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“I” includas:each:mortgagor above, “You" moans the mortgages, its'successors and assigns.

REAL ESTATE MORTGAGE: For value rocolved, |, _Gexrald R. Nagdeman' and LOiS _G._Nagdeman

, mortgage, grant:and:convey-to you:on L b.IllaI}' 24, 1992 | the real estate de-
scribed bolow and all rights, easements, appurtenances, rents;-lonses and existing and futuro improvements ‘and fixtures-that may now or at
anytime in-the future be part-of the property (all callod:the “property”}.

204! Briarwood: Street

PROPERTY ADDRESS:

(Stroot}

46375

+ {Zip Code)

Schererville
(City)

, Indiana

LEGAL DESCRIPTION:

Part of Lot 23 in Block 3 in Plum:Cresk Village 3rd‘ Addition, Block 3 to the Town :of
Schererville, as shown in Plat Book 48 page 43, in: Lake County, Indlana, described: as:
follows: Commencingrat the Northernmost corner of said Lot 23; thence South 45 ‘degrees
54 minutes 57 seconds:West, along: the Northwest line of said Lot 23, as distance-of
144,22 feet to the Westernmost corner of said Lot 23; thence South: 44 degrees 05 minutes
03 seconds East, alongx the Southwesterly line of said Lot 23, a distance of 75:86 feet;
thenice“North 32 degrees 29' minutes. 04 seconds East, a:distance of 86 35 feet;: thence
North 57-dégrees 30 minutes 56 seconds: West, a distance of 10:67 feet thence North
32 degreesr 29 minutes 04 seconds East, a distance-of 23.0 feét; thence North 30
degrees ‘00sminutes 40 seconds F‘aqt a:distance 6f 41.54 feet, f-hpnm:»Nnrthwesterly
along a-curve conc Y a 1g a distance of
29.11 feet to the ; Document is
-
NOT OFFICIAL! ooE L0
® o . LI

This Document is the property of ; oA
the Lake County Regorder! ‘_ -

located in Lak : .

TITLE: ) covenant and warrant title to the property, except for encumbrances of'record, municipal*and zonir rdinances, qftjf_r,ent taxes-and
assessments not yet'due and! L. o R

- D L"
[

SECURED, DEBT::This.:mortgage secures nent of the secured debt and the performar covenants and agreements contained in
this mortgage:and in any other docume: corporated herein. Securedidebt, as used inithis-mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such-instrument or agreement; and, if 2pplicable, the future advances described below,

The secured debt:is evidenced by {describe the instrument or agreement secured by this-mortgage and the date thereof);

Open _end line:of credit i

The above obligation is d_payable on [ = if not paid earlier.

The total unpaid balanc ky this mortgage at-any. one-time-shail'not exceed a maximuri ‘amount of 1wenty Four
Thousand Nine | Ninety Nine and 00/100 Dollars (5 24 — ) plusinterest

and-all other amounts, ivanced under thejtermsiofthis mortgage to p f this mortgage or to perform.

any of the covenants an ntained in this moageye,

(X Future Advances: Th } of ‘e advances are contemplated:

and will be made in accordance with the terms of the note or loan agreement evndencmg the secured debt,

X variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

K] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial mf : a
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort

age, in any instruments:

Al

77~H/

evidencing the secured debt and in any riders described above and signed by me. | %edifcelpt ofa copy of this mortgage.

Gerald R. Nagdeman

Lake

Lois G. Nagdeman

, County ss:

ACKNOWLEDGMENT: STATE OF INDIANA,

On this.__24th dayof _February  before me, :
, personally appeared __Gerald R. Nagdeman and Lois G. Nagdeman
;‘f";‘; : and ackngwledged the executiogdf the foregoing instrument.
My commission expires: 10-1-92. Q
v xp s M -
. :;‘%. ,”_ . {Notary Public)
' X ‘3‘?;:“ Carol A. Peterson
“-‘: A4 T {Type or Print Nama)

Lake

Resident of

County, Indiana

INDIAN?&O&

RN , (a1 . . ,
This instrument was prepared by; Leslie A. Phillips, Assistant Vice President

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS

1, Payments, | agrea-to make all payments on:the secured-dubt when "
, ' ) ¢ due. Unless we agree otherwise, a ) :
for n;y llwnqlltfl will-be applied first.to any amaunts'l ewe yatt an the secured dolt uxclusi%u of Inlor\c,a\gl or pnr n{:)'zlyar;lzr;léso\'(‘%uxtrofulve o éno on ’!
to principal: If. partial prepayment of:the sacured debt occurs for any reason, it will not reduce or excuse an pb Y et and.then g
-until the securad:debt is paid in full, ' any subsequently scheduled payment

2, ‘Claims against Titla, l:will payall taxes, assessments, liens, encumbranc

. . ) ' cos, lease paymaonts, ground: )
property when due, You: may require:me-to.pravide to you coplos of all notices thapt syuch arﬁgunlt?(z‘!rfc;"(‘llSBnnnr:‘dotll?:rrg::lglrges mllc?tln 10 the
-payments, | will dafend titlo to the!property againstiany claims that would impair the lien-of this mortgage. You ma pts avidencing my

rights, claims or. dofenses which Jimay have against parties who supply labor or materials to.improve or maintain t :tgﬂgruo‘l;%flmvo 10 osslan any

3, ‘Insurance. I'will keep the property insured:under. terms accoptable to you at my expens i

, g se and for your bo . i

standard mortgage clause In.your favor. You will be named as loss payee or as the insured on any sucl\ylmsurur?cou“:)o‘{l'::l:li -x‘:;‘?ﬂgﬁ?um in%lggoda
may be applied; within your discretion, to either the restoration or repair of the damaged property or to the securod dobt If you requi Lohadt
insurance, | agree to'maintain such insurance for as:long as you require. ) quire mortgage:

4.:Property.’| will keep the:property in'good condition:and make all repairs reasonab .
damage to the property. p Iy necessary. | will give you prompt notice of ‘any loss or

5. Expenses, | agrea to pay all your expenses, including reasonabie attornoys' feos, if | braach any covenants in this r
secured by this mortgage. I'will pay.these'amounts to you as provided in Covenant 10 of»lhls.x\ortgago Inhis mortgago or in any obligation

6. Default and Acceleration. If | fail to make anyipayment when due or breach any covenants under this mortgage, any pri
obligation 'secured:by thisimortgage, you may, at your option, accelerate the maturity of .the secured dobttagd?démayng i?r:gzzelrltu‘{gg;?asgnae?\»{'
and exercise ‘any other remedy avallable to you: You may foraclose this martgage in the manner provided by. law.

7. Assignment: of Rents:and Profits. |.assign:to you the ronts and:profits of ‘the:propenty. Unless, we have agreed otherw !
collect-andiretain'the rents as long:as; am not-in default:If | default; you may, as provided:b lu(lv,",havo:thogcourt appoltl?% Irr:x\:/:w(i’?%nldn:%
recelver may,take possession and manage the property.and:collect tha rents, income and profits. Any rents you:collect shall:be applied first to
:he co?t? of mt‘maglgg,the ptr'?perty, IncludlngI atll aaxes, assess_moms, lnlsu'rnnce,promlu;ns, ropallrs, (}:‘ourt costs and attornoys' fees, commissions
to rental agents,.and any other necessary'related’expensas. The remaining amount of rents will then apply to!pa ithe- ‘
L o Civanant 1 pply toipayments onithe'secured debt

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other ¢

Intg ! oV r secur
agreement that has priority over this mortgage. | will not make or permit any maodification or exmnsron of gngn%ortgage, deed of trust or othitl:Y'
security interest that has priority over this mortgage or any nota ot agreement securad thercby without your written consent. | will*promptly
deliver to you any notices | receive from any person whose rights in the property have priarity ovaer your rights,

9. Leaseholds; Condominium
If this mortgage is on alunit'li

regulations of the condomini ¢ c Bﬁ'buﬁiehtis )

10. Authority of Mortgagee t A agor, If| fall to perform any of my duties undar e, or any other mortgage; deed!
of . trust; lien or other security hat NMr mﬂtﬁiﬁi»ArLﬂ d use ther¥1 tobaperfgrngea. You
may.sigh my name or pay:an { 2 r perfo . Ilan: 5 heyprope sontinued or not carried on in a

N this mortgage is on a leasehold.
nder the covenants;by-laws, or

reasonable manner, you may lratever Is necessary to protect your security Interest in the prope is may.include:completing the:
construction. This Document is the prope of
Your failure to perform will not greciude you fron

ﬁ'n c\;ﬁrc' ing i.::ylgof your othar rights ungder the law or this mortgage.
Any amounts paid:by you to tect your, set 9 9'!%1%1 ‘s‘zﬂm EQQE} &)E'Such amounts will-be:due on demand and will

bear interest from the date of tha payment until paid in-full‘at the interest rate in effect from time to time on the secured debt,

11. Inspection. You may enter the prope inspec 18 noti rehand., must stata the reasonable cause for your
inspection,
12. ‘Condemnation, |-assign to you the| ceeds of any award or claim for damages connected with a condemnation or other taking of:all or
any part otf the'property. Such proceeds wi pplied as provided in Covenant 1. This ast ls'subject to the terms of any prior security
agreement,

13. Walver, By exercising any remedy ailable to'you, you do not give tp your rights to later use any other remedy. By not exercising-any
reme({y, if Ist{efault; you do.not waive y i to later consider the e gfault if it happens again. | waive all rng\ts of valuation and
appraisement.

14. Joint and Several Liability; Co-signers; Successors and AssignaBatnd,All duties under this mortgage are joint.and several. If | sign this

mortgage but do not sign.the secured debt | do so only to mengdage myinterest in the property to secure payment of the secured debt and
by doing so, | do not agree to be'g wnallr liable on the seqlfed debt. | alsolanree that you and any party to'lhis mortgage may extend; modify
or make any other changes in terms of this mortgage otjthé/secured debtiwithout my consent. Such a ge wil?not release me from the
terms of this mortgage.

The duties and benefits of thi e shall bind and benefit the successors end assigns of either f us.

15, Notice. Unless otherwise N, any notice to fae shall.Gesgiven by deliverir ¢ by first class mail addressed to
me at the Property Address o >gs that | tell youliwitl idivesany notice to s ) your address on the front side
of this mortgage, or to any of you have designattd.

Any notice shall:be deemed t g 2 a v

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior- written consent, you'may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this r_'nortgagfe or any agreement evidencing the secured debt which conflicts. with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its tarms, this fact will not affect the enforceability of the balance of’
the mortgage and the agreement evidencing the secured debt.
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