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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS-OR ITS AUTHORIZED AGENT,

_— Tris=Monrtaaar, made the  20TH: dayof FEBRUARY vA.D. 1992 s
between JAMES T, UTLEY AND :CONNIE UTLEY, :HUSBAND AND WIFE ;

of the CITY of LAKE STATION in the county
of LAKE ,.and State of Indiann (hercinafter called Mortgagor),

and APX MORTGAGE SERVICES, INC.

n a corporation organized and existing under the laws of ILLINOIS
g (hereinafter called Mortgagee),
s
0§ WirnesseTH:. That whereas the Mortgagor i justly indebted:to the Mortgagee for money borrowed insthe
Q  principalisum of FIFTY=ONE THOUSAND AND 00/100 Dollars
3 (¢ 51,000 00 ), a8 evideneed by a certaingpromissory note of even date herewith, the terms of which ‘are
| incorporatéd herein by reference, with.interest from:dute at the rate of EIGHT per centum
: (8.00 %) per ennum.on the unpaid balunce untili puid, the said principal: and interest’to be payable at*the office
of 195N, ARLINGTON HEIGHTS RD #125 BUFFALO GROVE IL 60089 , or at such other
place as the holder ay designa writim-delivered-ormailed-ta_the Mortgagor, in 'nonthly installments
- of THREE HUNDRE 227100 wing on the first-day
X of APRIL 1 m(l_)(gumenlt\ 18 ~ er.untilithe principal
and interest are<fi «cepl that, 4f not sooner paid, the-final pay » entire indebtedness
evidenced thereby b N@W(OxF\F(I@IARE !‘

This Document is the property of
Now, THEREFORE, THIS INDE iE'rm 'rm 'm I‘hn ¢ Mor agnr m considerition of the:premises, and

for. the purpose of sccuring the: I RANEEAR RSt thereon according to-the.tenor.and
effect of the said. promissory note, above me nuom-d and nlso to gecure the faithful performance of all the covenants,
conditions, stipulations and agreements heral tuined, dbes by these | {5, mortgaze and warrant unto the
Mortgagee, u!l of the following-described propertiyysituated dnithe | CIT!

of LAKE STATIO :  the county of ' LAKE and

State of Indiana, to wit::

THE SOUTH 66.66 FEET OF TH EAST 5 FEET OF LOT 195 IN ROBERT BARTLETT'S EAST GARY
SMALL FARMS, IN THE CITY LAKE STATION, PERPLAT THEREOF, RECORDED JUNE 24, 1940
IN PLAT BOOK 25 PAGE 25»IN THE OFFICE OF THE,RECORDER OF LAKE COUNTY, INDIANA.
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‘ together with all:buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof: (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described houschold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

/55/”\
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Tar:MonrTGAGOR: FURTHER -COVENANTS: that:

I, ‘Mortgagor is the owner of said-premises in fee simple or such other estate as is stated herein,

2. Mortgagor -will pay the indebtedness as provided in said note and:this mortgage. Privilege is reserved
to prepay at any time, without premium-or fee, the entire indebtedness or.any part:thereof:not:less than
the amount of one installment, or'one hundred’dollars: ($100.00), whichever is less, Prepayment in full shall
be credited on the date received. Partial prepayment, other thanron an installment due date, needinot be

creditedt until the next following installment due date or thirty-days. after such -prepayment, whichever-is
earlier,

3. Mortgagor will pay to the Mortgagee; s trustee,-(under.the terms-of this trust as hereinafter stated):
together with, and L h¢ te secured hereby, on

the first day of eac U Bﬁ’éﬂmé‘ﬁt iS

(a) A sum equal yid:re an remigms th yecome due and payable:
on policie: @ in @ ¢ i‘& x «'«. 3 8 taxes and assessments:

next due A cgugedisproporty (all ay vstnnuu-d by the \Inru,u,\ v which the Mortgagor is:
notified): less al TxhﬂBc I(llhﬁllt mmlne)pmopmnﬁy,r ;. Lo elapse before one month
prior to thé-date whe LE\':F‘ w hv.ussq-%m 1 willébecome delinquent,
such sums tg he hnldqi h o:é agee mr-t ifylapay sm(?gm%tld! rents, premiumg, taxes, and special!
assessmen

(b) The aggregate of the nmournta payabie ursuant to subparagraph (:i)pand thnse payable on the note secured
hereby,.shullibe paid in & single payment each month, to be applied to the following itemas:in:the order
stated:

(1) ground rents, taxes, special:.ssessments, fire and other hazard insurance premiums;
(1) interest an the'note gecured hereby; ar
(111) amortization of.theé prineipal of said note.

Any deficicncy in the amount of suchcapkféiais monthly payment shall, essimade good by the

Mortgagor prioe to the due date of g next suéhipayment, constitute an cvent of default under this
mortgage. At Mortgagee's option,“Mortgagorwill pay a “late charge’” not exceeding:four per
centum: ( of-any installment 3%Hen palidzinore:tian fifteen (15) day or the due date thereof
to cover » expense involved in hendling delinquent paymenis ch “late charge” shall
not be pt of the proceeds of eny salufmude to-satisfy ¢ :dness necured hereby,
unless su are sufficient o disoharga the  entire ind d:all proper costs and
expenses

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall:be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hercof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said:note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereofl the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep-the-buildings and:other
improvements:now or hereafter on said premises inigood repair, the Mortgagee may make such repairs as

~  .may. reasonably be deemed necessary for the proper.preservation thereof and the sum so paid: shall: bear
'interest ‘from date-at the rate. provided +for-in the- principaliindebtedness.‘shall'be :payable thirty (30).days:

v aft.er demnhd, and. shall be: fully secured‘by thit‘mormnge. e o ‘
[ N ,"‘ ')‘ 'Q‘ ;6(} ™ i




PR ARSI AL e AL r » 8Tt ia Do e a B e by v sy e e . e,

7. Mortgagor will continuously maintain hazard ‘insurance, of such lype-or Lypes and amounts.as
Mortgugee-may from time to-time require, on the improvements now or hereafter on saidipremises, and-
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she willipay promptly-when due any premiums therefor, In default thereof, the Mortgagee may pay the
sume. All: insurance shall be carried in companies approved: by Mortgagee and the policies and renewals
thercofsshallibe ‘held by*Mortgagee and have attached thereto loss payable clauses in favor of andiin form
uccentzible to the Mortgagee. In.event-of-loss Mortgagor will give immediate notice hy-mail to Mortgagee,
and Mortgagee may make proof of-loss if not made promptly by Mortgagor, and each insurance company
concemed is-hereby authorized and directed to .make.payment=for such<loss directly to-Mortgagee instead
ofito Mortgagor and Mortgagee jointly, andithe insurance:proceeds, or any part thereof, may be applied: by

‘Mortgagee at its option cither-tosthe reduction of the indebtedness hereby secured or to the restoration or
repair-ofsthe property damaged: In event of foreclosure ofethis mortgage, or other transfer of title to the
-mortgaged: property-in extinguishment of the indebtedness secured-hereby, all right, title and interest of the

Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

‘8. In case proceedings to forecloss thistmortgage are instituted, any=sums necossarily exponded for the
continuation:of the abstract of:title«to the above-described real: estate, together with interest thereon at the
rate provided for in:the principal indebtedness, shall become a part of the debt securedtby this mortgage and
.shall be collectible as such.

9. Upon the:request of the Mortgagee, tho-Mortgagor shall execute and deliver a nupplcmontalznote or
‘notes for the sum or.sums advanced by<the Mortgagee for the alteration, modernization, improvement, main-
tenance, or.repair of. smd premises, for taxes or assessments against the same and for any. other purpose author-
ized hereunder. Saidinote or-notes shall be secured hereby on-a parity with and:as:fully as if ‘the advance
evidenced thereby were included’in the note first described above. bmd supplemental note or notes shall: bear
interest-at the rat n approximately -equali

monthly payments Failing to agreo on the:
maturity, the who H dﬁiﬂiéﬁt\:ﬁst R te provided for in the
principal indebted: m m creditor, In‘no-event
shall the maturity. Nlﬂlmy Fi IISK! ve.

10. If.the.procce ’xhl‘oan ma&lll)n}glﬁol gatglc;lcetp ttr.xoﬂ or, »ayment of which is hereby

secured, or any part ‘.rcof or t!bﬁ ﬁn ntmty\ ¢a,rdem rtgngce, be used directly orindirectly
to pay off, discharge, or aausfy, in whole or in part, any prior licn or encumbrance upon said premises nbove deseribed,
or any part thereof, then the Mortgagee shall'be subrogated to any additiona! security held by. the holder of such
lien or encumbranc

11. If any default, be ma the payment, of the installmenta pro in paragraph 3 hereof, or in the
performance of any other covenant.in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as ahove provided, then all the remainder of the aforessid’ principul sums with all:
arrearages of interest, and s able pursuant to the isiony hereof, shall, at-the option of said Mortgagee,
become immediately payable; and the Mortgagee shall have theright to foreclose this mortgige, anything hereinbefore
or in said note contuined to the contrary notwithstandifi@iond any failure to exercise said option shall not constitute
a waiver of the right xercise the same in the gveatief-any EGhsequent default,

12. If proceedi foreclose this mortgage be-institutedithe Mortgagee may for the appointment of a
receiver (and the N ~hiereby consent$itoithe-@ppointmest of a receiver if s heen any default-in the
performance of any Titions of this moylgage),-andiStch receiver is he zed to take possession of
the real estate abov llect'any rentalfacerliedyor to accrue, whe or kind, for the use or oc-
cupancy of said pre spn, 11T OF corporation, or-may le} 1ises or any part thereof,
receive the rents, income and profils therelrom, and hold the proceeds subject to the orders of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said procccdmgs and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to hecome
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises herehy mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or ita assigns shall
operate to release, discharge, modify, change or affect the original linbility of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby,

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon maid renl estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the procoeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.




Notice of thc exercise of-any option -grantedito the Mortgngee herein, or in the note securedthereby, is-not
roquired to be given. All sumn payable hercunder shall:be without relief from: valustion and appraisementslaws’
and with: ruumnublc attorney's fees,

If the indebtedness secured hereby besguaranteedior insurediunder Title 38 :United States-Code,
such Title and Regulations issued thereunder and in effect on the-date hereof shall govern the rights,
duties-and liabilities of the parties hereto, andrany provisions of#this or other instruments executediin
connection with: said indiébtedness which are inconsistent with saidr Title or ‘Regulations areshereby
amended to conform thereto,

The covenants herein contained shall bind, and the'benefits and advantages shall inure to, the respective heirs,

‘executors; asdininistrators, successors und nswigns of -the parties hereto.  Whenever used, the singular number shall

include the plural; the plural the singular, the use of any gender shall include all' génders, and the term “Mortgigee'
shall include any. puyee of the indebtedness hereby secured: or.any trunsferee-thereof: whether by operation of luw
or otherwise,

IN WirNess Wuenkor, the said Mortgagor has hereunto set their hand §  and seal: this
20th: duy.of February , 19 92

This instrument wus prepiee ““Nancy Joniak of . MORTGAGE S'E“RVI‘C»ES‘,INC.
STATE OF INDIANA,

COUNTY OF  Lake 1
Before me, the undemigned, Patrigidiudington , an official
of Lake County ofthfBtate of Indiana, on thi 20th
day of  Febryar 19 92, personuivvEppearedSiaeas T, Utley and Connie Utley
and
acknowledged the e of the foregoing mortgage
Witness my har Tgenl the day dodiyearilest sbove writt
. () ’(Lm / Gl
el L Yot
....Patricia Ludington, ..N.t.zt.@.r:y...l?.up.l..l..q...
(Official title)
My commission expires 4-15-94
Resident of Lake County
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VA LOAN No LENDERS LOAN NO.
523740 2419

VA . HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST /"MORTGAGE

THISiVA LOAN'ASSUMPTION RIDER s made this 20TH: day of ‘FEBRUARY 1992

and; amenda the provisionsiof the :Deed'of Trust /Mortgage, (the "Security Instrument®) of the name date, by and batween

JAMES T. UTLEY AND CONNIE: UTLEY, HUSBAND' AND WIFE.

s the.Trustors / Mortgagors, and

APX MORTGAGE SERVICES, INC.

The-Beneficiary '/ Mortgagee,.as follows:

Adds the following provisions::

THIS LOAN IS-NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE.DEPARTMENT OF VETERANS
AFFAIRS AND ITS AUTHORIZED AGENT.

ihin'logn is immediately-
acceptability of the assu
States Code.

‘transferes, unless the:

ot prop y ne
D(”eﬂmﬂﬂtis* 1 r 37, title-38, United:
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‘A. Funding Fee,
of the'property
for the Administ
fee qhali constit

,

NOTOFFICIALL

Bk B oeiim eyt asieire peing
£nilu co élx thiu fos

" o aasiils hitics SOMRET REC

Gf“

&

instrument,
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*of the date:of transfer
rized agent, as:trustee
e time of transfer, the
all bear-interest at-the

-rate- herein provided,; and, at the option of the payee of:the- indebtednenu hereby. cured or.any transferese
thereof, shall be immediat: > and ‘his.-£c utomatic rad if2 -assumer is exempt:under
the provisions: of 33:U.8 1829 “(b).

‘B; Proces_sin’g.,Charx Upo lication for.approval to allcw assumg this lo .a processing fee may be

‘charged ‘by the+l¢
subsequently revi
charge shall not
1817A of Chapter

C. Indemnity Liabilit

the obligations «
obligation of the

holder or ite authorized agent for determining ti
1g the holder’s ownership recorde when:an roved:
ne’ Admir

seed the wum-established by the
y title:38, United States Code applies.

*If thise obligngioﬁ is ascuped,; then: the assumer. h

e teran under the:terny jof the inntrurents

creating and

credit or wor
ansfer is com
tration for

"indemnify the Veterana’ Administration to the 11

54

ness . of the asnaumer-and
ted. The amount of this
loan to which section

agrees’to assume all of
the loan, including the
y claim payment arising

from the guarant: A

of the indestedness creater by this instrur

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

S Y=

O@\M\Aﬂ ( Q J\Qﬁ'jd

JAMES T. UTLEY

CONNIE UTLEY 7 A




