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'MORTGA NSIO

THIS: AGREEMENT entered as of this 4th day of February, 1992,

by -andi between MERCANTILE NATIONAL BANK OF INDIANA, in its
corporate capacity, First. 5rty; and' ABRAM CHAIT, '‘Second Party;
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WITNESSETH: A4
WHEREAS: on the 4th.day of February, 1991, Second Party:execited
its-certain promissory note in the principal sum of TWENTY* THOU§%ND’zi"i
and NO/100:dollars, which note was payable to the First 'Pa%:y or;ér
before February 4, 1992, with monthly installments: of' $833..33 plus

interest at the rate of TWO-per cent (2%) per annum;, variable, over

the prime « or 1Ls n bliSh@d from:
. cumeﬁ"t 15

time to t i96, OF its
B i -,

‘WHERER.C safdﬂmﬁea]mﬂ@ggtyeﬁebardenbrtgag of even date:
executed by  the Second Party ﬁOn MERCANTTLE - NATIONAL: BANK OF'
INDIANA, i tl sum df} TWEN THCUSAN an NO/100 Dollars:
($20,000..00) ; sai@mortgage was recordedi Marchy4, 1991 as: Document

No., 910099C in the Rgecorder’s Office of Lake County, Indiana; and

WHEREF , it is the desirxeuof, the Second Party to extend the:

time of payment of the present princ¢ipal commitment” in the amount
of TEN THC > ETGHT HUNDRED--THIRTY THREE ar /100° Dollars:
($10,'833 37 . period ‘O THREE HUNDRED IX DAYS (366
days) from February 4, 1992 to February 4, 1993, with payments to

remain: due monthly at the rate of TWO per cent (2%) per annum,
variable over the prime commercial rate, or its equivalent, as
established from time to time by The: First National Bank of
Chicago, or’ its successors, to change on the first of the month
following a prime rate change.

NOW: THEREFORE, in consideration. of the mutual benefits to be
derived from the extension of the time of payment and no change in
the interest rate of said note and mortgage above referred to, it
is hereby agreed that,

FIRST PARTY agrees that the interest rate of the note and

mortgage herein referred to shall remain at TWO per cent (2%) per
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annum, variable, over thé Chicago Prime Rate as :stdated above, and

the time of payment: extended as set out above.

IT IS FURTHER AGREED that all provisions of the note ana:
mortgageherein referred to shall continue in full force and effect
except as modified by this Agreement.

WITNESS our Hands and Seal as of this 4th day of Fébruary,

1992.
MERCANTILE: NATIONAL BANK OF INDIANA
e n ony ra,\As¥] Vlce Presiven
ATTEST: Q \“S
7 ’,
John: P. Ett 3

Abraﬁ Cha1t

STATE OF INDIANA)i
N )ﬁss'
‘COUNTY: "OF-LAKE )

Before me, the undersigned;a, Notary Public in nd‘for said

County and State: this 4th day o8\ February L9952 personally
appeared Anthony'J. Lara andsaehn'PRECEer, Assistant Vice Pre51dent
and VlcehPr dent, respectively,;—of Nercantlle ot 1al Bank of
Indiana, anc n 1edged the executior of the for g document.
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Before: me, the: undersigned, a Notary Public in and for the

said County andcstate this 4th day of ., 1992, personally
appeared Abram Cchait and’ acknowledged tﬁe execution of the

foreg01ng document.
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Printed Name: Rose Marie Coros

s (,‘ |

‘9 My ‘commiss jon explres May 23, 1995

\ COunty of Residence: Lake
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W This instrument prepared by Derri L. Gibson,




