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THIS INSTRUMINT 'HAS BEIN: APPROVED lYJHlHNDIANA‘"A"vIAI ASSOCIATION FOR:USE BY' ATTOANIYS. ONLY, THE:SI-
LICTION OF A FORM.OF INSTRUMENT, FILLING IN BLANK' SPACES, STRIKING OUY.PROVISIONS:,AND INSIRTION: OF SPECIAL
CLAUSES, CONSTITUTES THE :PRACTICE OF LAW AND SHOULD Bt DONE BY AN ATTORNLY,

REAL ESTATE MORTGAGE

This indéntiire witnesseth that  John A. Schoenenberger

of Lake County; Indiana | as MORTGAGOR,

Mortgages and warrantste  Gina (Schoenenberger) Wirth

of Lake County:,. Indiana, as MORTGAGEE,
the following real estate in Lake County
State’of, Indiana, to wit:

' 'I'he East 10 acres of that part lying South of the:
cefitér line 1N

‘of the Nortl' Ei)qé)rcnweéc thls £

8,. Townshlp .
Meridian, ir Lok CNGEY S FRICIAL!

Subject to' This Document is the property of = é"‘
All Easement- coverndnt§akedlavatipitscagskadments, e'fr’ r

restrictions 4and matters now of record.
All real estate faxes and assessments due and payable | . o
in the year 1991, and all subsequent real estate) taxe : ~i
and assessments: whichdbecome due and payable e =z

Commonly known as: 12107 Belshaw Road ~
Towell, IN 46356
as well’ as. the rents, pro ather income wiliizh may-be| deérived therefrom, (o se 1+performance of all condi-
tions and stipulations of hent ands
A To sccure the en the same shallibreomerduey’ of ~the follow: ess of cven date-herewith:
No thoug = PN AN AAN

withiinterest'at the rate of 9 per cent per annum computed Annually during such period when there shall

be no: delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the:rate of
cight per-cent per annum computed- semi-annually during such period when there shall be any dclinquency or default in the
paymént of any moneys to be paid on this obligalion and’to be computed to the -next-interest period following such de-
linquency or default, and:said rate shall continuc to be paid until all' delinquencics and défaults are removed by the begin-
ning of a succeeding interest period, all without-relief from Valuation and Appraisement Laws, and with attorney's fees;

B Also securing any renewal or cxtension of such indebtedness;

C Also securing all-future advances: to the full amount of this morigage;

D Also securing all indebtedness or liabilities incurred- by the holder hercof. for the protection of-this security or

for the collection of this morigage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future: payments of taxes, insurance and. asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such-payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-

manent surplus shall be credited-to the principal.

Mortgagor further covenants and agrees as follows:

1. Tokeep all buildings, fixtures and improvements on said premises, now or hereafter crected thereon, and all
cquipment attached to or used:in connection with the fixtures on said premises hevein mortgaged insurcd against loss- or
damage by fire, windstorm and extended coverage in such sums and with such insurcrs as may be approved by Mortgagec
as a further secunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to-Mortgagee to be delivered-to possession: of Mortgagee to-be held continuously
through- period of-the existence of said indebtedness or any portion thereof. R
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2. T exercise due diligence in the operation, management and occupation of said vealestate and the improvemnts

thereon and not to remove or suffer to be removed any [ixtures and for appliance, now or hereafter-placed on said’premises;
and-to keep said real estate and improvements thervon in their-present condition and vepair, normal-and ordinary deprecia-
tion-¢xcepted; Mortgagor shall not do or suffer to be done any acts which will-impair the security of this mortgage nor any
illegal or immoral acts on:said premises; and-Mortgagee shall have the right to inspect sald premises at all reasonable times.
3. The holder of this obligation may rencw the same or-extend.the time of payment of the indabledness or any part
thereof or reducethe paymeiits thereon; and any such rencwal; extension or. reduction shall not release any maker, endorser,
ot -gudrantor [rom any liability: on: said- obligation,

4. No'sale of the premises-liereby mortgaged or extension of time forsthe payment of the debt hereby secured shall
operate-to releasc, discharge or modify in any manner the eflect ofsthe original liability of the*Mortgagor; and -any exten-
sion. of, time on’this mortgage by.Mortgagee-or his, assigns, without the coiisentsof the holde.of' awny junior lien:or-encum-
brance;ishall-not .operate tocaiise a loss. of .the priority of this riortgage over such junior lien: ‘Mortgagee shall be:subro-
gated to any- lien-or claim: paid'by moneys advanced and. hereby secured.

. In case any' part.of theipremises is appro’[liriated -under.:the .poivcriof éminent doindin, the entirc-amountpaid:for
saidrpiortion: of the piemisés $o.appropriatedshall:be paid.to this Mortgagee.

‘6, Itiis agreed'that time is:the essence of ‘this agreement and that; inxcase of ‘defailt in the: paymentt of - any.install>
mentiwlienithe same shall become due and. payable, the holder ofxthe.note andvmortgage.may; at*his option, declare all of
the debt due andfpayable, and:any ‘[ﬁ&;iqué‘tb:ej;\‘e?bi.ge‘;aig_i, optionrshall not constitute:a waiver of right:to exercise:the same
at_a later date. Inthe event any: proceedings. shallibe instituted on any junior lien or encumbrance against said;real estate;
then:the'Mortgagee hereinimay immediately declare this. mortgage- due-andwpayable andyinstitite. suich procéedings ds. mdy
be necessary'to protect his interest: The:lién:of this niortgage shall-inclide all heating, pluribing: andlighting or other fix-
tires now.or heréafter attacked:t6 or used in-connection with said.premises.
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9. All-terms of*this mortgage shal! be bindinz on: eac/i-and- all successors in: ownership of-said.real estate, as well!
as.upon: allheirs, executors, adminisirators of "Mortgagor or successors i ownership.
10. Additional Covenants:
State of Indiana, Lake County, ss: Dated this_4thd
Bcefore me, the undersigned, a Notary Public in and for said County
and Stage, this  4th day of December 1991 / cal
personallyigppeared: n A. Schoenenber
“-Joht' A. Schoenenberger 4 Seal
S AL
Sea!
J/J’-'/' C."I,-}... .
. ':T"";""' Seal
Aii}li':"acknowledgcd the execution of the foregoing mortgage. In wit-
ness where, I have hereunto subscribed my name and affixed my of-
ficial seal. My commission expires. Juné 6 19 .Seal
Z. '/ otary Public Seal

N

‘anl?- >¢P
Brian P. Popp, 99 East 86th Avenue, Suite E, Merrillville,

Member of indlana Bar Assoclotion IN 40410
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