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MORTGAGE
THIS MORTGAGE( Security Instrument") is given on | FEBRUARY.A7..... ... teerrreerererrtriieieerereens 171992

'I‘he mortgagor - |s AL I-‘XANDI;R R, VARRO and: S/\NI)RA G. VARRO IIUSBAND AND WIFE( Borrower") This Secunty
A!:‘IFR]CA and whoee address is 11200 WI'.S'I‘ I'ARKLANI) AVI'.NUI'., MII,WAUKFF WISLONQIN 53224( Lender")
Borrower owes Lender the pnncnpal sum of NINET Y-EIGHT THOUSAND TWO HUNDRED FIFTY AND 00/100ths Dollars
(U.S.$98,250. 00) This - debt . is evidenced by Borrower's note dated the same date as this Security Instrament ("Note"),. which
provides for - monthly payments, with: the full debt, if not: paid- earlier,. due and payable on'MARCH 1, 1999. This: Secunty
Instrument securesmto Lender: (a) the repayment of the debt evidenced by the Note, wnth mterest .and’ all renewals, extensnons

and modlﬁcatlons of the=Note; (b)+the payment of -all-other siims, with jtérést; advanced under. paragraph7to protect the
securify of this Secunt; e performance of Bozrgw reements under this:Security
Instrument and the Note. D@) Mglﬁk R ider the following described

property located in LAKE F F I C AL :
LOT 21 AND THE NORT kT OF LOTZQN BLOCK S IN WICKER I’ARK IN Tilk
TOWN OF MUNSTER, AS PEf PRSI BERROE RECORNEDSI N ieA) mrpertycnﬁ \

THE OFFICE OF THE RECORDER OFeﬁélfM’l‘tBlﬁlﬁw Recorder!

which has the address of HORNE DRIVE;MUNSTER;

Indiana
[Zip Code]

TOGETHER WITH: all the: improvements now or hereafter erected on'the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All'of the foregomg is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is- lawfully seised:of the estate hereby conveyed and has the right to mortgage,
grant and:convey ‘the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and:Interest; Prepayment and Late: Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments: which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisionss of paragraph 8, in lieu: of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage:loan-may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or 6
otherwise in accordance with applicable law. L(/
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‘The+Funds shallibe held in‘an institution whose deposits are insured by a federal agency, instrumentality, or entity, (including
Lender, if *Lender ‘isesuch an institution) or-in any Federal: Home Loan Bank, Lender shall apply.the Funds to pay the Escrow
Items. Lender_may not chdrge Borrower for holding: and:applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender. pays Borrower interest on the Funds and applicable law permits. Lender to make such
as chgrge. Howavgr, Lende( may require' Borrower to pay a one-time charge for an independent real estate tax reporting service
used #by. Lender in:connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicablelaw “requires_interest to be paid, Lender shall not be required to pay Borrower any interestor carnings on the Funds,
Borrower .and: Lender -may -agree in.writing,:however, that' interest shall be paid on the Funds. Lender shallgive to Borrower,
without charge, an'annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the'Funds was made. The Funds are pledged as additional security for all sums secured by this-Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the-excess-Funds in"accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time
is+ not ‘sufficient to.pay the Escrow Items when due, Lendér may so notify Borrower in writing, and, -in"such case Borrower shall
pay to Lender the amount:necessary to make up'the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly. payments, at Lender's sole discretion,

Upon payment in full'of all sums secured by this Security Instrument, Lender shall’promptly refund:to Borrower any Funds
held by Lender..1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
‘Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securéd by this
Security, Instriyment,

3. Application of Payments. Unless applicable Jaw provides otherwise; all payments received by Lender under paragraphs |
and 2 shall’ be applied: first, to any prepayment churges due under the Note; second, to amounts payable under paragraph2;
third, to interest due; fourth,to principal due; and last, to any-late charges dué under the Note.

4. Chuarges; Liens. Borrower shall pay all: tuxes, assessments, charges, fines and impositions attributable to the Property
which may attain: priority -over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these- obligations in the manner provided'in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to thesperson owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower. shall: promptly-discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in:
writing to:the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in' good faith the lien:
by, or defends against enforcement of the-lien in, legal proceedings which: in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) securesfrom the holder of the lien an agreement satisfactory to'Lender subordinating the lien to
this- Security Instrument, If Lender determines that any part of the Property ir.subject to a'lien which may attain priority over
‘this’ Security Instrument, TLend ive Barrower a notice fdentifying the lien. Borrower shall’satisfy the lien”or take one or
more of the actions set' foi

_ 5. ‘Hazard'or Propei 3¢ ﬂmm N fter erected on the Property
Hlsu:'ed agt;ainsthloi‘st:yd ¢dincludewithin' xtendéd coverage™ 1azards, including floods or

ooding,. for which Lend i ig~in ' seamaigtaigedgin ghe s for the periods that Lender
requires. The insurance c: Nmﬂmﬂmmﬁ“;h N *'s approval which shall not

be unreasonably- withhel Rorrgwer fails to maintain coverage described:above, o , at Lender's option, obtain

coverage to protect Lender's rightShiithe Pidpertyimaceardance withep O?ﬁ of
All insurance«policies-and renewals shall cepmto,undaﬁha | include a standard mortgage clause. Lender shall
have the:right to hold the policies and k&R, Eehddd Fadiess, Wdr ‘promptly give to Lender all receipts of paid

premiums and' renewal! notices. In the event- of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.,
 Unless :Lender and Borfower ise=ag 1g,-in proceed applied to restoration or repair of the
Property damaged, if the restoration/or repair is economically feasible and ender's security is not lessened! If the restoration or
repair is¢not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured“by this Security [nstrumer ‘hether -or ‘not then due, with any exce Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurancecarrier has offered to settle a claim, then
Lender may collect the insurance proceeds. |_ender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or.not then due. The 30-day period will begin when the notice is given.

Unless- Lender and Borrower, ¢ wise agree in writing, any application of proceeds to principal shall not extend or
postpone: the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is'acquired by Lender, Borrower!s yightin any insurance policies and proceeds resulting from damage

to the Property prior tc -acquisition shall : pass 405 Leadeedio’¢he extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and-rolcction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, e ! use the Propertyass Borrower's principal residence with ' days after the execution of
this Security Instrument It continue to occipy the Ficperiy as Borrower's princip se for at least one year after
the date of occupancy, ler otherwise agresstin wrilinggwhich consent shall sonably withheld, or unless
extenuating circumstance are beyond Berroweris| sontrol. Borrower roy, damage’or impair the
Property, allow the Pro ate, or commit“4vaste on the Property. ] 2 in default if any forfeiture
action- or proceeding, w n od 1d result in forfeiture of the

Property or otherwise maieriaily impair the lien created by this Security instrument or Lender's security interest. Borrower may
cure such:a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes: forfeiture of the Borrower's interest in the Property or other material
impairment of the<lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations- concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. L

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this- Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums. secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable “attomneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ) )

Any amounts . disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless: Borrower and Lender agree to-other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the:premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no:longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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' 0. Inspection. Lender or-its agent may make:=reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.. The -procecds of- any- award or claim: for damages, . direct or conséquential, in connection with any
condemnation- or othier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall:be paid to Lender, A -

In the event of.a total taking of the Property, the proceeds shall:be applied to the sums secured by. this Security Instrument,
whether “or not _then due, withzany-excesszpaid to Borrower, In the event of a partial taking of the Property in which the fair
mirket value-of "the Property immediately before the taking is equal to or greater than the amount of the'sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount.of the proceeds multiplied by the following fraction: (a) the total-amount.
of thessumsxsecured immediately before the taking, divided by (b).the fair market value of the Property immediately before the
tuking. Any balance shall'be paid to'Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately beforesthe: taking:is'less than the amount of the sums secured immediately before the taking, unless
Borrower, and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums:secured by this Security Instniment whether or not the sums are then due.

If the Property .is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltlesa claim for damages, Borrower fails*to respond to Lender within 30 days after'the'date the notice is given,
Lender -is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and:Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due'date of the monthly payments referred to in paragraphs ‘1 and-2 or change the amount of such payments. '

11, ‘Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall not
operate to releasezthe liability of the original Borrower or Borrower's successors in interest. Lender shall’not be required to
commence. proceedings; against: any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any. demand:made by the original' Borrower or Borrower's
successorss in interest.. Any forbearanceby Lender in-exercising any right'or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, L

12., Successorssand Assigns Bound; Joint and#Several Liability; Co-signers, The-covenants and agreements of this
Security Instrument shall: bind and benefit the successors=and=assigns:of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be-joint and several. Any Borrower who co-signs this Security
Instrument but does not executevthe Note: (a):is co-signing this Security Instrument only to mortgage, grant and convey. that

pns x

Borrower's interest: in the Property under the terms of this'Security Instrument; (b) is not nersonally obligated to pay the sums
secured by this Security ) i ) extend, mpdig’ , forbear or
make any accommodatior i s, of 1at Borrower's consent.

13. Loan Charges. ] maximum loan clrarges, and:

¥ ,ymmh‘tml { u
that law. is finally intes (k2L the jnterest or ot arges collect | in"connection with the loan:
exceed the permitted lis A g f& g} 1?'% 3 El. n y, to reduce the charge to'the
permitted limit;; and (b sums afreddy=collected™ from “Bofrower “Which=exceeded e I Jimits> will be refunded to

Borrower. Lender may choose ShiFy, > ing.tha pringipal owedynder tiee o by making a direct'payment
to ‘Borrower. If a refund re .,’sl:)lrﬁéh gﬁmmmgm@g%ﬁ%n twithout any. prepayment charge
under the Note, y tﬁe Lake Coung Recorder! _ L o

14. Notices. Any noticé to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class'mail unless applicable law requires use of another method. The notice shall be direcicd to the Property Address or
any other address: Borrower desit by noti 1. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any otherraddress Lender designates by notice'to BorrowersAny notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. 'Governing Law; Severabili(y. This Securily Instrument shall be governed by federal law and the law of the jurisdiction
in- which the-Property is located. In.(he event that any provision or clause of this Securi ty Instrument or. the Note conflicts with
applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can be given effect
without: the conflicting provision.  To this end the-provisions of this Security Instrument andsthe Note are declared to be
severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Noie and of this Security Instrument. o
17, Transfer of the Property or a Beneficial Interest.inBiirrower. If all or any part of the Property or any interest in it is
sold or transferred - (or a=beneficial interest in Borsowerissolilar transferred and Borrower is not a natural person) without'

Lender's: prior written cons Lender may, at its optiow requireymediate payment in full of all’sums secured by, this Security
Instrument. However, this “aption shall not be exesgised by Lender «f'exercise is prohibited by federal law as of the date of this
Security Instrument, )

If Lender exercises ion, Y.ender shall give Borrowernetice;of acceleration. Th shall provide a period of not
less' than: 30 days' from he notice-is delivered, or mailed within which Bor pay all sums secured by this
Security Instrument. If Is to pay these stms priozdoithe expiration of thi ler may invoke any remedies
permitted by this Securit: thout further noticé/di.deatand on Borrower

18. Borrower's Riglt BorroWer mieets certain conditions, Bo he right to have enforcement

of this Security Instrument discontinued at any time prior to th of: (a).§ days ( period as applicable law may
specify- for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry - of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would:be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17. )
P 1%.’ pSale of Note; Change of Loan Servicer. The Note or a partial- interest in- the Note (together with this Security
Instrument) - may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. )

20. Hazardous Substances. Borrower shall not cause or permit the.presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. o ) . .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic p.etroleum'products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forr_na!dqhyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

Form 3015  9/90 (page 3 of 4 pages)

;




" "NON-UNIFORM COVENANTS. Borrower and-Lender further covenant and agree as follows:
21, Accelération;: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of any
covenant or- agreement in this Security - Instrument (hut not prior to acceleration under para;,raph 17 unless applicuble" law

1provid&s otherwise), The notice shall specify: (a) the default; (b) the actioi required to cure the del‘ault, ) a dute, not Iess than

30 days from the-date:the notice-is:given to: Borrower, by which the default must be cured; and (d) lhul fmlure to cure the
default on or before the date specified in the notice may result in acceleratlon of the sums secured by this Security lnstrument,
foreclosure « byJudncml' proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinswle
after accelerallon-nnd the right to assert in the foreclosure proceeding the non-existence of a default or any_other-defense of
Borrower (o -acceleration and foreclosure. If the defuult is not cured on or hefore the date specified in the notice; Lender at its:
op(iommuy require immediate payment in full:of all sums secured by this Security Instrument without further demand and'
may~foreclose this Security Instrument by judncml proceeding. Lender “shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys':fees and costs of title
evidence,,

22. Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, ‘Waiver of Valuation and: ‘Appraisement, Borrower waives all right of valuation and appraisement.

24, Ridérs to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Seclirity lnbtrument the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check apphcable box(es)}

[CJ‘Adjustable Rate Rider B Condominium Rider [0'1-4 Family Rider
O Graduated Payment Rider OPlanned:Unit Development Rider. O Biweekly Payment Rider
(2 Balloon Rider CJRate Improvement Rider :OSecond Home Rider
D Other(s) [specify]
BY SIGNING BEI nd.agrees tothe teams agd cove  this Security Instrument and
in-any rider(s) executed b Eﬁﬁument 1S

Wigesse NOT OFFIC
75/“4{% - ThisPecwment is the,

ifouise Sorenson ) :
: the Lake County REGOPUEN: VARRG Dorrower
Social:Security Number | 317-32:7034.  ..00oiiriiirenrenenns
I 4ﬂ T s 2 S (Seal)

ADDA R | Bar
SANDRA G 2 7- .?J"Of?{;)’ ﬁ/ Borrower
Social Security Number . -370-38:0042— 5%¢/ . ... ...

Sgeial Security Number

R R R e e A A RN

{Space-Below ThisJine For Acknowledgment] ——

STATE OF INDIANA, , DTN NG A D o County ss

On this ...E7ER. .., : undersigned, a Notary Public in
and for said County, personally appeared ALFXANDFR R. VARRO and SANDRA G. VARRQ, HUSBAND AND WIFE , and
acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. s p
My Commission expires: 2/17/92 7. B lostectosbontmnns sl s SO et T e

Notary Publi Louise M. Sorenson
Resident of Lake County, IN olary Fublic

This Instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410

e

it
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~_ _BALLOON{RIDER FMC #164037-4
(CONDITIONAL RIGHT TO REFINANCE)

THIS: BALLOON; RIDER' is made this 17TH day of FEBRUARY, 1992, and is-incorporated into and
shall: be-deemed:to amend and supplement the'Mortgage, Deed of Trust or Deed to Secure Debt (the:"Security,
Instrument”) of “the’ same _date -given by the undersigned (the "Borrower").to secure the Borrower's'Note to
FLEET NATIONAL BANK (the "Lender")-of the same date and covering the property described in the
Security Instrument-andilocated at:

----------------------------------------------------------------------------------------------------------------------------------------------------

‘[Property Address)

The -interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." 1 understand the Lender may (ransfer the Note, Security Instrument and this‘Rider. The Lender or
anyone who- takes the- Note,.the Security Instrument and this:Rider by. transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. ‘In addition'to the covenants-and'agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument’or the:Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the maturity datesof the'Note and Security Instrument (the "Note Maturity. Dite"), 1 will:be able to
obtain a new loan ("New Loan") with a new Maturity Date of MARCH 1, 2022, (the "New Maturity Date")
and” with an- interest rate equal to the "New Loan:Rate" determined in accordance with Section:3 below if all
the conditions: provided: in. Sections 2 and' 5 below are met (the "Conditional Refinance Option"). If those
conditions are not: met, 1. understand that the Note Holder is under no obligation to réfinance the Note’or to
modify-the Note, reset the Note Rate, ‘or extend the Note Maturity Date, and that I will have to-repay the Note

‘from my own resources or find a lender willing to lend’me the money to repay the'Note.

2. CONDITI

Maturity Do o ol A ERIR e AR ey ubject to the

Security Instrum ropeigy™)s (2) I must: be current ip my moryhly nd cannot have been
more than 30°da) d eﬁffﬁ fay ﬁ& mkiatety 1g the Note Maturity
Date; (3) there liens ; défetts; or €hcu &S against the Property, or ot ﬁta)r_t:attter@afffeétigg
title to the Proj A s fo ; pecial. agsessments i ‘ iy e) arising after the
Security Instrument .srlg%% ded; %\?ﬁ%‘ m&wm&&&u centage points above the
Note Rate; and'($) | must make gywrilten keg! @MWR%blﬂ@pﬁided in Section:S below,

3. CALCULATING.THE NEW LOAN RATE _

The New| Loan Rate will be a fixedi rate of interest equal to:the Federal Home Loan Mortgage:
Corporation's required pet: yield for 30-year fixedi rate_mortgages subject to’a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125 %)
(the "New Loan: Rate"). The required net yicld shall be the applicable nct yield 1n effect on the date and time:
of=day that the Note Holde; ives notice of my election to excrcise th \onal'Refinance Option. If this
required net yield is not available, the Note Holder will determine the New Loan Rate by using comparable:
information;

4. CALCULATING THE NEW:PAYMENT-AMOUNT )

Provided’ the | New ‘Loan'Rate as caiculated in Seciion 3 above,is not greater than 5 percentage points
above the Note Rate and all’other conditions raquines. in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly paymentiitiat wilk:te sufficient to repay in full (2) the unpaid principal,
plus (b) accrued but unpaid interest, plus (chaNciher sunms Twill owe under the Note and Security Instrument
on the Note Maturity Date (assuming my-monthly paywants then are current, as-required under Section 2

above); over the ‘ the New Loan stthe New Loan Kate in equal monthly p ts. The result of this
calculation will new ‘amount of my principal-and intesest payment every ntil the New Loan is
fully. paid.
5. EXERCIS ONDITIONAL 2EFINANCE OPTION _

The Note tify me at least®60'calendar days in 2 ‘e Maturity Date and

advise me of th e 1 to owe on the Note
Maturity Date. The Note Holder also will advise me that' I may exercise the Conditional Reﬁnnnpe Option if
the conditions: in- Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in order
to exercise the Conditional' Refinance Option. If I meet the conditions of Section 2 above, I may exercise the
Conditional Refinance Option*by notifying the Note Holder no earlier than 60 calendar days and no later than
45 calendar days prior-to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate
based' upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect
on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. I
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
cEarge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon

Rider.

P45 7 ﬂ‘//‘/Z/mh .. .............. (Seal) ..\ té/r’é(dﬂ(/’é//Z%” .................... (Seal)
ALEXANDER R. YARRO Borrower ANDRA G. VARRO Borrower
Cereerhrattesitentrerteserarteertas ereetreseeenererarerans (Seal)  oriiveiiinniiinenn cererensrestonne cevereanns veeeeneoi(Seal)

[Sign Original Only]
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