THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, :THE SELECTION OF A FORM OF

'INSTRUMENY, . FILLING -IN:BLANK SPACES, STRIKING OUT. PROVISIONSXAND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY-ONLY BE:DONE BY A.LAWYER,

REAL ESTATE MORTGAGE

This:indenture witnesseth that PAMELA R. CARNAHAN, n/k/a PAMELA R. WARD,

92011307

of Lake County, Indiana as MORTGAGOR,

Mortgages and warrants'ta RAYMOND E. HEIN and MARY E. HEIN

of Lake County, Indiana, as MORTGAGEE,

the following real estate in Lake County
State of-Indiana, to wit:

! PARCEL I: b
g .
H  The Rast 75 - idocusment: 18 - ollowis
i described -t witd ~The Eagst feet of the W .25 feet 5
| ot o o0 o N OB IR BTG AT . o ot or e 7T
3‘ Northeast O o _of Section 35, Township 34 North, Rangc & tof the
2nd P.M., excort ERiscllecumentisilae property of c .
the Lake County Recorder! LR i
; PARCEL IT: ty . = ;
i The East 300.25 fe " the 34, 2" tLof t “h 600 feet o%ﬁ
g the East three-fourths@f the North Halff of)the Northeast Quarter, except :
4 the East Half and, except the North 30 feet, of Seetion"35, Township 34 b
3 North, Range 9 West .C he 2nd WM., in Lake Count diana cepting #

i

therefrom the following: | The st 75 feet of the Noxrth 175 feet of the
West Half of the following described traet, to-wit The East 300,25 feet
of the West| 1994,25 et of the North 6¢ sgt of the East three-fourths
of the North Half of the Northeast Quarter of the Section 35, Township
34 North, Range 9 West of the 2ndsPiM K Pexcept the North 30 feet thereof.

el g T

TSN

as well as the rents, prof 1y other income whieh wiay-be-derived therefrom, (o s performance of all condi-
tions and stipulations of ¢ 2t andy
4 To sccure the the same shallGgeomwd\dne; of the followi s of cven date herewith:
Promissory ! X ipal 532, 131.00 herein provided

in monthly installments of $307.06 beginning March L3, 1994 and like date each
month thereafter,

with interest at the rate of 8% per cent. per annum com puted annually during such period when there shall

be no delinguency or default in the payment of any moneys to be paid on this obligation-but with interest at the rate of

per annum: computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be computed to the next intevest period following such de-

linquency or default, and said rate shall continuc to be paid until all delinquencics and defaults arc removed by the begin-

ning of a succeeding interest period, all without relief from Valuation and Appraisement Laivs, and with altorney’s fees:
B Also securing any rencwal or cxtension of such indebledness;

C Also securing all future advances to the full amount of this mortgage; .
D Also sccuring all indcbtedness or liabilities incurred by the holder hercof-for the protection of this security or
for the collection of this mortgage.

YR AN XN X 0 3 SO K HNe X Xk MR BOX DL S KB X PSR AN K Kb} SR XA K U KRS BN S KR b
B XU e YN XX X3 X X KX KO XA N KK YK M K Kk XS KB MBI K B RSN X MK o K Aok X% R KM K S mB AN KR ¥ S5
SYEXOR XEXBE B X% K o oK 5 K SO UK Yo KK KXo ML KAHEE Y 3 6 K o M KWk H XD oK 6 XIS KA B FHX B SR X B K WX Wl
5 BN K XN H K Ko X M N J XA R MK NN MK B XX X B K MK MK XN Xe XK X KR XOUE B S XK ¥ K AR Y Rk ki
1XERN K XA MU XX KNTIX KK KD RAX XX AKX YR XDPRK

Mortgagor further couenants and agrees as follows:

1. To keep all buildings, fixturcs and improvements on said premises, now or hereafter crected thercon, and all
cquipment attached to or used in connection with the [ixtures on seid premises hevein mortgaged insurcd against loss or
damage by fire, windstorm and extended covcrage in such sums and with such insurcrs as may be approved by Mortgagee
as a further sccurity for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be dclivered to possession of Mortgagee to be held continuously
through peviod of the existence of said indebtedness or any portion thereof.
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2. To exercise due diligence in the operation, management and occupation:of said real estate and.the improvemnts
thercon and not to-remove or suffer to be removed any [ixtures and/or appliance, now or hereafter.placed on said premises;
and’to.keep:said real estate and-improvements thereon in their present condition and repair, normal and ordinary defpirecia-
tion-excepled; Mortgagor shall not do or suffer to be done any acts which will impair-the security of this mortgage nor any
illcgal- or immoral'acts on said-premises; and Mortgagee shall: have the right to inspect said premises at all reasonable times.

3. The liolder of this obligation may rencw the same or-cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments-thereon; and any such renewal, extension or-reduction shall not release any maker, endorser,
or guarantor [rom any liability on-said obligation.

4. No sale of the premises hereby mortgaged: or extension of -time for-the payment of the debt hereby secured shall’
operate-to release, discharge or modify in any manner-the efflect of the original liability-of-the Mortgagor; and any exten-
sion-of time on: this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance,. shall notoperate to cause a:loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or-claim fiaid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount=piaid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of-the note and mortgage may, at¢his option, declare all: of
the debt due and-payable, and any failure to-exercise said option-shall not constitute a waiver of.right to exercise: the sariie
at a'later date. In the event any proccedings shall be instituted on any. junior lien or encumbrance against said real estate,
then the Mortgagee herein.may immediately declare this mortgage duc-and.payable and institute such proceedings as may
be necessary:to protect his.interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hercafler attached’to.or used in connection with said premises.

7. In case of deli A payimcnt icquired i s ma m{itutién of foreclosure
proccedings thercunder, ! ypressh d I Bt a Cortlifie of title at the expense of
Mortgagor:to show:the cc lic_title at the date of said continuation and 1yhic ssarily spent for continu-
ation“ofsthe abstract of tit s N @mg@r ‘FI@FI'A’IE‘! the “xe tht per cent per annum,
shall become part of the ¢ sured by this mortgage and collectable as such; and in cose sclosure and purchase of

said-real estate pursuant (o said {QREEIaSrB I Chia Holean these afl uii PSRBT Gl &0 1) continuation thereof shall be
the absolute property of the rtgageeth e Lake County Recorder!

8. In the event of such foreclosure, the Morlgagee, or his assigns, may apply for the oppointment:of asreceiver,
which receiver is hereby authorized ke pos: said tate, coll ents, income or profit, in money or
in kind, and hold the procceds subject to the order of the court [or'the benefit of the Morigagee pending: foreclosure . pro-
ccedings, Said receiver muy be appointed irrespective of the value of the mortgaged property or its adequacy to-secure or
discharge the indebtedness due or to becorne due.

9. All terms. of this morigape shall be binding on eac): and all successors in.ownership of said real estate, as well
as upon all heirs, executors, adminis s of Mortgagor or succc 1 ownershifp.

10, Additional Covencnts! None

State of Indiana, County, ss: " Dated this_!3thday of February 1992
Before me, the undersigned, a Notary Public in and for suid County ? i /79 .
and State, this- 13th day of TFebruary 19 92 Y //7471//{(/ - [MZ{,/ Seal
personally appeared: Pamela R. Ward PAMELA R. WARD
Seal
aarene Seal

.\\\ .

RO “\' o . )
and acknowlgdgrd: the cxecution of the foregoing mortgage. In wit-
ness whereof, Ichieve hercunto subscribed my name and affired my

. , Seal
‘official seal, MY c&h‘mﬁﬁtﬁon cxpires 1-28 1994
o e e T
s e v+ I . )

p— A Notary Public _Seal

~ - .Jim. B.7Brow
RSN B n Printed Signature
Resident ;f Lake Cowunty Seal

JIM B. BROWN
This Instrument prepared by .\ , Attorney at Law

R\

Jim B. Brown, Attorney at Law, 120 1/2 S, Main Street, Crown Point, IN 46307

Mall to:
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