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,,,,,,,,,,,,,,,,,,,,,,,, Dollars (L) ST Y ey ), Thic debt is """""‘lCCd"b)’ Borrower's note
datedithe same date as- with the full debt, ifinot
paid earlier, due and pa BOigﬁment ls . 'hisSecuri(y Instrument
secures-toLendér: (a) | it of the debt evidencediby:the Note, with intere 'newals, extensions and!

modificatiofis;.(b) the | f N@W‘/@FFI@Q}M‘]}, otect the secutity. of this:
SecurityInstrument; an ¢ performance of Borrower’s covenants and-agreements unde Security [Astrumentandi
the Note. l(m purpose, B Thlg(Bmmtgﬂle:pmpgmyn@f following described property
: din o VAR 00000, 0000 B ac) henar RIRaARaAGNARDT T IRARANORE A 0000 Ry : , Indiana;
located in’ th I:ike County Reécorder! . County, Indiana
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which:has the address 3929 43!0 ................................................ ,HIGHLAND ............................ ,
[Street] [City}
! Indianar A6322L ("Property Address!');
[Zip Code]ﬁ ’

TOGETHER WITH: alltthe:improvements now-or hereafter-erectedion the property, and all-easements, rights,
appurtenances, rents; royalties, mineral, oil and'gas rights and 'profits, water rights and stock and all fixtures now or hercafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in.this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully -seised of the estate hereby conveyed and has the right to-
mortgage, grant and convey the Property and that:the Property-is unencumbered, except for.encumbrances of record!
Borrower warrants and will: defend’generally the title to the Property against all claims and demands, subjectrto any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformicovenants for national use and non-uniform: covenants with
“limited variations by jurisdiction to constitute a uniform security instrument covering. real: property. / ﬂ/o

INDIANA—=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83:

BANKERS SYSTEMS, INC., §T. CLOUD, MN 88302 FORM MD-1-N 32789




=

. ypayment.

UNIFORMICOVENANTSABorrowen il cittlencovenantmndTugreeas Tollws: ,
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7. Piotectioniofi Lender'sIRightstinithe Property;iMortgagefnsitfatice. fiBorfowerifails to perform tlie covenants
and agreerients contained imthistSecuri ;y Instrument;jorttherciisa legallproceedi n‘jé}tlfift ayssignificantly, affectiLender's,
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Lender, may,dojand pay, forwhatevetisiiecéssarytojprotectitheivale ofithe:Broperty, andilienter'sirights in'thietPFopérey.
Ienders actions mny;iiicluyi- payingany:sums secdfed by dllichiwhich has priority over this Sccurity Instrument, appearing in
scoliet, pAYfing reasonable nttd‘rricys,”[césliqnd ‘enteringlontthelProfértyuto inake repairs. AlthougttLender, may,take action:
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If Lender required mortgage insurance as a condition of makm;, the loan sccured by this Securuy In.
strument"Borrower shall pay. the premiums required to maintain thei msurancc ineffeccuntil such time as arequirement for
:the'insurance terrpbmatcs'lq raccordance:with Borrower's and'Lendér's written a;,rccment or apphcable law.

8.-lnspect|on. Lendcr orits.agent:may:make reasonableentries upoi-afdli mspccuons of the Property ‘Lender-shalli

Bive: Borrower;nouce nmhe ume ofsorprior;to an inspection, specifyingt reasofiable cause for thc mspu.non.

95Condemmation. The procecds of‘any award or. claim'for damages; direct or consegiientialfini connection with- any
«condemnanon or otheritakifig of aiy.part of the Property, or for conyeyance in liew of condemnation afe ‘hereby.assigned and
:shall'be!paid toLender..

In:the event:of attotal: ‘takingjof the Propety; the.proceeds shallibe.applied:to the'sums’ secured]by, this-Security,
Imumﬁm. wherher or potthen duewith any excess paid 6 Botrowet: In the évent of a partml taking of the Property, unless)
Borrower and Lender otherwise agree in writing, the sums secured by this Security Ifistrument shall be reduced by the amount
of the proceeds. multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property nmncdl.ucly before the taking, Anybalance shall:be paidito Borrower.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower failsito respond'to Lender within 30 days after the dace:the notice is given,.
Lender is-authorized to collect and apply the:proceeds, at its option; either to restoration or repair of the Property or-to the
sums, secuted by chis Security Instrument, whether or not.then due.

Unless Lender and Bofrower otherwise agree in wrmn;,, any application of proceeds to principal'shall not extend'or
pustpone the due date of the. monthly paymcnts rcfcrrcd o m p.lrabraplm ] .md 2' or change the:amount of such payments.

10, Borrower N ¢ time for payment:or
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‘Borrowet shalllnot ope mg cler N ininterestsLender shall

not be rcqurred 1o COMT S agmnst any succcssor in interest or refus ) payment or otherwise

-modify amortizationof SE¢ ' QF 1¢ y M) y, the original Borrower

or Borrower’s successo erest-Any forbe T § '};hl e 1all notbe atwaiver of or
reclude the exercise'o A1 i

P 1L Succ‘gg"s?)?sr d ,lrgl:llﬁoun : pmt anfglve}ﬁlﬁla})q Rr&%‘ém'{ﬂe coverants and agreeriients of this

Securny lnstrumcnt shall bind and btﬂqﬁ ﬁouﬂtyﬂﬁﬂ) Borrower, subject to the: provxsrons of:
«paragraph 17%Borrower'sicovenants. andfagreemems shnll beqolnt and several. Any. Barrower who cossigns thrs'Securuy
Instrument| but does not execute the* Note: (a) is co-signing this Secufity Instrument only to mortpage, grant and convey, that
Borrower s mterest in, Propf ler the is Securicy Insteument; (b) pers' 1lly obhgated to pay. the
‘sums:secired by thlS!SC ity Inscrument;. andi(c) o prees that Leaderand anyother Borr it may agree to extend, modify,
‘forbear’or make any,ga MM -onsrwuthtregan toithe' terms of this ‘Security Instrumentgor the Note® wtthout&that
‘Borrower's consent.

12, ‘Loan: Charges, If-the foamsccured by this Security Instrument is subject to a law swhich:sets maximum loan:
charges, and chat Jaw is (inally interpreted so that the interest or uther loan eharges collected or o becollected in connection
with the loan exceed the permivied Timies ghent (a) any such laan chiaege shall be reduced by the amount necessaey to reduce
the charge to the permited limitgaad (b) any sums.alieady collected from Borrowes which excecded permitied limits will be
refunded to Borrower, Lender may choovse to make this refuad by reducing the principal owed under the Note or by making a
direct payment to Borrower [fa refund reduces principuliiheircdntrion will be treated as a partial prepayment without any

prepayment charge undes Note.

13, Legislation »cring Lender's Righes Sifgaasctment opexpiracion of applicable laws has the effect of rendering
any provision of the Ne his Seeurity Instrumengine nforceible idearding o its terms, L tits option, may require
immediate payment in H sums secured byehiis Scenzizy=laseriment and!may in remedies: permitted by
paragraph 19, If Lende: his option, LendeBSiatt (oK ThaSiEps specified in ) igraph of paragraph17.

14. Notices. At rrower. provided O imthsiSecuricy. Instrune n.by delivering it or by
mailing it by firsc class 1 rble law requires t¥éiéfnother method, T directed'to the Property
Address or any other ac g i given by first class mail

10 Lender's address stated herein or any. other address Lender designates by notice to Borrower, Any notice provided'for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;’ Severability This Security Instrument shall be governed by federalilaw and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy. of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial*Interest. in Borrower, If: all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
‘person) without-Lender's:prior written consent; Lénder may, at its option, require immediate payment-in. full of all:sums
secured by this Security Instrument.-However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lénder shall give Borrower notice of acceleration: The notice shall provide a period of
not less than30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, IfiBorrower.fails.to pay. these sums prior to the expiration of this_period, Lender may invoke any
remedies permittediby this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalli have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days. (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all'sums which then.would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including; but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights.in-the Property and Borrower's obligation to pay the sums
scecured by, this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
ceinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant andtagree as follows:

19, Acceleration;-Remedies, Lender shalligive notice to:Borrower priorito acceleration following. Borrower's
breachof any covenant or agreementin this Security Instrument (but not priorto accéleration under paragraphs 13 and
17 unless applicable law,provides otherwise): The notice shall spcc:fy' (a) the defaule;i(h) the action required to cure the
defaule; () a date, not less than 30'days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failiire to cure'the default on or before the date specified in the notice may resultin acceleration’of the sums
secured by this'Security:Instrument; foreclosure by judicial proceeding and sale of the Property Thie notice shall further
inform Borrower of the right to reinstate after acceleration and the rlght to assert in the foreclosure proceeding the non:
existence'of n default or any other defense of Borrower to acceleration and:foréclosure, If the default is not cured on’ ror.
before the date specified in the notice, Lenderat its opuon ‘may fequire immediate payment in full of all'sums secured by
thisiSecurity Instrumént without further.demiand and:ay:foreclose this Security’ Instrumenc: by judicial procccdmg ,
Lendér shall be éfititled :¢o: collect.all: expcnsesuncurrcdun pursuing: ithe :remedies: provndcd in: this: paragraph 19} !
including, but not llmlted'to. reasonable atcorneys’ fees: and costs of title evidence.

20.\Lender in: Possessnon.‘Upun nccclcrnnon under- p.lr.:;,r.nph'*lQ or abandonment of the ‘Praperty, Leader (by
judicially-appointed receiver): shall be entitledto enter upon; take pisssession’of and m'mn;,c theProperty andito collect the
rents ofithe Property: mcludmg those past due. Any.rents collécted by I'ender or thie receiver.shall be appllcd firstto payment
of the costs of managemént of thie Property and collection of:rents; including, but not limited to, receiver’s fees, premiums on
receiver's'borids:afid réasonible attorneystfees, andfthen to the-sums secured by this Security Instrument.
21, Release, Upon payment of all sums secured by this Sccurity Instenment, Lender shall release this Security
Instrumenc without charge to Borrower.
22; Waiver of Valuation and Appraisement, Borrower.waives all right of valuation-andappraisement, j
23.-Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with:
this Security:Instrument, the covenants and agreements of each such rider shall:be incorporated into and'shall amendiand:
supplementsthe covenants and agreements of chis Security. Instrument as.if the rider(s) were a<pare of this Security
Instrument, [ Check applicable box(es) |:
EJ Adjustable Rate Rider. O Condominium Rider ‘3 2.4 Family. Rider
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