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ozo1izss REAL ESTATE MORTGAGE

KEY NO, Y4=-201=1
(TAX UNIT No; 12):

This Indenture withesseth that'

)J\"fiétron A., WHITE and BETTA J. WHITE
= ‘hushand. and wife

of Lake County ' as. MORTGAGOR,

Mortgages and warrdnts te

Pam Lldridge

of Take County Indiana, as MORTGAGEE,

P revsT S ——

the following real’estate ini Lake County
State of Indiana,to. wit:
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as well as the rents, pro 1y other income whieh may-be-derived therefrom, 1o s performance of all condi-

tions and stipulations of 2 ande

A To secure the he same shall“@agdnividee, of - the [ollox s of even-date -herewith:
One: Thou
with interest at the rate of 8.5 per cent per annum computed  annually during such period when there shall

be no delinquency or default in the payment of. any moneys to be paid on this obligation but with interest-at the rate of

cight-per cent per annum computed: semi-annually during. suclh period when there shall be any delinguency or default in the

payment of.any moneys to be paid on this obligation and to be computed to- the next intevest period following such de-

Imquency or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-

ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney's fees;
B Also securing any rencival or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indcbtedness or liabilities incurred by the holder hercof for the protection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will-cover future payments of taxes, insurance and- assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and' assessinents shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the paymcnt: become duc, and any per-
manent surplus shall -be credited to the- principal,

Mortgagor further covenants and agrees as follows: .

1. To keep all buildings, fixturcs and improvements on said premises, now- or hercafter erected thercon, and all
equipment attached-to or used in connection with the fixtures on said premises hercin mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further sccunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in-form satisfactory to Mortgagee to be dclivered-to possession- of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof. \ \
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2. 1o exercise due diligence in the operation, managenjent and occupation of said real-estate and the improvemnts
therconiand:not to-remove or-suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and ‘to-keep said: real' estate and impirovements theveon in their present condition-and repair, normal and 'ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will-impair the security of-this mortgage nor-any
illégal or'immoral-acts on said_premises; and*Mortgagee shall have the right to inspect saidspremises at all reasonable times,
5. The holder of this obligation may renciw the same or extend the time of payment of -the -indebtedness or-any. part
thereof or rediice the paymeils thereon; and any such renctal, extension or reduction shall not release any:maker, endorser,
or guarantor.from any liability on said.obligation.

4. Nosale of the premises hereby mortgaged or_extension of-time for. the payment of the debt:hereby secured’ shall
operate to releasc, discharge or .modify in:any manner the effect of the original liability of the Mortgagor;. and. any exten-
sionsof.time on:this mortgage by-Mortgagee or his assigns, without -the consent of the holder-of any._junior lien or encum-
brance, shall-notzoperate to cause arloss of the priority of this mortgage vver such junior-lien, Mortgagee shall be stibro-
gated to any lien orclaim faid by moneys advanced and: hereby secured,

5. In case any part of the premises is appropriated under thepower of.cminent dowmain, the entire amount paid for
said? portion of the premises.soappropriated-shall' be paid to this Mortgagec. .

6. Itis-agreed that time:is the essence of ‘this agreement and that, in case of default in the*payment of any install-
ment when the same shall:become due and payable, the holder of the:note and mortgage may,. atihis option, declare: all: of
thesdebt dueand payable,.and any failure to’exercise said option: shall: not’constitute a iwaiver of right to exercise. t'he‘}ame
at a later'date. In'the event any proceedings shall. be’institiited :on .any: junior lien or encumbrance against said realrestate,
then the Morigagee herein miay immediately declare this mortgage-due and payable and institute such proceedings as may
be necessary to protect his-interest. The lien of. this mortgage shall include-all*heating, plumbing andilighting-or-other fix-
tures nowror- hercafter attached toror-used.in connection with saidspremises.

7. Incase of deliiquéncy or défaull in atiy payinent ired in <this ' I“the institution; of foreclosure
p‘[occeding: :tltgrcundgr, y yé utnorizea: toscause a_comiinualy ¢ ofgtl'tlé at,jthe_ expense of.
Mortgagor to show the . cc u mmmtm]is andi cessarily spentfor continu-

fitieg s
ation of'the abstract/of tit id galestates ﬁ, #Il herean. ¢t righteper.cent-per annumi,
shall-become part of the ¢ 7 /Nﬁlfp; #0 c mi&ra'!a reclosure andspurchase. of
said: real estatepursuant 1V [hed lbfuﬁ‘lz‘the holder thereof, the abstract of'title ci « ntinuation: thereof, shall: be
the:absolute: property of the M ,ms cument 1s the prope of
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8. Inthe event of such foreclosure, the Mortgagee, or his assigns, may apply. for the appointment of:a receiver,
which: receiver is hereby-uthorized lo take possession of the said real estate, collect the vents, income or-profit, in money or
in kind, and:hold the procecds subject to the or ¢ court 1e benefit ¢ Mortgagee-pending foreclosure ‘pro-
ceedings. Said receiver may be ap pointed irrespective of the value of v mortgaged®property or-its, adequacy.to secureor
discharge the indebtedness due or to become due.

9. All:ierms of this mortgage shall be binding on eacl. and all successors in-ownership of said real estate; as well

1 & . o
‘asupon all heirs, executors, administrators of Mortgager or successors in/ownership.

10. Additional Covenants:

State: of Indiana, Lake County, ss: Dated this_10 day of_Feh. 1992
Before me, the undersigned, a Notary Public in and [or said Gounty ey _ /) '
and State, this 10 day of Fehruary 1992 t L 4,£E¢J7 A
personally appeared: " ictor A, White
Victor A. wqgge and Betta 7. White : 762;552:.
husband and wife . Betta J. HKite
' Seal
and acknowledged the excention of the foregoing mortgage. In wit-
ness whereof, I have hereunto subscribed -my name and- affixed my
5 : 2/13 92 Seal
official seal. My commission expires : 19
oty Public Seal
Gilbert F. Blackmun ‘
Reaident “of Lake e Contnty Seal
This instrument prepared by Gilbert I hd Blackmun ——, Attorney at Law

el to: 36 _Inverse Lane, Dyer, Indiana 46311

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 8/78)




LEGAL DESCRIPTION ATTACHMENT

Part of Lot 1 in Briar Ridge Country Club Add., Unit 17, a
plénned uhiit development in Dyér, Indiana, as shown in Plat Book
63, page 6, and:i in Replat of Bfiar Ridge Couhtfy Club Add., URit
17-, -a planned unit development in Dyer, Indlana, as. shown; in Plat
Book 67, page 48, in the Lake County Recorder's Offlce, whichi
part of said Lot 1 is more particularly described as folilows::
beg1nn1ng,at the p01nt of 1ntersect10n‘of the northerly line of
Gleneagles Drive (50 foot w1de prlvate road) with the westerly
line of Inverness Lane (50 £50t wide: prlvate road), which point
is also the northest corner of tract 3. in block 2 of Briar Ridge
Country Club Addition, Unit 7, in the town of Scherervible, Lake
County, Indiana, as shown in Plat Book 56, page 41, in the Lake
County Recorder's Office; Thence south 60 degrees 00 minutes
west, along the: southwesterly extension of the northerly line of
Gelneagles Drive, 76.15 feet; Thence north: 75 degrees 00 mihutes
west, 104:.43 feet to a point on. theé southwesterly line of said
Lot 1 1n Un1t 17 Thence north 30 degreeb 00: minutes west, along
said southwesterly Ilne, 29.88 feet to the point of deflection in
the westerily Tine of said Lot I Thence north 68 degrees 2Y
minutes 21 seconds east, 152.61 feet to a point on the

northwest tness: Lane;
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