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. . ‘ BANK OF HIGHLAND/202234/TS
MOR’-FGA‘GE

..........................................

\\lmh is or;,.\nuc.d and cmsun;,

2B 7Y\ 3 T

under the laws of THE, STATE OF . INDIANA.............. , and whose address is 2611 HIGHWAY, AVENUE,. .. ..

HIG'ILAND, 3 L v ("Lender”).
FORTY THOUSAND AND NO/lO0*************************

‘Borcower owes Lender the principal sum of L ERREE, SRUEROIND AN L o L o,
khkkkkhkkkhkhkkdhk: Dol s 'y 1 '
bk ool ** * frs 115 < 40,00000 . wed by Borrower's note

dated the same date as with the full debe, if not
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securesto Lender: (a) et offthe debe ev ldcmcd by thc Notc withhineene snewals, extensions and
madifications; (b) the NGH d | P otect the security of this
erformance of B()rmwcr $ u)vcn.lnts a nd agreements und Security Instrument and

Security Instrument; a 2

thie:Note. For this;purpose ’Elu&iﬂmammﬁnﬁgs;, enpmmpsernyno following described: property
located ins .....LBKE, /.., - the Take 'County Recordert : vvvre v Countyfndiana:

LOT*22} IN WINDFIELD “ADDITION TO» THETOWN CFf MUN; ER, AS PER PLAT THERECF, REcomED

IN PIATSBOOK' 71 PAGE: 50, IN 'ﬂ'lE FFICE- OF THE RECORDE AKE COUNTY ,INDIANA.
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which has the address of 1621 .SEA.BREEZE COURT......c.ccvvvveveeiaiaeee., .MUNSTER........... e eeiireaees ,
[Street) [City)
Indiana ...4632) . .c0ivierriiriiinienians ("Property Address’);

{Zip Code)
TOGETHER* WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wacer rights and stock and all fixtures now or hereafee
a‘part of the property. All replacements and additions shall also be covered by this Security Instrument. All of che foregoing is

referred to in this Security Instrument as che "Property.”
BORROWER COVENANTS that- Borrower is lawfully scised of the estate ‘hereby conveyed andvhas the right -t
mortgage, grant and convey the Property and that- the Property is unencumbered, except for encumbrances of record.

: Borrower warrants and:will defend generally -the title 1o the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants-for national-use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. , (ﬂ

Form 3015 12/83 AAJ

INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., ST. CLOUD, MN 66302 FORM MD-1.IN 32189
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If. Lender requireds mortgage insurance as a condition of ‘making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect untilsuch time as a requirement for
the insurance térininates in accordance: with Borrower's and Lender's written agreeietit of. applicable:law.

8. Inspection.:Lender oriits agent may make reasonable entries upon-andiinspections.of the Property. Lender shall}
give Borrower “noticeat the ciriie- of-or+prior:to an inspectionsspecifyinggreasonable cause for ithe inspection.

'9. Condemnation. The'pricéeds ofiany:award or claim for damages, direct or consequential, in'connéction with-any
condemnation or other taking of any pare of the Profieity, of for conveyance inlieu of condemnation; are hereby assigned and
shall be paid to:Lender,

Inithe-event ofia total taking;of: the: Property, the proceeds shall be applied to the'sums securediby. this Security-
Instruméric, whether or ﬁo't“the'n due,with any excess paid to Borrower.In the event of u parcidl taking of the Property, unless.
‘Borrower and Lendér othérwise agree in writing; the sums secured by this Security Instrument'shall be réduiced by.the arount
of the proceeds -multiplied by the following fraction: (1) the totalamonnt of the sums secured immudiately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle a claim'for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized:to collect and apply the proceeds, a its option, either to restoration or repair of the Property or to the
sums:secured by this Security Instrument, whether or not chen:due.

Unless Lender and Borrower otherwise agree in writing;any application of proceeds to principal shall not extend-or
postpone the due date of the moathly payments referred'to in paragraphs 1 and 2 or change the amount of such payments:

10.. Borrower Nou: Released; -Forbearance By Lender Not-a Waiver, Extension of the time for payment:or
maodification of amortiz { ' ny successor in interest of

Borrower shall not oper Al ey the ""uéi i K s in interest, Lendershall

not be required to comn A gmaﬁﬂm ﬁt: Src\ N for payment or otherwise

mudify amortization of vlreddythisSecuri : L by seaspn af ugy de by the otiginal Borrower

or Borrower's successor ¢ i@ﬁi‘;ﬂmﬁl @IAL&E g shall not be a waiver of or
hed

preclude the exercise of ight af remedy.
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I'l. Successors and Assigh Dﬂmcntel’ﬂ thlﬂlm(lpm. Ok coveoants and'agreements of this
Security Instrument shallbind and benefit she successo I%i S '(é &¢ id Borrower, subject to the provisions of
paragraph 17.-Borrowe covcnams%ﬁ:%ﬁét@s% Ltyl'r%t}% é)ci\?cru .ij\'ny Borrower who co-signs.this Sccutity

Istrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mor ge, grant and convey that

Borrower's interest in the'Property under the is Sea Instrume: notpersonally obligated to pay the
sums secured by this Security Instrumeny and(e)n s reesehar Leader.and any ochéeBorrower miay agree to extend-modify,
forbear or-make any accommadations with regard to the terms ofithis.Security Instrument or the<Note withouit that

Borrower's consent.

12, Loan Charges. I the loas sccured by (his Seeurity Instrument is subjeerio a law which sets maximum loan
charges, and that law is finally interpreted so thae the interest orother loan eharpes collected or 1o he collected in connection
with the loan exceed the permiveedimics dhen: Go aay such lono el e shall be reduced by the aimount necessary to reduce
the charge to the permiteedlimitiaod (byany sums already collecied Goim Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed undet the Note or by making a

direce payment to Borrower I a refund reduces princigadyioh ttdtiiction will be treated as a partial prepayment without any
prepayment charge under Note.

13. Legislation Affeecing Lender's Rights StEeancement ai@piration of applicable s has the effect of rendering
any provision of the No is Seeurity Instrumenighine nfarecablaagcording to its terms, 4 avits option, may require
immediate payment in H.sums secured bySthis Sccuity tastsument and may 4 ¢ remedies permitted by
paragraph 19. I Lender is option; Lendegstiahtabicch@steps specified in o ragraph of paragraph 17.

14, Notices. An rrow et providddBan il thiseecurity Instrupy en by delivering it or by
mailing it by first class n hle [awrequiresitstsEanothermethod” sdirected to the Property
Address or any other ad o ¢ given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the Taw of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can
be given effect: without the conflicting provision. To this end:the provisions of this Security- Instrument and the Note are
declared to be severable.

16. Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial-Interest in Borrower. 1f all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person).without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law-as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or. (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Inserument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security lnstr.umcm
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred: However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONUNHORM CovENANTS Bortowes and Lender further covenant and agree as follows:

19, Aceelerntion; Remedies, Lender shall give notice o Borrower prior wacceleration following Borrower's
hreach of wny covenmant oragreement in this Sccurity Instrument (hut not prior toweceleration under paragraphs 13 and

17 unless applicuble law provides otherwise), The notice shall spcufy' ta) the defaule; (h) dheaction required to cure the
defaule; (@) wdate, notless than 30 days from the date the notice is given o Borrower, by whichithe defaule must be cured;
and (D) thutfailure to cure the default on or before the dace specifiediin the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate after acceleration and the rightto assertin the foreclosure proceeding the non-
existence of w default or any other defense of Borrower o acceleration and foreclosure. 1f the default is not curedton or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicialiproceeding.
Lender shall be entitledi to collect ull expenses incurred in'pursuing,the remedies provided in this paragraphgl9,
including, but not limited 1o, reasoniible attorneys’ fees and!costs of:title. evidence,

20, Lender in Possession, Upon aceeleration under paragraph 419 .or abandonment of the Property, Lender (by
Judicially uppointedireceiver) shall beentitled to enter upon, take possessionof and manage the Property and-to collect the
wents of the:Property including those past due: Any rents collected by Lender or the receivershall be applied first.to payment
of the costs of management of the Property and collection of rents, mdudmg,,butnotImmcd to, receiver’s fees, premiums on
receiver's bonds and:reasonable attorneys'fees,.and then to:the sums securediby this Security Instrument.

20, Release, U Tpon payment of all suns secured by this Security Instrument, Lender shall release this Sccurity
|ll\ll'l|lll('lll without charge to Borrower.

22, Waiver of-Valuation and*Appraisement, Borrower waives ail'right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporatedtineo and shallamend and
supplement the covenants and. agreements of this Security Instrument as if- the rider(s) were a part of<this Security
Instrument. |Cheek applicable box(es) |

BX Adjustable Rate Rider O:Condominium Rider O 2-4 Family Rider

O Graduated: Pavment Rider OiPlanned Unit Development -Rider
O Others) |54
ent 1s 1

BY SIGNINGBEI A accepts .mp;,rcc to the terms anc
and in any rider(s) exec N@&Iﬁ @F

This Docume ; 1 8
the Lake County%corde 7

(A s ,E 72 ..
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COVERNCS this Security Instrument

TAL! ~

. (Seal)

—Borrowsr

h)
<4

STATE OF INDIANA, JREE e County

On-this 19 maaad Feb! ary..... 9bc ¢ me, the undersigned, a
Notary.Public in:and for siid County, pcrsun.llly .lppc.lrcd DONALD, L. EPM.L[\GER ANDENANCY- B
FRMINGER,, HUSBAND AND WIFE . a8 knowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expires

) SN
>
R SR e
MY NPT i -
XTSRRI oo Couney. Indiana
This instrument was prepared by: . GRIGQRY . BRACCO,. .ASSI.STPN?.VI\?E. PRESIDENT . ... ... o
name
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 290 qay of  FEBRUARL 1992 and s
incorporated into and shall be deemed:to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of-the same date piven by the undersigned (the “Borrower™ ) 1o secure Borrower's Adjustable-
Rate Note (the "Note*) 10.,. BANK OF ﬁGHLAND ................................................................................................... e
.............................................................................. (the "Lender™) of the same date and covering the property described in

...............................................................................................................................................................................................

| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR:CHANGES IN THE INTEREST:RATE
‘AND- THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE-BORROWER'S

.INTEREST RATE CAN'CHANGE AT-ANY.ONE TIME AND:THE MAXIMUM RATE THE BOR-

ROWER:MUST. PAY:

ADDITIONAL COVENANTS,  Tnaddition to the covenants and agreements madein the Security Instrument, Borrower.

and Lender further covenant and agree as [oflows:

A, INTEREST RATE AND MONTHLY. PAYMENT ('IlAN(:l".S

The Note provides for an initialinterest rate of .. 7o 250,57 The Note provides for changes in the interest rate and the
monthly:payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT:CHANGES

(A) Change ‘Dates

The interest rate Ewillipay may change oncthe first day of JMARCH C19..93 and on that day
every 12th. month therealter  Eachidate onhich mydinterest-rate conld chanpe is enlledty “Change Date.”

(B)sThe Index -

Beginning: with tDQlMﬂntu BSed o0 ¢ "Index™"is the weekly
average yield-on Unitc reaguey securitjes adjusted: 1o copstant ntugily s made available by the
!Lduml Reserve Boarc N@tﬁlﬁmlﬁIAm.‘!u b th Clmng«. Date is called:
the “Current Index." . .

Ifsthesindex is no i Thﬁ%@%‘hﬂ%%%!ﬁ &h@rﬁ!‘é’l’md&ﬁ basedtupon comparable:
information; The Nott Holder wilt}he:lnja]péc(}xfjﬁht’ni}{ecorder!

(C) Calculation of Changes:

Béfore cach’ Change Date; the Nate: F Id illtcaleulate my new interest raleby.adding .. JHREE AND
..500/1000. ... reenta gegpointsy(aes Vi mbG)ito thegCurrent Ind The Note Holder will then roundtthe
result:ofithis addmon | he nearcst one- clghth.ol‘ e percentagepoint (0.125%). Subjeetto the limits stated in'Section

4(D) Below, this rounded amo it be my new interest rate until the ne c:Dat

The Note :Holder will -then:determine the amount of the monthiy payment that would be sullicientzto:repay the
unpaidiprincipalthat || ameexpeeted 1o owe at the Change Date infullion the maturity date ot my new interest- rate in

substantially equal payments. sult of this cateulation Ahe new amount ofsmy nionthly payment,

(D)+Limits on Interest Rate Changes

The interest rate Lanieequired 10 pay at the firsk SRS e will not be greater than ... 750.......... % or less than

e §0.800..%. TheceaMer, my interest rate wiltnidverbeinersesed or decreased on any sidple Change Date by more
than-two percentage | 2 (2.0%) from the ratglefintesestl feibeen paying for the pe ng twelve months. My
interestsrate will neve siter than ... b3 FsE:

(E) Effective Da K

My new interest e clfeetive on eh@iyOlnetiDinte.  §will pay th y new monthly payment
beginning on the first i date after the ' Change Date until g nthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me it notice of any changes in my interest rate and-the amount of my monthly
payment before the effective date of any change.  The notice willinclude information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A-BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneticial Interest in Borrower,  1{all or any partof the Property or any interest in it is
sold or- transfcrrcd‘(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior.written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall'not be exercised by Lender il exercisc is prohibited by federal law
as:ofsthe date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b): Lender rcasonably determines-that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitied by applicable Law Lender inay charge aoreasonable fee s o condition to Lender's consent Lo
the loan assumption.  Lender may also require the tansteree to sign an assumption agreement thit is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Seeurity
Instrument.  Borrower will continue to be obligated under the Note and this Sceeurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period-of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums seeured by this Sccurity Instrument, If Borrower fails to pay these sums prior to the
expiration ol:this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on- Borrower,

By SIGNING BELOW, Borrower accepts and:agrees to the terms and covenants contained in this Adjustable Rate
Rider.

. wee (Seal)

-Borrower

X /”C}ﬂcg"""’g/\ ............. (Sceal)

i) NANCY A.“FERMINGER Bortawer
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