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.LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN!HIGHWAY
‘MERRILLVILLE, INDIANA 46410
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AND 00/100:
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Y
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)MPANY, INC.

ing undérthe taws off THE STATE OF INDI , and whose
LINCOLN HIGHW!?
IDIANA 46410 N ("Lender"). Borrower owes Lender the principal sum of,
ITY \THREE/THOUSAND FIVE HUNDRED
Dollars (U.S. § 123,500.00
Borrower's- note - dated thegsanieodine us this Security, Instrument ("Note), which provides for
11 debt,if not puid earligiuludund Heyiple-on  MARCH: 1, 2007
n-Lender: () the répayment of the detit. evidenced by the Note 1 lntcrcst. and all: renewuls.
*Note; (b)ithe: pagmuntzot=all lother sums, with inferest 1ced'underqmm;,ruph 7 o
ly_Instrument; -and (¢} the ,Mmrmancc of Borrow and agreements ‘under this.

purpose, Borrower doesghergby mortgace, g ey to’Lender the following
County, Indiana:
? SFCoONDIHBDTTTON F
N PLAT' BOOK 47

PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

which has the z}ddress of
Indigna 46375

|Zip Code)

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PERMIT 46-146.) gpme
LAKE MORTCALT 09, U

1y Intongibres fox on bl (ghaase
W tireed L tho Inteagibles 385 o -
» (eordange with G 167, Mt
OFFICIAL PERM!E 77> ¢
rwomd Ny Wey'y

1420 OAK COURT, SCHERERVILLE {Street, City],
("Property Address™);
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TOGETHER WITH allithe improvements now or hereafter erected oncthe property, and all casements, appurtenances, and

fixtures now -or hereafter o part of the property. Al replacements and additions shulli also be covered by this Security
Instrument, Alllof the foregoing is referred-to in this Seeurity Instrument as the "Property,”

BORROWER COVENANTS thut Borrower is lawfully seised of the estute hereby conveyed and has the right-to-mortgige,
grant andiconvey the:Property and: that the Property is unencumbered, exeept for encumbrances of record, ‘Borrower warrants
and will'defend generally the title 1o the Property against sll:elaims and demands, subject to uny encumbrances of record.

THIS: SECURITY INSTRUMENT combines uniform covenants for nutional' use and’ non-uniform:covenants with limited:
varintions by, |ur|sdlul(m to constitute a uniform security instrument covering real property,

UNIFORM:COVENANTS, Borrower and Lender covenant and agree us follows:

I Paymentiof Principal and: Interest; Prepayment und Late Charges, Borrower shall :;promptly pay-when=due the
principaliof and-initereston the debt evidenced by the Note and-any prepayment:und late charges due under the Note,

2, :Funds for Taxes and Insurance, Subject: o applicable law or to'n written waiver by Lender, Borrower. shall pay-1o
Lender oncthe day monthly;payments are due under the Note, until the Note is paidin full, o sum ("Funds") for: (u):yearly taxes
and assessments which may attain priority over this Security Instrument:as a lien onithe Property; (b): yearly leaschold payments
‘or:ground rents on-the Propur(y. it any; (c) yulrly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any;. (¢) yearly mortgage insurance premiums, if any; and () any sums puyuhlu by Bnrrmw.r to Lender, iniaccordance with
ithe provisions of paragraph 8, in licu: ofithe paymunl of mortgage insurance. premiums. These items are called "Escrow Items,”
Lender may,, at:any -time,. L()lchl und h()ld Funds in:an amount - n()l m excc«.d lhc. mnxunum amount: a: lender forea federally

related ‘mortgage loan.m BE Settlement: Procedures Act of

1974 as-amended from t S ection 260irer seq. ((RES] aw that applies to. the Funds

sets a: lesser amount, I Wy Ijﬂcum ﬁ s, in o:exceed the lesser.amount,

Lender may estimate - the Fugds due Q 4 ginderegson es of expenditures of future:

Escrow [tems or otherwi T Nﬁp L!@F‘FTCTA ' j
The Funds. shallst singtitution _whose deposity are insuredshy-a fed. 7y instrumentality, - or entity

(including Lender, if-Ler SF h @Qmmxylﬁ, WHAROLY I\fo shall upply the Funds to pay the i

Escrow_Items. Lender mug not ch.trz,cﬁlre)\lgak@1@gun R@eﬂfﬁ@ﬂ .mnu.\ll) lyzing the escrow account, or

verifying the Escrow ltems, lunless Lender pays Borrower interest on the Funds and applicable’law permits Lender to make such: !
a.charge. However, Lend may require Borrower to pay o one-time charge for an.independent real estite tax reporting service
used by Lender in connection with_this loan, unless applieable law provides other 2. Unless-an agreement is made or
applicable law. requires-interest to be paid, Lender shall not be required to pay Borrower any inferest.or eamings.on the Funis,
Borrower-and Lender may agree in writing, however dhat interest shall bepaid:on the Fuads, Lender shalligive tos Borrower,
without: charge, an annu:! accounting of the Funds, showing credits and debils to-dhe-Funds and| the purpose: for. which each
debit to the Funds-was muds, The'Funds «re pledged a5 additional security ‘for all sums secured b his Security Instrument,
If.the*Funds held by Lender exceed (he amounts permitted o be hield by applicable law, Lender shall account to Borrower.
for the-excess Funds in accordance withithe requirenents of apphicablelaw. It the amount of the Funds held by Lender at any
time is-not sufficient to pay the Eserow ltems when due, Lender may so notify Borrower in writing; and, in such case Borrower

shall:pay-to Lender.the amotnt necessary. (o make upsifie Ueiieieiey, Borrower shall make up the deficiency-in no.more than

twelve monthly payments, a( Lender’s sole diseretions !
Upon;payment in f sums securedibyitis Seeurity InStrument, -Lender shall 'tl'y refund to Borrower.any

Funds held by:Lender. I paragraph 21, Lenderishall-acguire or sell the Property,. -jor to the ‘acquisition or sule

of the Property, shall ap Wy held by Lend2ratithe time of @cquisition or sale against the sums-secured by

this Security Instrument,
3. Application of I napplicable law piavites otherwise, all p by Lender under paragraphs

Irand 2 shallibe applied: N 3 payable under paragraph-2;

third, to interest due; fourth, to principal due; and last, to any. late charges due under the Note,
4. Churges; Liens, -Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which: may attain priority over this Security Instrument,. and leasehold payments or ground: rents, -if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall' pay themyon time directly
to the person owed payment. Borrower shall promptly furnish-to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly. Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien.which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the-lien«in, legal proceedings which~in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating. the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisty the lien or take one or
more of the actions set forth above within-10 days of the giving of notice.
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o . Wazard or Property. Insurance. Borrower shall keep the improvements ‘now Lxlslmg or hereafter erected on the

ll’mpuly insured against loss by fire, shuzards included within the term: "extended! covernge™ and any othershazards, - including
oods or:flooding, for which Lender rcqunrcs insurance, This insurance shall be maintained in the amounts and for the periods
*thit: Lender requires, The insurance carrier:providing the insurance shall_be-chosen® by Borrowier subject to: Lender’s approval
which:shall'not: be uiireasonubly withheld: 18 Borrower fails to. mnintain-covernge describediabove, Linder may, -stélender's
aption, obtain coverage to:protect Lender's rights in the Property in accordance with-paragraph:7,

Alliinsurunce policies und renewals shall be neeeptable to iLender and shall include w standardimortgage clause. Lender
shull have:the rightito:hold the pnlu.u.s und renewals, If Lender requires, Borrower shall promptly yw to:Lender all receipts: of:
paidipremiums and renewal notices. In‘the event of loss, Borrower. shall give prompt notice to the insurance carrier and: Lender,
Lender may - make proof of loss-it:not made promptly by Borrower,

Unless Lender and: Borrower otherwise agree in writing, insurance proceeds shallbe applied:to restoration or repair of the
Property - damaged, if the restoration' or repair is ecconomically feasible and Lender's security is not-lessened, Hithe restoration or
repair is not economically feasible or Lender’s security would ‘be lessened, the insurance proceeds shall:be applicd:to-the sums
seeured ‘hy. this: Security - Instrument, whether-or not then.due, with any excess paid to Borrower, Iff Borrower-abandons the
Property,. or does not.answer within=30 days o notice from*Lender.that the insurance carrier has-offered! to settle.a claim,. then
Lender may-collectsthe: insurance proceeds. Lender muy use the proceeds to repair.or restore the Proputy or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin whenthe notice is given,

Unless Lender und B()rmw'.r olhz.rwm agree in: wrnlm;,. any. uppllcunon of proceeds to: principal:shallinots cxtendtm

postpone the due date of ] 11 H amiount: of the p.ayments. If
under:paragraph 21 :the | ed mcmm' Borrower's nf i and proceeds resultingifrom
damuge to the Property wSitio ﬂﬂ-umﬂ ]xSm | by this-Security.Instriment

immediately prior to.the

6. Occupancy, Pres f N@Td @lFIF(I@II(ALa(» ) n Application; Leaseholds,
Borrower shall occupy, ¢ f}i’ﬁ ﬂ Property as Bogrower's principal residence withi y days after the execution of
this Security Instrument and ’l: “ﬁﬁ%ﬁr&ﬁuﬁ %B&FAP&‘WH %f idence for-at least one year after
the date of occupancy, upless Lender e@hevlm]{@(ﬂuu“@yxnuéwmﬂdl ot be.unreasonably withheld, or unless
extenuating circumstances éxist=which are beyond Borrower'scontrol, Borrower shall not destroy, damage or -impair the
Property,.allow the Property to deteriorate, or commitiwaste onzthe Property. Borrower shall be in-default it any-forfeiture
action or proceeding, whether eivil or ninal, _is begun that in Lender's good! faith judement could!result: in: forfeiture of the:
Property or otherwise materially impair thelien creatediby this S¢eurity [nstrument or Lendar's sccurity interest. Borrower may
cure such a-defuult and reinstate, s providediin paracraph<18, by causing the'action or proceeding: (o be dismissed with'a ruling
that, in Lender's. good -fuithsdetermination, .precludes sforfeiture oféthe Borrower 's-interestsin (he -Property or othersmaterial
impairmentzof the lien: ¢reated by-this Secirity Instrumentor Lender’s sceurity interest. Borrowdr shall also be in default if
Borrower, during:the {oan application process, gave materially false or inaceurate information or statements to. Lender (or failed:
to.provide Lender with-any material information) in_connection with. the'loan evidenced by the Note, including; but not-limiteds
to, representations concerning Borrower's occupancy of the Prlnorty as 8 pnncxpal residence, If this Security Instrunient is on a
leaschold;, Borrower shall comply with allathe: provisiohs) 6i¥iiE dease, If Borrower acquires fee title to the Property, -the:

3

lcaseholdiand the fee title shall notmerge unless Lendésiarees to'thEanereer in writing,
8 g £

7. Protection of Le *s Riphts in the Propé@ss/ AT Barrower s to perform the cover and agreements contained in:
this Security Instrument, is i legal proceeding thatzmiay significantly affect Lende s in the Property (such as
proceeding in bankrupte) {or condenination op forfeitire or ko enforce lavws or §), then Lender. may do and’
pay: for whatever is nece st the value ofthePrapertyiand Lender's rigt serty. Lender’s: actions may
include paying any sum lien “which haseinionity*> over this Secui appearing in:court, .paying
reasonable attorneys® fee: 3, i action under this paragraph

7, Lender does not have to do so.

Any amounts: disbursedtby -Lender under this<paragraph 7 shall become additionalzdebt of: Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.interest: from the
date- ofdisbursement at the Note rate and’ shallzbhe payable, with. interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance,. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay:the premiums required to maintain-the: mortgage insurance in effect. If, for any-reason, the
mortgage insurance coverage réquired by Lender lapses or ceases to be in effect, Borrower shallipay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to- Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall' pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by. Borrower when the insurance coverage lapsed or ceased:to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, LossD ;gscr\'c

Form.3016 ;75;(2)
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puyments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period:
that: Lender requires) provided by-ansinsurer approvedi by Lender again: becomes available and is obtained: Borrower shallipay
the premivms required to maintain mortgage insurance in effect, or to provide a loss reserve, untilithe requirement: for mortgige
insurance ends inuccordinee with any written agreement between Borrower and: Lender or applicable law,
9. -Inspection,-Lender or-its agent may miake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at'the time of or prior to an inspection specitying reasonable enuse for the inspeetion;

10, Condemnation. The:proceeds of uny award or claim: for damages, direet: or. consequential, in: connection with:any
condemnation or. other taking of any part of the Propéity, or for coiiveyance in licu of condemnation, are hereby assigned and
shall:be pnid to Lender,

In-the event ofu total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-any_excess paid to Borrower, In the event of a partiali taking of the Property in-which the fuir,
marketivalue of:the Property immediately.before the tiking is equalito-or greater than: the amountiof: the sums secured by this
Security Instrument: immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured:by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the=following#fruction: (u):the total
amount of the sums sccured:immedintely before the tuking, divided by (b) the fair market: value of the Property immediately.
before the: taking, Any balance shall be paid to Borrower, Intthe event of  partinlt taking of the-Property in which the:fair
market value of the Property immediately before the takingis less thun-the amount of the sums secured immediately before- the
taking;. unless Borrower and: Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shiall
be applied to the sums secured by this Security Tnsi hetl hes hen d

4
If: the ‘Property is at rif, atter notice by Lender. (o B ondemnor:offers to.muke an
award or settlera. claim? 3 .nﬂﬁumﬂﬁtd&.. ; he date the notice is given,
Lender is authorized to ¢ pPig L ogeeds b its opt ﬂ 10es n' n “the Property or to the sums
secured:by this Security-| ,Nﬁn ‘lhmyﬁi iAL.

Unless Lender.and therwise agree-in writing, any application ofaprocgeds rincipali shall.nots extend” or
postpone the due date of the Tm:ﬁﬂﬁm&nﬁﬁr@{mﬂ‘ meﬁﬂfn mount.of such payments,
11, Borrower Not Rtleased; Fmtheu[gg]bel:@@uﬂtyn Waiven siliension of the time for payment or modification

of amortization of the sums secured by this Securily Instrument granted by Lender'to any successor in interest of-Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall'not'be required to

H

commence proceedings:apainst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of -the-sums securedfby thiséSecurity Instrumenteby reason of fany-demand made by the original Borrower. or-Borrower's
successors in interest. Any forbearunce by Lender in exercising any-right or remedy shall‘not be a waiver of or preclude: the

exercise of any. right or remedy, |

12. Successors:and Assigns Bount Jointsand Several Liability;iCo-sizners, The covenants and agreements of this
Security Instrument shall bindsand benclit dhe successors and assipns of Lender-and Borrower, subject to the: provisions of
paragraph- 17, Borrower's: covenants and agreements- shall be jointand several, Any Borrower who co-signs this Security
Instrument: but does not exeeute the Note: (1) is co-signingothis, Security <Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of$iis \Seelirity' nstrument; (b) is not peronally obligatedito-pay-the sums
secured by this Security Instrument; and () agrees thutsizender and Asvcother Borrower may 1202t (o extend ). modify, forbear or

make any accommodation horegardito the terms efthis| Securiy Instimment or the Note wit hat Borrower's consent,

13. Loan Charges. wn secured by thisSSecurity=Instruniens is subject to o lav sets maximum loan charges,
and that*law is finally in nthat“the interestsomothcs loandehatees- collected o cted! in: connection with-the
loan exceed the permitlec fa) any such loxdiehitreetthali>be reduced hyA sessary. to reduce the charge
to the permitted limit; an fready collected i Borrower which « d limits- will he refunded to

Borrower. Lender may « ) g I lote-or by nuking a direct
payment to Borrower. If a refund reduces principal, the reduction- will' be treated as a partial prepayment: without any
prepayment: charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall'be given by delivering. it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any-other address Borrower-designates by -notice to Lender, Any notice to-Lender shall be given by-first-class mail to
Lender's.address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.-Governing Law; Severability. This Security Instrument shall be governed' by federal’ law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or clause of.this Security. Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of: this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security- Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. OPS 1273
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o, 17 Transfer of, the Property o a Beneficiul: Interest in Borrower.-1f all or any pitrt of the Property or.any interest insit-

is sold or trunsferred (or if:a*beneficial interest in Borrower is sold:or transferred:and Borrower § is not-w naturali person) without,
Lender's prior-written consent,.iLender may, -atejts-option, require immediate :puyment insfull of all sums secured by this
Seeurity, Instrimeiit, ‘However, this: option shull not be-exercised by Lender if exercise is prohibited: by, federul law as of the date
of this- Suurny.lnstrumt.nl

If Lender.exercises this option, Lender shallgive Borrower notice of acceleration. The notice shull provide aperiodiof not
less than 30 duysdrom the date the notice is delivered or mailed! within. which-Borrower must puy all. sums secured® by this
Seturitydnstrument, It Borrower fails:to pay. thise sums prior.to the expiration of this period, Lender may invoke any remedies
permitted by-this Seeurity, Instrument without: further notice or demand on Borrower,

18, Borrower’s Right-to<Réinstite, 1f Borrower ‘meets certain conditions, Borrower shall have: the right, to have
enforcement: of this. Security - Instrishient discontinued @t any time prior to the earlier ofi: () 5 days (or such other pc.rmd s
applicableslaw may specify “for reifistitement)ibefore sale of -the Property pursuantsto any:<power. of sale contnined in this
Seeurity Instrument; or (b):entry of a:judgment enforcing this Security ‘Instrument. Those conditions are that: Borrower: () pays
Lender all sums which™then:wouldi be due-under this Security Instrument-and the Note as ifi nosacceleration had oceurred: (h)
cires uny-default of any other covenants or agreements;- (¢); puys: all expenses incurred iin enforcing this Security Instrument,
inclidling, but:not limited:to, reasonuble attorneys® fees; and:(d) takes such action as Lender may reasonably require to:assure
‘that the lien of: this Securlty Instrument,Lender’s: rights in: the Property and Borrower's obligation to: pay the sums secured: by
this. Security Instrument shall continue -unchanged. Upon reinstatement by Borrower, this: Security Instrument and the

‘obligations secured’ hereb; Y N , this right to reinstate: shall
snotapply in the case of ac f E’Uﬁ:\ ent i

19. Sule of Note; ¢ A5 SErvicer. m()r i purlmﬁmu. together. withsthis Security
Instrument):may be soldic 2 N\QTTQ\FfKQIAm' ' change in:the entity (known
as.the "Loan™Servicer”).th sets motthly S py mientSduc under the it Se ¥ wnt. There-also may be one
ormore changes of the L¢ & mKQMéuﬂﬂeﬁtlﬁg\l@hé ﬁPGP Lﬁf > 1 Servicer, Borrower will be
given written notice of ‘the chungé in ace rdm umphiM e an pllc ble laws, The notice will state the name and
address: of: the:new Loan ¢ 'lgcrfund QQQF .tdc,. The nutice) will also contain.any other

+information required by applicable law.
20.-Huazardous Substanees, B ver shall s or permit-the prest sodisposal, storuge, orerelease of any

Hazardous Substances on or insthe Property. Borrower shall:notédo, nor allowiaayone else (o do, -anythingsaffecting the
Property that is. imyviolation.of any Environmental Law. The preceding twoisentences shallinot apply to-the presence,-use,-or
storiige on"the: Property-of small quantitics of Hazardous Substances that are ge s¢ognized to be appropriate to-normal
residentialiuses z_m_(.mo»m;l :nance of the Property.

Borrower shall:promptly gi “Lender written notice of any investisation, <luim, demand, lawsiit or other action by. Jany
governmental or regulatory agency ate party involving the Ly and any Hazardous Substance or Environmental Law
of which'Borrower has actual knowlédge, 1f Borrower learns, or iSnotified by any.governmental or regulatory dulh(m(y. that
any. removal’or other. remediation of any Hazardous Substnts ii#ééting the Property isnecessary, Borrower shall promptly tuke
allinecessary remedial actions in accordance with Envis@miental !

As used:ini this paragraph 20, "Hazardous Sulstanées™ are thiseBubstances defined s i0xic or hazardous substances: by
Environmental Law. and Howingssubstances: Sgiso] ine, [kerosene; other flammable sipetroleum p_r()du'cts.._‘loxié
pesticides and erbICIdLS, slvents, materialsccontainingsasbestos’ or formaldehyde ctive materials. As used!in
this p.lr.lgr.nph!ZO,; "Envi w means fedesal s andflaws of the jurisdi the Property is located: that
relate to'health, safety or rotection,

NON UNIFORM C K I Lender furtl :

21, Acceleration; Remedies. Lender st give notice (o Borrower prmr to acceleration tollowing Borrower’s hreach
of any covenant or agreement in this Security - Instrument (hulmot prior to acceleration under p.lru;,ruph 17 - unless
applicable law provides otherwise). The notice shall speul y: (1) the default; (b) the action required to cure the default;
(¢) « date; not less than'30: d.lys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that: Failure to cure the default on or hefore the date specified in-the notice may result in:acceleration of the sums
sccured by this: Security Instrument, foreclosure by judicial proceeding and sale of the l’roerty The notice shall further
inform Borrower of-the right to: reinstate after acceleration=and the rightsto assert in-the foreclosure: prowcdm;., the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the dclaull is not cured on
or hefore the date specifiediin the notice, Lender, at its nplum, mity require immediate payment:in full of all:sums
secured by this- ‘Security ‘Instrument: without: further demand:and may-foreclose this Security Instrument by-judicial
proceeding. Lender shall be entitled to collect all expenses incurred:in: pursuing the remedies provided in this paragraph
21,.including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. DPS 1274
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24 Riders to this Security lmlrumcnt It one or-more’ nders are exoculod by Borrower and’recorded together with: this

_j Security Instrument, the ¢ X Ii shall amend-and supplément
the covenants and agreem Ijumcm as if the rider(s) were 4 pe *Instrument,
{Check applicable'box(es) €envi1is
XX Adjustable Rate | ’)' i ¥ nily :Rider
(] Graduated Paym y v u (;IIAL' ly Payment Rider
Balloon-Rider This

(] V.A. Rider

cg:‘ spccwwfroperty 6f Home Rider

the Lake ounty Recorder!

BY SIGNING:BELOW, Borrower accepts and agrees to-the ferms andicovenants contained in: this: Security-Instrument and

in any rider(s) executediby. Borrower andirecordediwith it
Witnesses:
¢ . -2 e
e A %&n 1»’*-/ (Seal)

- ’ ‘1‘2 W \ %/ AT CIA » HOLMAN .B()r“‘)‘w'cr
% : LA Social Security Number

Awilda Galvan

20 ) (Seal)
~ -Borrower
SociskSecurity Number
AUALT SARRREENAE (Seal)
-Boipayser : ~Borrower
Social Security Number Social Secur
'STATE OF INDIANA, LAKE County ss:
Onthis 17th day of February , 1992 , before me, the undersigned, a Notary Public in

and for said County, personally. appeared
PATRICIA A. HOLMAN

, and acknowledged the execution of the foregoing instrument.
2 WITNI:SS my hand'and:official seal,

My ‘C(‘)mnll%lollf‘é&plru\ ‘10-17—94 W \ﬂ\ﬂ///ﬂ/

Count;ysof Reaidence‘Lake Nty Pubfic  Linda S. Wood

& This.instry SUSAN: M. 0

& Fhls {nstnil,‘wem was {)rcpnn.d-by. USAN' M. BRISTOW DPS 1275
ﬁo(%ég;iﬁ;'mon Page 6 of 6 ‘ : Form 3016 9/90
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THIS ADJUSTABLE ‘RATE RIDER:is made this 17TH

AD JUSTABLE RATE RIDER

day of ‘FEBRUARY

055532

(1 Year Treasury.Index-Rate: Caps-Fixed Rate Conversion Option):

,19:92  , andiis

‘incorporated into and shall be-deemed to amend and:supploment the Mortgage, Deed of Trust-or Security- Deed {the
"Securlty Instrument”): of the same: date given by-the undersigned (the "Borrower”):to secure Borrower's Adjustable Rate

Note:(the “Note") to:

LAKE MORTGAGE COMPANY,

INC.

(the “Lender”) of the same date and covering the property described in'the Security Instrument and located at:

1420! OAK COURT),

SCHERERVILLE, INDIANA 46375

(Proporty Acaress)

THEENOTE CONTAINSEPROVISIONS ALLOWING:FOR CHANGES IN" THE-INTEREST 'RATE AND' THEZMONTHLY
PAYMENT, THE NOTE LIMITS:THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN:iCHANGE AT
ANY:ONE TIME'AND THE:MAXIMUM:RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION
TO -CONVERT THE-ADJUSTABLE:RATE TO A FIXED'RATE,

ADDITIONAL COVENANTS.,

Lender further:covenant and agree as follows:

A. ADJUSTABLE INTEREST-RATE AND MONTHLY.PAYMENT CHANGES:

The Note provides for an initialiinterest rate: of

Interest rate -and the monthly paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change:Dates

The adjustable intere
that day every. 12th mo
Date.”

(B} The. Index

Beginning with the f
averageuyleld on: Unlted
Federal Reserve Board;
“Current Index.”

If the:Index is no-lon
The Note:Holder will giv

{C) Calculation of
Before each Change'[
THREE FOURTHS
round the result of ‘this’
in"Section 4(D) below, th
The:Note Holder will
principal that. Iiam expec

equal payments.. The rests

(D) Limits on Inte
The interest rate | an
4.00

Change Date by more th
interest:1:have been payi
which is called the "Maxin

PECURIEATs
NOLOEELCIALL ..

RIS EATEHTTS (s BRI OF
the Lake County Recorder!

- available, the Note Holder will choose a new index that is‘based uy;
ne notice of this choice

hang

3, the iV Holder will calculate my new interest rat g Tk
peccentage points | '« 750 0%) to the Current Inde

fition'to:the nearest one—sighth of one percentage point (0 125%)

ounde t will'be new inte until the next Change [

en determine the amount of_the monthiy payment that would be si
1 to owe at the Change Date_ inifultiom the Maturity Date at my new
f this calculation will besths new amibuat of my monthly paymer

Rate Changes
$ yay,at the first Change Date will Kot be greater thar
ereafter, my adjustableinterest rate will never be
pergentage pointls)

walue manthée “Riv intaract'r W

(E) Effective Date of-Changes

My new interest rate will become effective on each Change Date.

In addition to the cavenants and agreements made in the Security Instrument, Borrower and:

6.0000 %. The Note provides for changes in the adjustable:

,:19 93 , and on
1ange is called a “Change’

The "Index” is the weekly.
as made avaulable by»the
Change Date is called-the

1'’comparable information.

AND:
The Note Holder will then
ibject to the hmits stated
8.
icient to repay. the unpaid
erest rate in substantially

3.0000 % or less than
ir decreased on any single
D00 %) from the rate of
srthan 12.0000 g,

| will pay the amount of my new monthly payment

beginning on the.first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED.INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section S(A) will not permit me to do so.

The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate

with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first

Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Single Family—1 Year Treasury Index—Fannie Mae Uniform Instrument,Form3118,1/88

Page 10f 2
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if | want to exorcise the: Conversion:Option, | must first moat cortain conditions. Those copditions are that: (i) | must

give the Note:Holder notice that:l want to do so; (ii)ion the Conversion Date, | must not be in default:under the Note or
the'Socurity Instrument; (iil)*by a date specified by the Nota Holder, | must pay the Note Holder a conversion fee of-U.S:
s 250.00 ; and (iv) ) must sign and give the Note Holdor any documents the Note Holder requires to

effect the conversion.

(B) Calculation of Fixed:Rate

My now, fixed.Interestrate will'be equal.to.the Fedaral National Mortgage Association's required net:yleld:as.ofa date
and time:of’ day.specified by the Note Holder for (i}:it-the orlginal torm of this-Note is:-greater than 15 years, 30~year fixed
rate-mortgages:covered by applicable 60~-day mandatory dalivery commitments, plus five-eighths of one percentage point
{0.625%), rounded!to the nearest one-elighth of one percentage point (0. 125%), or {li)-if. the original term of .this Note is.15
years or less, 15-year fixed:rate mortgages covered by applicable 60~ ~day mandatory delivery: commltments,:plus
five-eighths of onepercentage point {0.625%)}, rounded to the nearest one~ oighth of one percentage point(0,.125%). If thls
required net yield¥cannot be determined because the applicable commitments are not available, the Note:Holder wiil
determine my: iinterest-rate- by using: comparable lnformation. My new rate calculated:under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(0) above.

(C) New Payment Amount and Effective Date

If:l choose'to exercise the Conversion Option, the Note Holder will determine the amount'of the monthly paymant that
would be sufficient to repay.the unpaid principal | am expected to owe on the Conversion Date:in*full on the Maturity Date
at'my .new fixed interest rate in:substantially equal payments. The result of this calculation will'be the new amount of my
monthly payment. Beginning with my first monthly payment after the: Conversion Date, | will’pay the:new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF-THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untit: Borrower exercises: the Conversion Optron under-the conditions stated in Section B of this Adjustable Rate:
Rider-‘Unlform Covenant

[ ]

TRANSFER OF THE J)lQAgumﬂnth If. 't of the Property or any
interest in it'is:sold or m ulFr E d and Borrower is not a
natural person) without | se n'I( ml; Tequirs ate payment:in:full of all
sums.secured by this Se r{rﬂagnblg iﬁtoig%ﬁl*gli)f&hﬁ% se& it exercise is prohibited

ex :

by federal law as of the dat this.Security In rument, Lender als rcise tt. ption if; (a)Borrower causes
to be submltted to Lendr rormatlouthﬁllle Mﬂﬁﬁﬂﬂdﬁﬁa transfere: if-a new loan were being
made “to- the.ttransferee. d - (b),Lendenreasonably determines that Lender's- secunty will n \beﬂimpaired by the loan
assumption and:that the ¢ of abreach of«_anv ‘‘‘‘‘‘‘ t or agreementiin this Security tnstrument *is acceptable to Lender.

To the extent perm :d by applicable law, Lender may.charge a reasonable fee as a condition to Lender's consent to

the loan assumption Lender alsoy ‘aquire:the transferee to sign an assump ument that is acceptable to Lender
and that obligates the transferee:to keep all:'the promises and agreements made ini'the Note and in this Security Instrument.

Barrower-will: continue be obligated under the Note and this Security.Instrument unless Lender releases Borrower in
wrlﬂt'i'ng.‘

If Lender exercises the option to require immediate gavmeat,in full, Lender shall give Borrower notice of acceleration.
The: notice shall provide a period of not less than 30 davs'tromd the date the notice is delivered or mailed within which
Borrower ‘must: pay all-sums:sacured by this Securl$y Instrument-Cif Borrower fails to.pay:-these sums prior to the
expiration of this perioc lar may invoke any remedies-permitted:by this Security ! 1 without further notice or
demand on Borrower.

2. If Borrower exert vsion Option under /e doneitions stated in. iis Adjustable Rate Rider,
the amendment to Unifc o) e Security instrument contained ir ve shall then cease to be
in‘effect, and the provisi anant 17 of the Security )6 1effect, as follows:

TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER. If all-or any_part of the Property or any
interest: in- it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower-is not a:
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all’
sums secured by‘tﬁis Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited;
by federal law as of the date of this Security Instrument.

If Lender. exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

}gd‘w 3. Shxlrron— (Seal) {Seal)

PATRICIA A. HOLMAN -Borrower -Borrower
(Seal) {Seal)
-Borrower —Borrower

Page 2 of 2 : . DPS 409




THIS 1-4 FAMILY RIDER is made this:

1-4 EAMILY RIDER:
~Assignment of Rents

17TH day of FEBRUARY

1992 ,andis

4

incorporated info:and shallibe deomed:.to amend andssupplemont:the.Mortgage, Deod ol Trustsor Socurity<Dood {the
‘Socurity Instrumont”) of the same:date:given by the undersigned {the "Borrowei") to secure Borrower's Note to

LAKE MORTGAGE COMPANY,

INC.

{the “Londer”) of the same.date and'covering the Property described in the Security instrument and located at:

1420 OAK COURT, SCHERERVILLE,

1-4-FAMILY CO
torrower.and Lender f
A. ADDITIONAL
agscribed in the: Secur
tha Property covered b
ar:hareafter located:in
those‘for the purposes of
uxtinguishing, apparatu
ranges,. stoves,; refrige
blinds, shadaes;. curtair
hereafter-attached:to-t
remainva~part of the
described!in the 'S'ecurl
this 1-4 Family erer a
B. USE:OF PRO
use of the Property or
~ith all laws, ordinane
C. SUBORDINA
Security Ins(rument to’i
D. RENT+LOSS:! INS
for whlch insurance is
"BORROWER"
F. BORROWER'S
Uniform Covenant 6 c¢
set forthiin Uniform Co
G.. ASSIGNMEN1

INDIANA

D ERSiS, s
N m“ HEV QJA nd gc,\ Q

’Flfhs* Dﬂé‘ﬁiﬁ@rwié"fhlﬁ"‘g' My of

plying.or diSthUti g heating, coolin gas, wator,
acurity an aiﬁﬂ)ldﬂm () ﬁQEdﬁmbs, wator he

ors, dishwashars, disposals, washers, dryers, awnings, storm windo

46375

and curtaln rads, attached mirrors, sesbinets, panelll d=attache
Propr ,-all of*which,-including replacements -and additions. thereto,
yperty covered by thezSeccurity In um_e‘n't. Il of tha foregoing®t
Instrum {or the:leasehold estate: the;gem ly Inst on a |
the Security Instrument as the"Property.”

RTY: COMPL |ANCE WITH LAW. Borrower shall ot seck, agree
'zoning classification, uniess'Lender a d in-writing to the chan

regulations and requirements of any governmental body applicable to
LIENS.. Except as: permitted hyufugeral:law, Borrower shallinot: rallc

arfected against the Propgity withaut kepder’s prior written permis
URANCE.

ed by'Uniform Covenafit5i =

Y TO'REINSTATE® DELETED:= Unifarm Covenant 18 is d

NCY. Unless Cander and Borrower otherwise 8

's accupancy of ‘thePropesty is delete
in effect:

| i
Q ¥

Borrower shalibmaintain insurance against rent loss in ad

<

o Socurity Instrument,

tion to tha Proporty
nd shall also constitute.
nature whatsoever now:
ding, but not:limited to,
ight, fire prevention and
rs, -water closets, sinks,
, storm doors, screens,
'loor coverings<now or
all be deamod to be and
sther with the: Property
ehold):are referred to in.

sr- make a change in the
Borrower shall-comply
Property.
any.lien:inferior:to the
‘on to the other hazards
g,.thesfirst santence in:

venants and agreements:

I'leases of. the Property

and allisecurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
to modify; extend.or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G; the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT-OF RECEIVER; LENDER: IN POSSESSION. Borrower absolutely

and: uncondntionally assigns: and transfers to Lender all the rents and revenues ("Rents“) of the Property, regardless of to:

~hom the Rents of the: Property are payable.

Borrower authorizes Lender or.Lender's agents to collect the: Rents, and’

sgrees thateach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {ii)
i.ender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents
sonstitutes an absolute assignment and not an assignment for additional security only.

rULTISTATE 1—4 FAMILY RIDER - Fannle Mao/Freddie Mac Uniform Instrument Form 3170 9/90 DPS-1082




N5 N TN D R T N O DA

If-Lender. gives: notice of breach to Borrower: (i) all:Rents recaived:by Borrower shall be held by Borrower-as. trustee
for.the:benefit of L.ender only; to'be applied to the sums'seciirad by the Security Instrument; (ii) Lender shall be: enﬂtled
to-collect and receive:all of the Rents of the Property; (iil) -Borrower agreas that'each tenant of the Property shall pay all
‘Rents due:and:unpaid to Lender’s or Lender's agents upon Lender’s:writtén'demand tothe tenant; (ivl- unless applicable law
provides: otherwise, all.Rents:collocted by Lender or Léndei's agents shall be applied first to'the costs of taking control of
and:managing the Property and collecting the Rents, Including; but notlimited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance: costs, insurance: premiums, taxes, assassments and other charges on the

‘Property, and then to:the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any judiclally appointed'

raceivar shall'be {lable to account for only those Rents actually received; and (vi) Lender shall be-entitled to have a'receiver
appointed to take possession of and manage the Property -and collect -the Rents andiprofits.derived.from the Property
without'any showing as to the inadequacy of the Property as security.

If the Rents of the Proparty are not'sifficiant to.cover the costs of taking control of and managing the Property and of’

collecting the Rents any
secured:by the Security

Borrower represents
will not'perform any act

Lender, or Lender's:ag
maintain the Property.k
judicially-appointed reci
walive any default or-in
terminate when all the s

l. CROSS-DEFAL
an:interast shall be a br
Security Instrument.

BY. SIGNING BELOW,

e

I' - L ,' ; . ‘\
oo Bieegermre it 1S
@T E uﬁa an %
,:tevent er from exercising itSrig er this pas

This Document is the property of
.or a judicial oin receiver, shall not ired to:
ire or- aftedla :Ig‘#&‘&t:o Rgr?&g %qaever, Lend

i, may do:so at any time when a default occurs, Any applqg:ation

idate ar har rig ly of 1 This nt: of |
5 secured by the Security Instrument are paid in full.

*PROVISION. -Borrowor's default or breach under 3 or agr
shiundersthe Security: Instrument and:Lender may invoke any of.the

rower accepts and agrees to the terms and provisions contained in ti

=) b
2
T .

AT TATA A I'e
£

s of Borrower to Lender

e Rents and has not and

c_upon, take: control of or

or: Lender’s agents: or-a

| Rents shall not cure or.

tszof the Property shall

nent in whlch Lender has

1-4 Family Rider.

{Seal)
—Borrower

-Borrower

-Borrower

(Seal)

—Borrower

DPS 1083

{Seal):

(Seal)




