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Chg. & Return: SECURITY FEDERAL SECON

2600-Highway, Highland, IN 46322 MORTGAGE
"Rosemary

THISMORTGAGE' (“Sécurity Instrument")isgivenon~ FEBRUARY 157 ~ T,
19 92- Themortgagoris JOHN REIFF VALERLE REIFF

(*Borrower"). This Security Instrument is given to SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing underthelawsof  [HE UNITED' STATES OF AMERICA » and whosc address is

(“*Lender™).

Borrower owes Lend ] trpinal Af A T T T AR A RIS N
t IS enced by Borrower's note
dated the same dat 3| nstrument (“N B whlch rovxdes for s with'the full debt, if not
pald carher, due an ¢ [O This Secunty Instrument
secures to'Lender:: r ,'ment of‘the debt evidence by thc Notc. w1th mtc. a rencwals, extensions andi

modifications; (b) the pas ’Bhﬁglﬂ‘g@mmeﬁﬁ\igm g ra 7.10 protect the security of this
Sccurnty*lnstrumcn and (¢) the pe?' nceof B %r;rower s cov nts an rcerpcnts under th Security-Instrument and
the Note. For this piirpose, Borrow Go]f@ﬂjréey i1 @aVeT K- Lender the (ol lowing described property

locatedin. | AKE County, Indiana:
SECTION: LOCK L(
UNI HYela o N UAKS INDOMINTUNS, SECOND AL A HURIZONI AL
PROPEIIY REGIME, AS RECURDED AS DUCUMEND NUS. 590443 AND (590Y44,
UNDE IRt UAlE OF fJULY y LY8U AND THESEIR AMENDMEN 0
DECLARAT LG JROED AS DUCUMEN /48187 AND 748106, [AND

UNDERR THE DAIE OF MARCH 7, 1984, IN THE RECORDER'S OFFICE Ok
LAKE COUNTY, INDLIANA, AND SREFURBLVIDED INIERES] LN IHE COMMON
ELEMEN I STAPPERTAINING | HEREADS
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which has theaddress of 1521 MAPLL PLAC , S S b RO ,
Lt ALE [Street) ?&J}.RtR%_Lh

Indiana g /% (**Property Address”);
493 2ue) perty )

TOGETHER WITII all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

Z..-6(IN} 180 VMP MORTGAGE FORMS » (313)293-8100  (8001521-7291
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and-interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in- full, a sum ¢ Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which- may attain priority over this Security Instrument; (b) yearly
lcusch()ld=‘puymcnl5"ur ground rents on the Property, iftany; (¢) yearly hazardsinsurance premiums; and () yearly
morigage insurance premiums, it any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall' be held'in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and: applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law.permits Lender to make such a charge. Borrower and
Lclu.lcr miry agree in writing that-interest shall be paid on the Funds, Unless an agreement:is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay-Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuakaccounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior-to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at’Borrower’s option, either promptly repaid to' Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the-Funds-held by Lender is not sufficient to pay. the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. :

Upon payment in full of all'sums secured by this Security Instrumeént,-Lendér shall promptly refund to-Borrower

any Funds held by Lender.-If under paragraph 19 the Property is sold'or acquired by Lender, Lender shall apply, no later
than immediately prior'to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, todate charges due underthe Noten: ] it charges due under the
Note; third; to amoun

1;toamo Ty b2 fourthtodinterest duganndy; e
4. Charges; L r B?Cﬂﬂi@ﬂ‘},l@u { lions attributable to the
Property which-may ty over this Security Instrument, and leaschold r ground rents, if any.
Borrower shall pay th e NQ er\EFllﬁz [ hﬁi tlit! manner, Borrower shall:
pay them on time dire he perSento mn Borrfower s x UELS TN 't all notices of amounts
to be paid under this | riaprid £ Borrawer prakes these spayaents directly, | wereshinl nptly furnish to Lender
rccciprl,s evidencing the pas .;I:.ﬂis Tﬁb&ﬁ%ei‘ﬁ: 3Pt ﬁfﬁﬁem of P

Borrower shall promptly disgilaggc Ry kien @hisighasnri88ikyoyerdlis pdcurity Lusi rument unless Borrower: (1)
agrees in writing to the pagment of the obligation secured by the lien in a manner aceeptable tol cnder; (b) contests in good
faith the lien by, or defends against enforcement of the len in, legal proceedings which in the I_cnder's opinion operate to
prevent the enforcement of the 1 forfei art of aperty: ¢ rres from the holder of the lien an
agreement satisfactory (o Lender subordinating the iento this Seeurity Insteumeita I Lender determines that any part of
the Property is subject- ta a licn which may attain priority over this Sceurity Tnstrunient, Lender may give Borrower a
notice identifying the licn. Bore shall satisty lien or 1ake one or more of 1 s set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr|crected on the-Property
insured against loss by fire, hazardsincluded within the term 'cxtendcd coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amoudts and for the periods thatsLender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhelc

All insurance policies and renewals shall bedoeeptable G ender and shall include 2 standard mortgage clause.
Lender shall have the right 10 hold the policies and'yenewals. If E€ager requires, Borrower shall promptly give to Lender
all receipts of paid pre sand renewal noticesdin theleventiof lossz Borrower shall gives t notice to the insurance
carrier and Lender, Le v make proof of losgifizot made-promptly by Borrowe

Unless Lender rer ol herwise agreeiinowiiting, inslirance proceeds shel 1 to restoration or repair
of the Property damay aration or repaivis ¢eanomicalty feasible nnd i ty is not lessened. If the
restoration or repair i Iy feasible or Létidenisecurity would be irance proceeds shall be
applied to the sums s N oy :ss paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by. this Security. Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph- 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is alegal proceeding lh:.ll may signi[:lcuml.\' affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for conslcmn:mm\ or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorty ov cr‘lhl.\ Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. . '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms ol.' payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




1//_1;

I Lender vequired mortgage insurance as o coudittion of making the foan sceured by this Sceurity Instrument,
Bortower shall pay the premiums requited to maintin the insurance i effect untl such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement ur.npplu.nhk- Inw.

8. Inspection,  Lender or s agent may make seasonsble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation,  The proceeds of any award or elaim for damages, direet or consequential, in connection-with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned amd'shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with Ay excesy paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mul(lphul by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

——=lf:the-Property-is abandoned-by-Borrower, or-if;-after- noucc by Lender to-Borrower-that-the condemnor offers-to—--
make an award or.settle a claim for damages;Borrower fails'to respond to Lender within-30 days after the date the notice is:

‘gwen*Lender is authorized!to'collect and apply the procecds; at its optlon, either.to restoration or repair of the: Property or

~

-~ tothe sums secured by this Security Instrument, whether or.not then die.

-~

Unlc?g Lendcr and Borrower. otherwise agree in wntmg, any application of proceeds to principal shall not extend or

4.
TN

-—postpone the, due date of the monthly payments referred to in paragraphs 1 and2 or chiange the amount/of such paymems.

_f“‘ 10.. *Borrower Not"* Released-fForbearanceﬁBy LenderNot:a Waiver, Extensionof thé tinie forspayment or

v

- modification of amortization of” the s sums securedlby this Security-Instrument’granted by Lender.to any’ ‘successor'in

“. interestiof. Borrowcr shallinot operate to‘reléase the llablllty of the orlgmal Borrower or Borrower's successors:in interest.

Lender shall nottbe required to. commence “proceedings: against any successor in interest or. refuse torextend time for.

lson of any demand made:

paymenxtw or qtherwrsc
ising any right or remedy

by the ongmal Borro
shall not be aiwaiver

Aﬂﬁﬁméﬂf%

11, ‘Successo ;" Joint siggers. nants and'agreements of
this Security Instrum ind a it e‘ - 1g¢ N subject to the provisions,
oﬁparagraph JUH BOI‘I covenants and agreements shall be omt ‘and several Any F 'ho co- sngns thrs Secunty
lnstrument ibut does” (gl,umntmstt of > mortgage; grant'and convey

that Borrower’s interest/in thé Prope ty erghe terms of this %jgunt% Ins um t (b) is.not personally obligated to pay
the sums secured by (| Security.I @Mﬁ ny other Borrower may agree'to‘extend,
modify, forbear or make any accommodatlons with regardito the terms of this Seciirity Instrument or the Nofe without:
that Borrower's const v

12, Loan Charges.. If the loan'secured by this.Seeurity Lis mentis subject to'a law whichsets maximum loan
chatges, -and¥that law-is.finallyinterpreted soishatsthe intcrest or. ot her-16an. charges collecicd or toibe collected iin
connection with the loan execed the pcrmlm.d its, then: (a) any such loan eharge shall be reduced by the amount
necessary to reduce the charge to rrmitted limit; and (b) any sums alread ted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make 1his refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refund reduces principal; the reduction will be treated as a
partial prepayment without any uent charge under the

13. Legislation- Affecting-kender’s:Rights;  If enactment or expiration of applicible-laws has the effect-of
rendering any provision of the Note or this Security Insteument unenforceable according to its 1erms, Lender, at its option,
may.require immedialc payment in full of all sumsisecurediyy fhis Security Instrument and may invoke any remedices
permitted by paragrapli-|9. If Lender exercises thigoption, Lendsishall take the steps speeificd-in the second paragraph of
paragraph 17,

14, Notices. ntice to Borrower pravided for inthis Security Instrument shic sen by delivering it or by
mailing it by first cla rless applicable law requiressuse af another. method. 71 shall be directed to the
Property Address or Idress Borrower desigaatestbyanatice to Lender. Ad _ender shall be given by
first class mail to Leng ted herein or angyatheriagdress Lender desigf o Borrower. Any notice

provided for in this S¢ [ be deemed i have been given 10 3 ~when given as provided

in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in:which the Property is located: In the event that any provmon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of. the Property or-a Beneficial:Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedices permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

|
|
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NONLINIFORM COVENANTS Horrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerationsfollowing Borrower's
breach of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 und 17
unless applicable law provides otherwise), ‘The notice shall speeify: (n) the default; (h) the action required to cure the
default; () w date, not less than 30 days from the date the notice is given to Borrower, by wiich the default must be cured;
and () that failure to cure the default on-or hefore the date specified’in the notice may result in neceleration of the sums
seenred by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured:on or
before the date speeitied in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Scearity Instrument-hy judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but notlimited to, reasonable attorneys’ fees and costs of title evidence,

20 Lender-in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appuinted receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any rents collected by Lender or the teceiver shiall be applied first (o
payoient of the costs of nmagement of the Property and colfeetion of rents, including, but not fimited 10, teceiver's fees,
premums on veceiver’s bonds and reasonable attorneys' fees, ind then 1o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. without charge to Borrower.,

22:Waiver of Valuation and Appraisement., Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and’
supplement the covenants and agreements of this Security Instrumentas i the rider(s) were a partzof this Security
Instrument. [Check applicable box(es))

BxAdjusmblc Rate-Rider 0 Condominium Rider ] 2—4 Family.Rider

[J Graduated Payment Rider ] Planned. Unit Development Rider

[H¥0therts) *'Dé¢ument is

BY SIGNING B N@’clt% @FF}
Instrument and in any » exeetited by Borrowerand recorded

This Documentis t

tained in this Security

S e {Seatd)
the Lake Count > oo
o A AT

. . it e e o(Seal)

4 - Horrower

—— (Seal)

-Borrower

. . (Scal)

-Borrower

[Space Below Fhis\linéIFor Acknowledgment)
STATE OF INDIANA, “Lake County ss:
On this 131t lay of FEBRUARY , 19 me, the undersigned, a
Notary Public in and “ounty, personaliyappeared,  JUBN RELFF ~ REIFF, HUSBAND AND
WiFE
d ¢ foregoing instrument.

WlTﬁESS my-hand and official seal.

"% My Commission expires: & \ ﬂ '
. My Co P TP TP

LWGARCM Notary Public
This instrument was prepared:by:: William L. \Hedges, Vice-President

# 20103143




ADJUSTABLE RATE RIDER

(Interest :Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 151H day of  frpRUARY V19 gy ,
and is incorporated into and shall be deemed to amendiand supplement the Mortgage, Deed of ‘Trust or Scuml) Deed
(the “*Security Instrument®) of the same date given by the undersigned (the *Borrower) to secure Borrower's Adjustable

Rate Note (the “Note") 10 SECURITY FEDERAL ‘BANK
(the **Lender) of the same date and covering the property
described in the Seeurity Instrument: and: located at:
w21 MAPLE PLACE

SCHERERVILLE, IN A3/

The Note contains provisions allowing for changes in the interost rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the: interest rate decreases, the Borrower’'s monthly payments will be lower.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. INTEREST<RATE AND MONTHLY PAYMENT CHANGES
9.000

The Note provides for aniinitial'interest-rate of %. The Note provides for changes in the interest

rate and the monthly payments,.as follows:

4. INTEREST-RATE AND MONTHLY.PAYMENT CHANGES; RORROWER'S RIGHT TO:LIMIT PAYMENT

(A) Change Dates Document is

The interest rate 1 i change on the first day of
day every 12th: month N@BI\V@FF{G'I&: Aullfl pe

(B)-The: Index This Document is the property

19 g3 , and on-that
a ‘‘Change Date.”

dex" is the weekly average

Beginning with the

Beginning wi fif hangcﬁfﬁ:{ Jd
yield'on. United States:Trcasury secu ﬁl!lf

Reserve Board, The mq
“Current Index.”

If the Index is no
information. The Note

(C) _Calculation of

Before cach Chan)
W0 AND /H/100
The Note Holder will th
This rounded amount 3
The ‘Note Holder
unpaid principal that 1
in substantially equal

(D) Limit on Inte

The rate of interes
than D one percentag

rate wi bﬁ, scd 0 qle\ Thc
gﬁs g&?g@?fycar, as:mac
recent Index figure avallablc as of-the date 30 days before cach

nger available, the Nof a new indexywhich

older will give me noti

Holder will choc
of this choice,

hanges

Date, the Noie Holder will calculate my new interest rate by ad
TCCNTARe § ( 2,75
round the result of this addition to the nearest one-cighth of one
be my new interest rate ughtangmexst Change Date.
hen determine the amguieoi themonthly payment that wo
¢xpeeted to owe at the€hange Datedirfull on the maturity «

t5. The result of thispealcwation isi@atled the *‘Full Payr

4

)

nanges

to pay shall névestio mc‘rcascd or decreas
3 500 [

vailable by the Federal
lange Date is called the

yased: upon comparable

B
fo) to the Current Index.
centage point (0,125%).

He sufficient to repay the
at my new interest rate

¢ Change Date by more
from the rate of interest

Ishave been paying for ihe preceding iwelve months, My interest rate also shall never be gieater than

15.00

0%, which is called the ‘““Maximum Rate".

or less than

"
a
cali5NSRE of LRGN Race”
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F): Required: Full Payment

9.00 %, which is

Beginning with the first monthly payment atter the final Change Date, Twill pay the Full Payment as my monthly

payment.

B. TRANSFER OF THE PROPERTY OR A BENFVICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Tnstroment is amended 1o read as followns:

Transfer of the Property or a Beneticial ntevest in Barcower, 1

all or amy part of the Properiy or aay moes

initis sold or transferred (or il a benelicial interest in Borrower 1o cold o transterred and Barrows i nat oo natut i

persony withaut 1 ender’s priot wiitten consent, D ender mav, ai s opion.,
surns secured by this Seenrity Instrament, However, this opaion chall nod be exercised By ende:
by federal law as of the date of this Seewity Instonment. Pender alse chal! ne
causes to be submitted to Fender information vequired by 1 ended 1o eviluate the irrendod
were being mide to the transferee: and (b 1ender reavonabhy determives dhan Teade "eaersinn will nas e npeaicag
hv the loan assumption and that the sk of 2 breach of any covenant o dpecement foorhic Qe brgreman

to Fender.
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To the extent permitted by applicable Taw, Lender may charge a reasonable fee as o condition to Lender’s consent
to-the loin asstnption, Lender may also require the transferee to sigh an asstmption agreement that is acceptable 1o
Lender and that obligates the transteree to keep all the pramises and agreements made in the Note and in this Security

Tnstrament, Borrower will continue to be oblipated under the Note and this Seeurity Instrument anless Lender releases
Borrower in writing,

I Lender excreises the option o requine inmsediate paviment i (sl Fender shall give Bonower notice ot aceeleriation.
Fhe notice shall provide o peiod of not less than 30 days brom the dine the notice is delivesed o pented wathin which
Borrower must iy adl sims secured by this Seenrity Instrameor 18 Borrower aids 1o pary these sums poon to the expgation
ol this period, Fender may invoke sy remscdies permitted by thus Secarity Bistoament without further notiee or despisnd
on Borrower,

BY SIGNING BELOW, Borrower aveepts and aprees to the tecme and covenants contamed s the, Adpistable Rate

Ruler.

(Scal)
Bt uer
. (Scal)
UNLERIL K1 Striner
(Seal)
Worrerser
— e e AScal)
Document is Horsane

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
4o . *




