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which has the address of 7355 . SOUTH WILLWBROOK . DRe........cocvvvennn s LOWELL. ..o .
[Street) |Cuty)
Indiana 46356, ("Property Address™,

{Zip Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised- of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of:record.
Borrower warrants ands will defend: generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with
limited: variations by jurisdiction to constitute a uniform security instrument covering real property. /&";0
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UNIFORM COVENANTS. Borrower and Lender covenant andiagree as follows:

L. Payment of Principaliand Interest; Prepayment and Late Charges, Bortower shall promptly pay when due the
principalof and intereston the debt evidenced by the Note and any prepayment and late charpes due under the Note,

2, Funds-for ‘Taxes-and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ' Funds™) equalito
one-twelfth of: (a) yearly taxes and assessments which may atrain priority over this Security Instrument; (hy yearly leasehold
payments or ground rents onthe Property, if any; () yearly hazard insurance premiums; and () yearly morggage insurance
premiums, if-any. These items are calledescrow items.” Lender may estimate the Funds due on the basis of carrent data and
reasonable estimates of future escrow items,

The Funds shall-be held inan institution the deposits or accounts of which-are insured or guaranteed by o federal'or
state agency (including Leader if Lender is such anvinstitution). Lender shall apply the Funds to pay the escrow items, Lender
miy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leonder may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be requiredito pay Borrower any interest or earnings on the Funds:Lender shall give 1o Borrower, withou
charge, an annuad accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security. for the sums secured by this Security Instrument,

If.the amount of the Funds held by Lender, together with the future monthly payments of TFunds payable prior to the
due dates of :the escrow items, shall exceedithe amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly. repaid. to; Borrower or credited to: Borrower-on-monthly payments.of- Funds, 1f:the

amoiint of the Fiinds!held by. Léndéris:fiot stufficientico:payithé esciow itéms.when dife, Borrower shdll pay.to Ieéndér any-

amount necessary'toimake up the'deficiencyiin one or more:payments-as‘required by Lender.

~ Upon payment in full'of all'sums secured by this Security Instrument, Lender.shall promptly:refund to Borrower any
IFunds held by'LenderfIf-under.paragraph 19 theProperty.is sold or, acquired by, Lender, Lender:shall apply, notlater-than
immediately prior to'the sale of.the Property or.its gcqgls‘glgpl?y Lender; any Funds held by Lender atthe time of application
as a:credit-against. the:sums securediby, thisiSecurity. Instrument.

3. Application of Payments. Unless applicable'law provides otherwise;-all payments received by Lender under

1P8_£18[§P|5},S"lfi}ng“ 2?5!‘1‘:'1‘“ be:applied: first, to late charges due under. the'Note; second,to prepayiment charges dueunder the
.Note;:thirdhto amounts payable undet. paragraph 2, foutthyto interest diié; and Iast;to principil dde.
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Property:is'subject toa licuwhich may attain priotioy.over'this Securicy Inserument;:Lender may. give;Borrower a;notice
identifyingithe lien. Borrower shalllsatisfy-the lien or.take one or.more ofithe actions ser rehiabove:within 10, days of:the
giving:of/notice,

5: Hazard:Insurance, Borrower shallikeep the improvements now existingonhereafter erected onthe Property
insuted against loss by firc hazards inchidediwithin che term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mainined in the amouncs and for the periods thac Lender requires. The
insurance carrier-providing the iusurance shall be chosen by i ver subject o Lender's approval which shall not be
unreasonably withheld.

Allinsurance policics and renewals shall be accepiabie 108ender and shall include a stand: rd mortgage clause. Lender
shall have the right to hotd the policies and renewalsslflefider sglices, Borrower shall prom ptly give to Lender all receipts.
of paid premiums and rencwal notices. In the evenvbfioss, Borroyiershall give prompt rotice to the insurance carrier and

Lender. Lender may ma uf of loss if not madeprompely-by Basrower.

Unless:Lender ar ver otherwise agre@in.writing dastirance proceeds shalit d'to restoration’or repair
of the Property damage storation or repriptisceconomicallyy feasible and .o ity is not lessened. If-the
restoration or repair is ally. feasible or'CendensSacerity would be les urance. proceeds shall be
applied .to the sums sec urity InstrumentiZufigthier or not thend ess paid.to-Borrower, If
Borrower abandons the n ¢ he insurance carrier has

offered to settlea claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. ‘

. Unless:Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
.postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of the payments. If
'under paragraph;19 the Property. is acquired'by Lender, Borrower's right.to any insurance policies and proceeds;resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the'sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and!Maintenance of: Property; Leaseholds: Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and'agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then

‘Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, uppearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sq:;ured by this
Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment..




If Lender requiredt morigage insurance as a condition of making the loan secured by this Security n-
strument, Borrower shall pay the premiums required w maintainthe insurance in effeccuntil such time as a requirement for
the insurance terminates: in-accordance with Borrower's and LEender's written agreement or applicable law,

8. lnspculon. Lender or dts agent may make reasonable entries upon and inspections of the: l’mper(y Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9#Condemnation, The proceeds ofuny award or claim for damages, direct or consequential, in connection.with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall bepaidito-Lender.

In the event of atotal taking ofsthe Property, the proceeds shall:be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pud to Borrower. In the event of a partial taking of the Property, unless
Borrower.and Lenderotherwise agree in writing)thie stris secured by, this Security Instrument shall be reduced by, of the amount
oftthetproceeds; multiplied bysthe following|fraction’: (a) th¢ torallahioiifitiof the sims:sectired lmmedmtely be‘fore mkmg.
dividedlby, (b):the fair market:value of the' Property, |mmedmtely beforé th‘é‘takmg -ATy, baldfice shidll be- pmd:to Borrower._

If the Property is abandoned by Borrower; or if after notice by Lender to Borrower that the coridefinor offérs t to make'
an: awnrd or settle a claim for dama&,es‘Borrower fails to respond to Lender within'30 dnys afterithe date’the notice'is given;.
Lcnder is uthorlzed 0 collect and apply, the proceeds, at.its option, citherito restoration or repair of the'Property,or. to'the
Surhs'sec dred by'thls Secunty lnstrument, swhether'ormot then due.

UnlesseLender and Borro“&er,otherwnse n;,ree m.wrmng, nny npphcatlon of.proceeds to prmcnpal'shull notextend or.
postpone. thé diié date of th, monthly paymems réferred foin pa‘r%mphsrlland 2 ot chan;,e the nmount of such pnyments..
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14.:Notices.-A Borrower prov:ded jor.in'chis Security'Instrumen en by, delivering;it or by,
mailing it by first'class licable law-requriis use ik dbther method. Tt rdirected to the Property,
Address or.any o other a lesignates by noricera Lender. Any notic eblven by first class mail
to Lender s address sta h¢ 1 1y notice. provnded for.in:

this. Secunty Insttiment shall be déemed to have been given'to Béfrower or Lerider wheen g givenas provided in this paragraph,

15. Govermng Law;. Severablhty. This:Security, Instrument shall be governed by federaltlaw. and the law of.the:
jurisdiction’in Wthh the Property is loca&ed Inthe event thatany. provision or clause of this Security, Instrument or the Note-
conflicts with applicable law, such conflict shall'not affect other,| provisions of this Security Instrument or the Note whichcan
be‘given:efféct withoiit: the confllctmg provision, Tothis efid the:provisions of this Security Instrument and the Note are
declared 'to be severable:

16.-Borrower’s Copy. Borrower shall:be given one conformed copy. of.the Note and'of this Security, Instrument.

17. Transfer of the Property. or a*Beneficial Intérest'in Borrower. If all or any.part of the Property or any.
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota nacural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleracion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged? Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




e

NONURNIFGRM COVENANTS Borrower and Bepder further covenant and agree as follows,

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ofany covenant oragreement in this Security Instrument (thut not prior to acceleration under paragraphs 13 and:
17 unless upplicable liw provides otherwise). The notice shall specify: (1) the defaule; (h) theagtion required 1o cure the
defaule; () adate, notless than 30 days from the date the notice is given to Borrower, by which the defaulc mustbe cured;
and(d) that failure 1o cure the defautc on or before the date specificd in the notice may resultin aceeleration of the sums
secured by.this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstnte after acceleration und the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure. I the defaultis notcured'on or
before the dace specificd in the notice, Lender atits aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may:foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o coblect all expenses incurredtin pursuing the remedies provided in this paragraph 19,
including, but notlimited to, reasomible nttorneys' fees and costs of title evidence,

20 Lender insPaossession, Upan aceeleration under pacagraph 19 or abandonment of the Properey, Lender (by
judicially appointed receiver) shall be enatled to enter upon, tike possession of and manage the-Property and 1o colleet the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Prope: ry and collection of rents, including, bug nat limited to, receiver's fees; premivms on
receiver's lmnds ‘lnd’rc.lsun lhlL .murnvys fees, .md lhcn to (hL sums suurcd by this \uulrn) lns(runwnt
lnstrumcnt without chnrgelthorrowcr.

22, Wawer‘of ‘Valuation andfAppraisement: Barrower waives dll right.of: valuation, andlappraisement,

23, thers to this; Secumy Instriment.. If.one or more riders are executed by. Borrower and recordeditogether with:
this’ Secumy‘lnstrumem-«the covenants andiagreements of each’ suchirider’ shall be mcorporarcd’mto and shall aiendfand}
supplement the-covenanis-and agreements-of chis ‘Security, Instrument as iif’ the tidei(s) were a part ofsthis:Security
Instrufiéfit. [ CReck. applicable box(es)]
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STATE 0k INDIANA, JLREE unty
On this ... 14TH L, 4. .FEBRUARY " 0 19.92. before me, the undersigned, a

Notary Public in.and:for said Countyy personally appeared MARK. A, BROHOLY. AND"KAREb 'e..BRCHQLM,.........

HUSBAND, AND-WIEE | i iddacknowledged the execution of (he-foregoing intriment,

WITNESS my -hand and official seal. . 4
My Commission expire N8, 1994 .{./V/(’/////’ ’
e . :/,.

ARG MOWITL I A

€ 7.

‘ ‘%..}':.'ME?;{
gy

Resident of...............I.-'.AKE................\,;."“:.-C’.'m(hty, /Indiana

This instrumerit was prepared by: . GREGQRY. BRACCQ), . ASSISTANT . VICE . PRESIDENT. ... +c.vvvvvenvviinen.
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