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THIS MORTGAGE "Sccarity Instrament” s given on FEBRUARY, A5 8
19.92..... The mortgagor is MARSHA. L. .MCCCLIY . A/K/A. AND MARSHA L, EVANS, . .. . . .. %
........................................ CBorrower™ s This Security Instruiment is given o BANK OF .. ...
HIGHLAND ..o . which iy nrﬂyﬂi/.ud‘:md existing E
under the faws of .THE. STATE. OF. .INDIANA.............., and whose address is 2611 HIGHVAY AVENUE;
B e 31 0N, 0 e o T Y T ¢ Lender™.
Borrower owes Lender che principal sum-of . THIRTY  SEVEN, THOUSAND - AND No/loo*************ia'*&x
LA Al At St g b gl sed by Borrower's note

.......................

datedithe same date as 12 "

paid earlier, due and p:

’1' 2% i 2n
secures to*Lender: (a) .' Nbll ¢
maodifications; (b) the Al alldiNe Nl w

2ith the full debe; if not
1is Security Instrument
wewals; extensions and
tect the security ofithis
1S ligeler ccurity Instrument and

fl‘.. Howing described property

Security, Instrument; a 4 rf.nrnxycc of Borrower'scovepants andingreemet
the:Note. For this purpose Ihl’%( § ﬂﬁ%ﬁl}téﬁ;ﬂ&%@&?ﬁ,ﬂ i:.;ndg

located.in ..., LAKE. /.. oinees the Lake Go.unty Recorder!..................... County, Indiana:

LOT 119, FASHION TERRACE UNIT NO.. 5, INCTHE CITY OF CROWNGPOINT, AS 'SHOWN IN PLAT
BOOK 41, PAGE' 9, AND RE-RFCORDED IN PIAT*BOCK 41, PAGE 10, IN THE OFFICEIOF‘THE
RECORDER OF LAKE COUNTY, INDIANA.

{
|
!
}
't
E

which:ha$ the address of .283 .CHASE:STREET. . ... coovvetitininiiiinininiaens , ..CROWN, PQINIEM

.
{Street):

14 ' "“p Aty ace''ye
Indiana: ....46307: e Goel T ("Property Address™);

TOGETHER WITH:all the improvements now or hereafter. erected’on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixcures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and:has the right-to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. /’2 [U
Na

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC., 5T. CLOUD, MN 58302 FOAM MD 1IN 3289
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If Lender requiredt mortgage insiitinee as o condition of ‘making the loan secured ‘by this Security. In-
strument; Borrower shall pay the premiums required o maineain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections ofithe' Property. Lender shall
givesBorrower noticesat the timesof or prior to-anzinspection specifying reasonable: cause#for the- inspection,

‘ 9.‘§gpwdcgi_\gggiygg;~'rhc;procccds of any.award'or claim for damages, direct or-consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shallibe, paid to Lender, .

iIn the.event of a.totalttaking of the:Property, the proceeds shall:be-applicd-to-the surs secured:by this Security
Instrument, whether or not then due, with any excess paid to Borfower. In the ¢Veént of a pattial taking of the Propeity, uniless
Borrower and Lender otherwise agree in'writing;ithe sums secured by his Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized'to colleccand apply the proceeds, acits option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not:then due.

Unless Lender andiBorrower otherwise agree inswriting, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymentsireferred to inparagraphs 1 and 2 or change the amount of such: payients.

10. Borrower Not Released; Forbearance By EendersNotra Wai ] fithe time for payment or
madification ofamorti: séegred bythis Secucioelnsccument prin 1y successor in interest of
Borrower shall not ope % Eﬂeumenﬁwls Borrg sininterest, Lender shall
not be rcquirpd“tu comi dings against any successor in interest or refuse (o Or.payment or otherwise

modify amortization of S¢ T‘(}E;FMI‘ JFaf den by the original Borrower
or Borrower's sticcesso eresy m‘c. anceByfenter f & iy rdghs oy hall not be a waiver of or
preclude the exercise o f e . .

11 Successors and .’g‘lsié%culn?%%%% g}:tv:elr% E.lzhﬁll’yl,'E’(Ps?»‘ﬁ'éX ﬂg&; wnes and agreements of chis
Sccurity Instrument sha!| biad and befefic Bhadaecshnsa; iRn(:t;.ndﬂ::m!! Borrower, subject to the provisions of.
;paragraph 17 Borrower's covenants and agreements:shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mort 50 ge, grant and convey chat
Borrower's interest-in the Prope ler th is Se y Inserumen ) e personally obligated’to pay the
sums secured by this:Security Instument; and(c) o grees that Leaderandany other Borrower may agree to extend, modify,
forbear.or make any.accommuodations withsregard to: the: terms of this Securicy Instrument or the Note without that
Borfower's consent.

12, Loan Charpges. If the loin.sccured by this Security Tnstrument is subject to a law which sets maximum loan
charges, and that law is fioally mterprered so that the interest orather loan charpes collected or to beé collected in connection
with the loan exceed the permicced micsdehens Go any such loan ¢y shall be reduced by the cimaonnt necessary to reduce

the charge to the perm|
refunded to Borrower. |
direet puyment to Borr
prepayment charge undes
13, Legislation
any provision of the N
immediate payment ir
paragraph 19, If Lende
4. Notices., Al
mailing it by first class 1
Address or any other ac

dlimit and by any sums already collected from Borrower which excee
ider may choose to make this refidhy reducing the principal owed une
r. 1 a refund reduces pringipahicheaedueiion will be treated as o part
> Note,
ecting Lender's RightsdiiGimenment ov@xipiration of applicab!
his Seeurity Instrumengtnenforeeableiigcording o its terms, |
Hosums secured bytthis Seciwity Lastriment and may it
his opion, Lendenshahdatic th@steps specified in ih
er provid GO nIR\ESEcurity Instrun
ible lnw requirests€nFanother met!

14
.

permitted limits will be
the Note or by making a
prepayment without any

s the effect of rendering
s option, may require
remedies permitted by
agraph of puragraph 17,
en by delivering it or by
directed to the Property
2 given by first class mail

10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts withapplicable law, such conflice shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notwe and of this Security Instrument.

~17. Transfer of the Property or a Beneficial Interest-in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furcher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no ucc'clcrano.n oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVIENANTS Bortowes and Lender hayther covenmant and apree as lollows

19, Acceleration; Remedies, Lender shall give notice 1o Borrower priorto accelersnon following Burrower's

breach ofany covenuntoragreement in this Security Instrument (hat not prios to aceeleration onder paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: ta) the defiaul; (h) the action required to cure the
defaule; (©) wdate, notless than 30 diys from the date the notice is given to Borrower, by which the default muscbe cured;
and'(dl) that failure to cure the defiilt on or before the date specified in the notice may resultinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
-inform Borrower of:the right to reinste after aceeleration and the right wonssertin the foreélosure procecding the nan-
existence of a defaulvor any other defense of Borrower to nceelerationand foreclosure. If the default is not cured on or
‘before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
‘this Security Instrument without further demand and-may foreclose this Security Instrument by judicial proceeding,
Lender shall‘be ‘entitled to collect all expenses-incurred in:pursuing the remedies providediin this paragraph <19,
incliiding, but not limited!to, reasonable attorneys'fees and costs of title evidence,

20! Lender in; Possession, ‘Upon acceleration undersparagraph 19 or abandonment of. the Property, Lender (by
judicidlly:appointed receiver) shall be entitled 1o enter upon, take possession of-and manage the Property and o collecr the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of.the costs of management of.the Praperty and collection of rents, including, bue noclimited to,receiver's feesypremiums an
receiver's:bonds and reasonable attorneys” fees, and then:to the sums secured by this Security Instrument.

21, Retease, Bpon payment of all sums secured by this Sceuring Tnsoument, Feader shall release this Seeariy
Instrament without charge 1o Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement

23, Riders to this Security Instrument. 1f one or more riders are execnted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such eider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnsteument as if-the riderts) were a part of -this Security
Instrument. | Check applicable box(esy|

I Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
O Graduated P t

O3:Otheres)y |sp Document is

BY SIGNING BEL mT QFP CI CHRADE O his Security Instrument
and inany rider(s) exec i .\N reetird I AL

7}

Lhis D°°“ment/xs?l’@4zw@¢aﬁ§f. Wbl AheH o,
the Lake Cou EOMLY A/K/. j --Borrowet

............... T (Seabh
M s —Borrower
o e - |Space Below This Line For Acknowlsugment] P sy
STATE OF INDIANATRRE o s Couney ¢ N
On this.........d '.S.F.bday of FEBR*‘*RY 50000BEGAA6000080000050T 19,92 before me. the undersigned. 2
Notary Public in and for said County, personally .\ppc.lrcd ................................... : .
MARSHA .L.. MOCOLLY, A /K /A BND, MARSHA L 501 ; .md powledged the exevution of the toregoing aseremen™

W ITNESS my hat Maofficial seal. (—\\
—~ \ ,
\\\\ \\\\ \ , A \\\" S

My Commission expires: 0 SR TENIERER S
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Thus mstroament wan prepated by GREGORY. BRACCO,  N3HTETANT \ 1(‘)‘ PRIVIDENT
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