter thercan-il goad; repair aifdtwill make replacem it as and when the same become
necessary. Mortgagor shall ~aotily Mongagee insriting ofthezoccufienye of any loss or dap » premises. Mortgagor shall not
muaterially alter the building, nts, fIxtures, equipmentorappliancesmow or hereafier vpon » , or remove the same therefrom,
or permit any tenant or other hout the writteieonscntaMortyagee. Morgapos iny portion of the premises to be
used for any unlawful purpo ) ply promptiy/@ivalbiins, ordinances, rep i of all public authorities having
jurisdiction thereof relating t s I'mai | i sright at any time, and from time

tw time, wenterthe prcmisc.s 10T LDE PUTpost o1 inspectng e samece,

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks tincluding public
liability insurance), and in such amounts, as may from time totime be required by Mortgagee, and with such insurer or insurers as may from time to
time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee undera standard mortgage clause, The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thercon, shall be delivered promptly 1o Mortgagee. In the
event of Joss or damage, the proveeds of said insurance shall be paid to Mongagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Montgagor, and to endorse
Mortgagor's name upon any cheek in payment thereof. The Power granted hereby shatl be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mongagee in collecting said proceeds, and toward the
payment of ali amounts payable by Mortgagor to Mortgagee hercunder, and toward the payment of the indebtedness secured hereby or any portion
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Montgagee as additional security hereunder and, in the event of sale of
the premises on forcclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor's name, 10 assign and transfer all such policies and proceeds to such purchaser.

(6) Inthccvent that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appeinted for such owner, Montgagee may. at its option, declare the principal of the note hereby secured and then outstandiag to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums secured herehy shall become and be due and payable immediately. anything in this Mortgage or in said Note to the
contrary notwithstanding,

(7) 1 default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacetnent or in procuring and
maintaining insurance and paying the premiums therefor, or inkeeping or performing any other covenant of Mortgagor herein, Montgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be duc and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest acerues on amounts .mcv ~)f)
the same become due under the Note.
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(R) Nonpayment ol any tixes or assessments fevied or assessed apon the premises, and nonpay inent of any insurance prenium upon any
insurance policy covering the premises, o any part thereot, siadb constitute waste, and shadbenntle Moapee o exercise the remedies aftorded by
the uppropriste statutes of the appropriate state as now o hereatter amended, and by any other statate orlaw now o herealier in ellear

() In the event that Mongagee is nsde o ity toany sitor proceedimaes by reasonof the interest ol Morgapee in the premses, Mogagor
shall reimburse Mortgagee forall costs and expenses, ineluding attorney fees. meusied by Mongazee i connection therewith Albasmounts inennied
by Mongagee hereunder shall be secnred hereby and shadl be due amd pas able by Stortgagon o Mogagee torthwith oo demand, wath mterestthereon

at the rate at which interest acenies onamousnts aftes the sime become due,

(1) Should detantt be made in the pasinent of the pamcapal or interestof sid indebtedness orany pan thereof, orin the pay ment ot any other
sums provided heren, orinthe pedfonmanee of any covenantor conditnon provided herein, Mompagee may atany time atiersuch defantt, and withom
notice, declire the entire principal balance ot the indebtedness secured hieteby topether with interest thereon, to be due and payable immediately .
Lender may torectose this morteage by judicrad proceedmgs and shall be entided o collectinsuch proceedings all expenses of foreclosure, including

< bt not Timited to reasonable attorney s fees and cost ol documentan evidence St atle repents,

CHDy Tnthie event of the tabing of all orany porton ot the premieses i an proceedings under the power ol enunent donnin, the entice award

rendered in such proceedings shall be patd to Moneapes o be apphicd toward rennbursement ot afl costs and expenses o Mortgagee in connection
with said proceedimgs, and towird the pasonent of ol amounts pavable by Mortgagor to Mongapee heseander, and oward the payment ot the
indebteduess secured hereby Corany porton thereot whether or ot then due o payvable. or Motgapee. atits option, may apply saidaward, orany
part thereot, to the repair og rebnildimg ot sad premises i

(1) As additional secunty tor the payvment of the mdebtedness represented by the Note herem descnbed, interest thereon, insurince premn--
s, Gaes and assessmiciita, ot the tne and m the manner herem agreed, and torthe pertormance of the covenants and agreements hertin contained,
the Monigagor doces hercby scll, assign, transfer afid st over unto the Mongagee herein all the rents, profits, and income, whether due or to become
due under all oral or written leases of the mortgage premiscs in existence or coming into existence during the period this Mortgage is in efféct, This
assignment of rents shall run with the*land and be good and valid as against the Mom, igor herein, or those claiming by, under or through' the
Montgagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce'this Montgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
sceurity during the' redemption period for the payment of such deficiency.

In the event of default in any of the temms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Mongagee, deliver and!surrender possession-of the monga;,cd premises to the Monga;,(.c. who shall thereafier collect the rents, and income
therefrom, rent or lease said pi inatc any tenancy and maintain

?;ﬂzc::ir:gilr(;;:z:)vcr rents o Dlmm ar{llnﬂol lwfsis of such rent and income to the
f h mMjsas;
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In'the'event that the Mortgagor fails, refuses or neglects to deliveror surrender such possession, the Mortgagee shall be entitled to the
appointment of a receiver of the property hereby mortgaged and of the caming, income, issues and profits, with such poweras the court making such
appointment'may confer.,

(13) The funds secured hereby arc 10 be advanced for use in the conStritetion of certain improvements on said: premises pursuant 10 a
construction loan agreement between the Mortgagor and*Morigagee of cven date, which constuction loan agreement is incorporated herein by
reference to the same effect as i fully set fo tmade a pant of this Moripage, Any defauliut s and condition of said construction loan '
agreement shall also constitute o defaultof thisiv ot gage. ‘

(14) In the event that Mortgagorshall atany time sell, convey or transter either direetly or indirectly the Mortgaged premises orany portion
thereof, or any interest therein, or eease 1o be the holder of the entire recard tit! iid beneticial interest in the mongaged premises or any pait
thereof, whether by sale orany other means whatsoever, withoutthe prior written-eonsent of Mongagee, the entire indebtedness secured hereby may,
at the option of Montgagee, be declared immediately due and payableavithongsotice. No transfer of the premises by Montgagor with the prior writien

consent of Montgagee, and no extension of time of payment or otherintileeats #hier such transfer shall operate 1o release or discharge Mortgagor, it
being agreed that the liability of Mo gagorshall continue as priabipatuntil atfefiidindebtedness secured he 15 paid in full, notwithstanding any
transfer of said premises, exter »( time or other indulgen¢g=g the themrowneaforother act which might co ¢ a discharge of a surety.
(15) Mortgagor will no 1 prior written consent of Mongagecimengage or pledy £ r any other loans obtained by
Mortgagor, the premises and it 5 ron, fixtures orpeisonalpropentyt used in the operitionc ements on the premises. If any
such mongage or pledge is ente the prior written tonsenwafaheMongagee, the entire i ured hereby, may, at the option
._ of Mongagee, be declared ing iy able without no#oey
(16) All notices, deman itted to be gi fort % 1wl be deemed delivered when
; deposited in the United States mail, with fuli postage prepaid thercon, addressed to Mortgagor at the last address of Mortgagor on the records of
Morngagee.

(17) Each and cvery of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedics or benefits allowed by law, Any waiver by Montgagee of any default shall
not constitute a waiver of any similar or other default.

(18): All of the covenants and conditions hereof shall ran with the land and shall be binding upon the successors and assign of Mortgagor, and
. shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to **Montgagee™ shall include the successors and assign of
! Montgagee. '

%nm)wcr hereby waives all right of valuation and appraisement. ” \
ad) Z T N7 W 22 227,
Swnawie ANDREW R. TANZ;ﬁLO Swnawre BETTY A, TANZILLO /
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/
Sgnature L/ Signature
STATE OF INDIANA )

) ss:
COUNTY Of- LARE " W)

Before mc. dxpundersl;ned a Notary Public in and for said County and State, this 20th day of
FEBRUARY "~ . 19__ 92ame TANZILLO, HUSBAND
AND WIFE ot __and acknowledged the execution of the annexed instrument.

wnnm My Hand..md Ofﬁma'l Scal W

_ e Attt U Gl

. - -‘ o .' . ELIZABWH A EHLIN\nuryl‘uhlu

MyCommlssmn !‘_xplrc‘s' - 28 93\
OF LA COUNTY
RESIDENT I{ﬁ}ﬁl‘a by

This instrument pre DANIEL W, MOSER, VICE PRESIDENT
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