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TOGETHER WITH all! the improvements now or ‘hereafter crected on the property, and all* easements, rights,
appurtenances, srents, ; royul(m. mineral,-oil and;gas righits and profits, water rights and stock and allifixtures now-or hereafter
purtrofithe: pmpmy Alltreplacements and additions shall also be covered by:this Security Instrument. All of the foregoing is
refeiredito in this Securily Instrumentias the-** Projerty. "

e wm————)

BORROWER COVENANTS that Borrower. is: luwlully seised of the estate hereby conveyediand has:the right:to mortgage,
grunt.andiconvey: the-Property and that the Property is unencumbered, except: for.enciiiibraiices of ‘record: Borrower warrants
and will'defend generally- the titleito'the-Property against alliclaims:and'demands; subject to-any encumbrances of record.

~L-Payment of 'Prin‘cipul,wlmi‘fwr and - Late:Charge, Borrower shallypay when due the: principal of, andtinterest ofy;.the
deht:evidencediby the'Note and lute charges due under the Note:

2. Momhly l’uymcntvoi Taxces, Insurance and 'Other Charges, Borrower-shall include in each monthly payment,
together with:the- prifcipil and:interest as set: forth in: the Note und any late churges,. an installment of: any. () taxes and special’
assessments levied orsto be levied againststhe: Property,. (b): leasehold payments:or ground rentseonsthesProperty, and (c)-
:premiums for:insurance required:by paragraph 4,

0

:Each: mon(hly installment: for items (n),:(h);_and (¢):shall eauali one-twelfth of the annunl amounts, s rc“b()mlhly estimited

by Lender,. plus-an:amour 0! the estimated amounts, The
full :unnualkamountifor e v Ewep ntirlts el mth: before -ni: item would
hwmne»dulmquml ‘Le db the amounts collected¥in trust to pay i dt(c) before they become

NOT OFFICIAL'

Iyatvany time thev( T"h’i‘ﬂ"ﬂb(‘)iﬂﬁbh’ﬁ‘iﬁ thé g?nddf dpether with the future monthly
pnymenls for such items payableto Len K@kth u dulu. of; h ll ﬁlﬂ}!’ § bysnors. than one-sixth the estimated

amount of payments requireddo pay st it ole are current, thent Lender.shallreither
refund’ the excess:over one-sixthof the estimated: puymc.nts or crcdltelhe- excess over one-sixth: of ‘the estimated puymz,nls to.
subsequent puyments by Borrower, ot (heoption oft B v, 1f 1! tnliof: the (5 made by Borrower for:item (i), (b);.
or (c)*iszinsufficient to:pay the ilenrwhensdue; then Borrower st payoto Lenderany - amount+necessarysto make up ‘the:
deficiency on or béfore the date the item becomes du

As used in this Security. Instrument;, **Secretary’' 'means the Secretary ofi Housing and ‘Urb Developmentior hisior: her
designee. In: rany-year in,which thetLender must pay. aemortgagcinsupnce premivin: to:the Sec; iry,~enchimonthly paymet _
] shnlllalso include’either: (i) an insti of the annunl mortgage ice premium to be paidihy-Lender to the Secretary,-or 5
i) a monthly: chargerinitead of -aedioflgage insurance premiumsif this Security Instrumenteis-hicld by the Secretary. Each '

monthly installment of the mortgage insurance premium shalkHeitan amount sufficient to sccumulate the full annuil mortgage

insurance premivmiwith Lenderone month prior to thesdatethefulEabpual mortgage insurance prepdium is due to the Secretary,
i or«if this Security. Instrument: is held by the Secrelafyy-enchemontifyccharge shall be in an smount equal torone-twelfths of
‘ one-half percent of theou ing principal’balance dugion the Note,

If-Borrower tenders he tull payment O sunis"seliged by this: Securit - Borrower's account shall
the credncd with the*bala {or all installnicors/ (o1 1i8ms (a), (b), ( rtgage insurance premiuny
instaliment: that Lender hi igatedtopay torthe-Secretury, and' Lepd refund any-excess funds to
‘Borrower. .Immediately p:i 4 foreclosure saleof-the Properly-or s acquisition by Lender ,<Borrower's dccount shall be

credited with:any balance remumuu, for all mslullmcnls for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall'be applied hy Lender as follows:

First, to the mortgage insurance premium to be paid by -Lender.to the Secretary or'to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any. taxes, special assessments, leasehold payments or ground'rents, and fire, flood and'other hazard insurance
premiuims, as required;

Third: to interest due under the Note;

mh, to amortization of the principal of the Note;

Fifth,-to late charges due under the Note.
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SN X Flre.,FIoodumd thtmlluqlrd Insurance. ‘Borrower shall insure all'improvements.onithe Property, whetherfiow in
existence or. bubscquen,lly erected, against.any hazards, casualties, and contingencies, -includingfire, for.which:Lender: requires
iinsurance, This insurance :shall be>maintained: intthe amountscand for the periods thatéLenider-requires, Borrower shall also:
insure: all: ‘improyements on the*Property, whether now in existence or suhsupu.ntly erccted, -againstiloss by floods to the extent

ru|um_d by the Secretary, All insurance shull be carried! with companies upproved byilender, The insurance.policies and any
renewals shallibe held by'Lender and-shall:include loss payable clatises inifavor of, andiin a form:acceplable to;. Lender,

n-the event ofsloss, Borrower shull-give Lendér immediate notice by mail, Lender may muke;proof of loss:if not :made
promptly by Borrower, Each’insurance company concefned is: hereby -authorized andidirected to make payment for such:loss
directly to; Lender, instead! of to’Borrower and: to- Lender jointly, All or.any:purt of the i insurance proceeds may be applied by
Leiider, -atiits: opuon. elther.:(a) to the rediction of the indebtedness under the Note and this Security Instrument, first u)run)'
délinquent: umounts applied in:the order iniparagraphr3, and then to prepuyment of, principal,, or: (b) to the restoration-or répair
ofsihe: dumug,ed Property Any’ upphcutmn ofathe procoods to the principal :shallznot:extend or postpone the diie date of the
monthly;payments which are: referrul fto-in paragraph 2, or change the amount of such.payments. Any excess:insitrince: proceeds
over-antamount required to-pay- alll outstanding -indebtedness under the Note and this: Security Instriiment: shall: be .paid to the
entity legally entitled thereto.

ili‘dchtcdmw all right, title ¢ thc‘purchusor.

S. ‘Occupancy,;. -Pr Vi cmpﬁmﬂ% lfﬁc Prope ver’s ‘Loan  Application;;
Leascholds, Borrower. shi Nm..:[: ﬂF‘ﬁ' m Bprinc \ee within sixty diiys after
the execution of ‘this:Securi ti O pl A& "B(. N icipal residence for at leasti
one year. afterithe’ date of o Tm%ssﬂ M ﬂctn “ﬂiéh‘? X ue‘hardship:for Borrower,.
or unless extenuatingrcircunistances exist! Whl(. urc« yon Borro r's, rol: Borm\« shallt notity. Lenders of: any.
extenuiiting cifcuiiistanices: Borrower shallagt &a “D&)ﬁr Cdam aﬁfwhstuntmll) ange the: Property- or. allow
the Property to: déteriorate, reasonable wear and” tcar pxu.ptcd Lender may- mspccl the: Property-i - the Property'is vacant or.
abandonedtor the loansissin default. Lender-muy (! nable aclion tos prot I presen :suclipyacanl- or abandonid
Property.. Borrower:shall also be i in defauii i Borrow during:the joan: Micati process, gave materially false or inaccurate
information ‘or- statements. { .endc ‘or failed: to, provideLender withiany material information) *in connection.with*the: lodn
ewdcnced*by the Note, including, but nol“limitedito,; representations conc:ming cr’s occupiancy ofi the Property as-a
principal residence: If this curity Instrunent is-on o leasehold; Borrower shall comply- with:t p’fovmonsml the lease, If:
Borrower, acquires; fee title'to the:Property; the'leasehold and fee tiile shall not'be iierged unless:Lender agrees to the: merger-in-
writing,

6..Charges to Borroyer andiProtection of Lendex?s Rifhstin the Property. Borrower shull pay all governmental- or-
mumclpul charges. fines:and. impositions that are not-isieuded i pardgraph 2. Borrowerssha!lipx§ these” obligations: on time

-directly,to the entity which:is owed the payment. If failiise do pay wouldstlversely affect Lender< interestiin the Property, upon.
Liender’s request: Borrower romptly furnish to:Lisnder réceipts evidencing these payienis

[f: Borrowerfails to m Anents or the pryments requred by paragranh 2 rform any. other covenants
and agreements containedii Instrument, or thieygasaviepil proceeding ntly-affect Lender's rights
in:the: Property. (such: as:a_| T { I t ons), then Lender-may.do

and pay: whatever. is- necessary, {0 proieci ihe vaiue of- the Property and ‘Lender’s rights in’the: Property, including:payment of;
tuxes,. hazird insurance and other items mentioned in paragraph 2,

Any amhounts: disbiirsed- by Lendér under this paragraph shall ‘become an additional’ debt’ of ‘Borrower and :be secured :hy.
this Security:Instrunment, These amounts shall-bear interest: from the date of disbursement, at the: Note rate, and at:the option of
Lender, shall be immediately-due and’payable,

7..Condemnation. The proceeds of any award or claim for damages, direct’ or consequential,-in connection: with any.
condemnation’ or other'taking of any:part of: the Property, or for conveyance in place of condemnation, are- hereby, assigned und
shall be paid to Lender to the extent'ofi the full:amount of the indebtedness that:remains unpaid under'the Note and-this Security.
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument,
first to-any delinquenteamounts applied in- the: order:provided in paragraph 3,.and then to prepayment of principal. Any.
application: of the. proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referreditoriniparagraph 2, or change: the amount of: such puymcnls. -Any.excess proceeds over an: umountmqumdyto puy- alli
outstanding:indebtedness-under the Note:and{this:Sceurity Instriimient shill b paiditothe entity legally. entitledithereto,

8. Fees./Lendermay. collect fees and charges authorized By the: Secretary,
9. Grounds for Acceleration of Debt,

(n) Default, .Lender may,. except as limited! by regulations issued- by the Secretary in-the: case :of payiient defaults;
require inimediate- pnymenl in*full of all sums-secured by, this Security. Instrument: if:
(i) Borrower. défaulti by failing to-pay in‘full any.monthly. payment- requirediby, this-Security:Instrument priorto o
ontthe due date of the nextimonthly. payment, or
(ii)- Borrower défuulis: bysfuiling, for.a period of thirty days; to-perform any other obligations contuinedtintthis
Security Instrument,

(b) Sale‘Without: Credit-Appraval, ‘Lender shall, if: periitted by applicable: law.and: with™the prior;approval of.the
Secretary, require immediate payment: in- tull of allf sums secured hy this Swurnty Instrument if:
(i)rAll orspart of the Property, or a hc.m.hcml interest in actrust owning all or .partiof the Property;.is sold:or
otherwise transferred (other than: hv devise or descent) by the: Rnrr(\w'-r and
(i) The Pro rincipil residence,, or. the

purchaser or ; 'Dﬂmei‘S" wed ininccordunce with the

requirements:

{(¢) No'Waiver. ' LACCIS‘O(,]‘_C_I.[I:I' lth onu Engl!rglo‘r}]mlréfmn. ent in full} but:Lender does

rotirequireisuch iy lideRdase ok e bl Wi reapeoybsefen s,
, (@) Régolitioiss A‘U’i‘)l&cmﬁhﬁkﬁﬂﬁmmcgﬁﬁm’ﬂﬁﬂuwby lhe Sicretary. willblimittLéider's:

rlz,htsnmthe case: ofspaynient defaults:to”require 1mmedmle payment in tull»and foreclosd ifsnot: paid. This Secirity
‘lnstrument does not authori: alerati sure urmitted’ Tntions of the Secretary.

.(e) Mortgage Not Insured. Borrower. agrees that shou!dithis Security Instrument «nd th Jole .securcd:thereby notibe:
eligible*for-insurance undes.ihe NationaliHousing ‘Act within*60 days:fr ate hereof, Lender may, at:its, ophonl
-andnotwithstanding anything sinsparagraph 9, require immediate payment in:full of all sums secured by this: Secunly
Instrument; ‘A.wrilten statementiof any authorizedtagent of:the Secretary datedisubsequent to, 60*dilys from the date
‘huroof,,dechnm;, insure cuirity Instrument and!ib 2 secured thereby, shall be deemed:conclusive proofi of;
‘buch‘lnell},lblllly ofwithstanding thie foregoing,.this option: may.-not be exercised hy Lender when-the unavailibility
-of insurance is salelydue to'Lender’s failure (o reitiicibostaage insurance premium 1o the Secretary,

10. Reinstatement. rower has & right to befretastatedif Lefider his required immediate: payment in. full! because of

iBorrower's failure to:pay ount duerunder the Note orthis=Secuiis Instriment. This #i phes evensafter foreclo&urc
proceedmg,q are’ lnstltuted stale the Security-Instruments-Borrower.shall’ tender :in im:all amounts: required. to
‘bringsBorrower's accouil luding, to-the extentthey-aré oliligationsiof Bo rithis; Security Instrument,
foreclosure costs and re Ustomary attomay« |ws and ‘expenses /| atedi with the. foreclosure
jproceeding. -Upon reinstat K, 'thi 1y Ithe obl cures shall'remain:in effect

us'if Lender:had not l'equlw Hnimediaie: pay imentin i, mowever, Lenuer-is niil icquirca 16 peiiiit relnsmlement ify’ (l) Lender
ihas -accepted reinstatementiafter: the- commencement of foreclosure: proceedings within:two- years-\lmmedl.uely preceding: the
commencement of a.clirrent foreclosure’ proceeding, . (ii)sreinstatementzwillipreclude forecloure .ondifferent: grounds ini the
future,. or. (iii) reinstatement willladversely affect: the priority of the lien created by this Sectirity. Inétrument,

H 11, Borrower.Not Released; Forbearance By Lender Notia:Waiver. Extension of the time of payment or modification.of
-amortization’ of ‘the: sums secured by- lhlb Secunty Instrument granted by Lender to: any. successor iniinterest of Borrower shall
not operate’to release the linbility: of. the original Borrower or-Borrower's successor-in interest.-Lender shall not: be requnred!(():
commence -proceedings against any successor in:interest or refuse to extend time for payment or, o(herwnse modify. amortization
:of the sums secured by -thisiSecurity Instrument :by<reason of any demand made by*thef()n;,muléBorrower or Borrower..s
successors in interest. Any forbearance by. Lender in exercising any-right or remedy shall not be a.waiver of;or, preclude the
exercise of any right or remedy,
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12, sSuccessors .and  Assigns - Bound, Joint and: Several Liubility; Co-Signers, The: covenants :and agréemienits of ithis.
“Shciirity lnslrumunthhull ‘bindsand benefit the successors andtassigns of+Lender. anidfBorrower, subjectato the provisions -of
purubruph +9.b. Borrower's: covenants and’ agreenients shall be joint: and! several, Any«Bormwcr -who: co-signsethis Security
Instrument. but does niot’ exeeute the Note: (w).is-co-signing this Security dnstrument only to-mortgage, grant .and:convey- that
Borrower's-interest:inithe Property under the terms of this Security Instrument;:(b)lis not: personally obligatedito pay-the sums
seeurediby this: ‘Security. Instrument; -and (c) agrees that Lender and any other Borrower may ugree-to-extend’. modity,: forbear or
make any nccominiodations: with regard tos the sterms-of this_Security: Instrument or the Note Withotit thatsBorrower's ‘consent:

3. Notices: Any:notice!to-Borfower pro\'ldcditor inithis Sccumy Instrument shall’be given by delivering it or by mailing.
mhythrst cluss: mail: unless ‘applicible: law requires use of another method. The notice shall be-direcied to the- Pmpuly Address
or any other. address Borrower designates by notice to:Lenider. Any-notice to Lender. shull be given by first cliss muil to
Lendér's uddrcsq 'stated herein-or any address Lender designatesthy notice:to'Borrower. -Afy notice: provided for-in"this*Security
listiument: shull be deemied to haveibeen givenito‘Borrower or Lender when given ds-provided in this paragraph,

A4, Govcrmn’, ‘Law; cherublhty. This Sccurity ‘Instrument shall be governed by ‘federal law. and¥the: law-of the
mrusdnuuon in which the:Property.is:locited, In:the event that any: pmvmon or.clause of this Security Instrument:or.the Note
conflicts with uppllcabk law,; such conflict’ shull not affect other provisions ofithis Security Instiiment or the Note which-can he

U\lcn L“LL( \v“h()u[ the C....n.... PP PRIy YT 2 Toythis-endithe nrovisions of this Seeurity 1 RS- “‘-undéthc'N()lc ﬂre.chlllrL'(l
tothe severable, D

15, Borrower'’s:Cop st ne siven one conformedicopy-of this: Sc.

16, Assignmient of« B mvcr uncon ;l u)nu;ly assigns un;:lmns ers touLe;. N rents andsrevenues: of dhe:
‘Property. Botrower authorizes | ’Iz‘.hg[sLE{gmmntcggcﬂﬂ@ a9 fnd hereby directs each: tenant-of the-

¥

-

Property:to:pay - the rents:| der-or dc.r nts. &I;)wwor to Lt.n $ an.e o Borrower:of Borrower's*breach:-of
any. covenant:or.agreement indthe Swurgll e Mg} ﬁ&?ﬁﬁ?&éwc all-rénts and revenues of: theiProperty
as itrusteesfor the benefit of Lender and Bormww. Tlm .mu,mmnt of rents constitutes anvabsolute -assignmentzand?not an
assignment for-additional: security on! '

If‘Lender gives notice of breach to Borrower: (1) all rents regeived by Borrower shall'be held by- Borrower:as-trustee for,
‘henefit of ‘Lendér only,. to be applied > sumis secured’ by the Security [nstiuii _ender shall beé eititled’to. collect and
-receive all ofithe rents: of thetProperty; and (€) each tenant of the Property shallrpay, all rents due and unpuid (o Lender:or
Lzeider’s agent on:Lender!s written demand (o the tenant,

‘Borrower hasinot execiited:any. prior. assignment of the rents:and’ hasinot and will not’perform any act: that would prevent:
Lender from exercising its rights under this paragraph 16,

Lender shall not be-requived (o enter upon, tike Sontroliof or mdintain the Property before or after giving hotice of breach

to-Borrower. However, L oo judicially dpp()mic(.ﬂ FeCeIVer-mays do S0.at any time ther sreach, Any application of
rents shall not cure or, wi sefnult or invalidige any-athersight-or runedy of wd assignmentzof rents of the
Property shall terminate: w secured by the Sseligity Iustramest is paid in full.

-‘N'_O,N;-UNIFOR‘M COVEM and Lendar further covenant andtieres

17: Foreclosure: Procedure:If: Lender requires immediate pnyment in' full under. paragraph 9,:Lender may foreclose
this Suunty.lmlrument by Judlual procetdmg,. Lender shall:be entitled’ to. colleet all expenses- incurred in pursuing the
reiiedies provided ingthis paragraph: 17, mdudmg, but:not limitcdtto, reasonuble attorneys’fees and: costs of title
evidence,

18. Release. -Upon payment of all sums secured by this Security Instrument; Lender shall release this: Security. lnslrumunt
without charge to Borrower,

19, Waiver of Valuation and Appriisement., Borrower waives all right of valuation and appraisement.

DS 1576,
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20.:Riders toithis,
SecurityInstrument,, the
andlagreements of this'Se i
;| Check -applicable box(es
éoﬁdb“n'xiniuﬁ’l
L] Plinned:UnitiD

o dalwsgel) dCl G By

the Lake County Recorder!

‘BY SIGNING BELOW;, Borrowerueeepts and 868 to th
executed by Borrower ani(l recorded with:it,
Witnesses::
e = (Seal),
“Borrower
STATE OF, INDIANA‘,J w, LAKE
’t}“{‘ F"\l"“l ‘f
QWi T *ftf? “day-of. FEBRUARY
andiforg Cpun()}““ /2 Aperso) uflly’iappeared
DANN}é: ¢
AR B L -7:"“-
,
\yﬁN ESST!"nx hqu und official seal,
L L N \-;:;"f‘", oo
‘My. Cokrmh\ﬁ‘(g;\. xpires:  5/13/93

RESIDENT COUNTY'OF LAKE

This instrument was:prépared by: SUSAN M., BRISTOW
@*—«mum 19103)

Emumnmemu

as if:the rider(s) were uipart of this Secu

NOTOFFICIALL

Paga 8ol 8

recorded together with' this
d supplement the covenants

nent Rider

Stoci
Rigproperty of Spectt]

e

efms contiined in this Sccurity Instrument/afd’inany rider(s)
Dowenme B Sne R sal)
DANNY R.Y ERAKLEY \ -Boriéier

2 e — (Seal)
-Borrower

= (Seal)’

-Borrower

County ss::
, 1992 , before me, the undersigiied} a*Notary Public in

, and acknowled

o e et i

Notary Public CORINA CASTEL

Des 1877
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RIDER -/LLEGAL DESCRIPTION

THE NORTH 59486 FEET OF THE\SOUTH 329 86 FEET OF THE FOLLOWING:
DESCRIBED PROPERTY. PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST

~~~~~

CORNER OF SAIDISECTION RUNNING!THENCE NORTH ALONG ‘THE WEST LINE
THEREOF 414'.86: IFEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF
'SAID SECTION9174 68‘FEET, THENCE SOUTH! 414 .86. FEET TO' A POINT ON: THE
SOUTH LINE OF SAID: SECTION WHICH IS 175.21 FEET EAST OF' THE. SOUTHWEST
CORNER ‘THEREOF;: THENCE: WEST ALONG THE SOUTH LINE OF SAID SECTION:

175 21 FEET TO THE! PLACE OF BEGINNING, IN THE CITY OF HAMMOND,
LAKE COUNTY- INDIANA.
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