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151:4008379
- TQGETHER‘ WITH :all the simprovements -now -or thereafter. erected on: the property, and=all casements, -rights,
xippﬁ‘rlé'riilhces, rents; royalties, minefil;. oil:ind gas rights and profits, water rights and stock and all fixtures now or hereafter a:

. purt-of the property. All sréplacemiéntsand’additions; hhllll alsoibe covered® by this Security Instiiment, Allof the foreg,omg is:
referfed to:in’this'Security.Instriiment as the **Property.*’

iBORROWER:COVENANTS that Borrower:is luwtully seisedlof the estate'hereby. conveyed and'has the rightito:mortgage;.
grant and-convey the: Property andhhut ‘the: Property. is: uncncumhercd ‘except for cncumbmncemof record, ‘Borrower warrants
andiwill delcnd}gcnerully the title to the Property against all-claims and demands, suhject to any.encumbrances of:record;

1. Payment of Principal, Interest-and:Late Charge, :Borrower shall.pay when due the;principal of, and:interest on,the
debtrevidencediby._the:Note and late charges due under: the Note,

2. Monthly “Payments of Taxes, ‘Insurance and Other Charges, Borrower. shall include infeach. monthly payment,
together with the principaliand interest as set-forth in the:Note and-any;late-charges, aniinstallment of:any- () taxes; andispecial
assessments levied or togbesleviedtagainst the Property,-(b)#leasehold payments orsground:rents on the Property, andi(c)
premitims:for insurance required by. paragraph 4,

Eachi: monthly installment 'for-items (a);. (b), and (c) shall’equal one-twcmh of the annual amounts, as’ reasonnbly estimated
by-Lender, plus an: amoun .the estifmated amounla.f'l‘he

fulle 1 t f nth. befo Id
l)‘eco‘::: uc‘l‘el:‘nl:::::t. Ol.z:i‘; t um’rﬂﬁm‘gﬁ\f %&ly m ::in (c)*b:t{(fr: nth:;mbevczl:ne
delinguent NOT OFFICIAL!

If ateany. timethe it o ~withythe fut thi
puymen:; fg:ysuc?iten?s [( &W‘Dnok#)h&m ‘ﬁ Bléﬁl?&?kéw ) mox ;;r:;ne;siithttgze::i(::ate{l’

amount-of pryments requited .10 puy suﬂf‘lﬁ Qlliﬂtiy ﬁmlt INote areicurronti.then Lender shail either
re_(yp,dythe rexcess ‘over one-sixth of the thihixilcdtpuyments or credlt‘*the L eXcess over one=sixth of the: eeumatedi’p‘iy“iﬁ’éhts 1o
subsequent payments:by ‘Borrower, #t fhe'aplign of ‘BOrrowe r, If the 10tal of the jayTichtsimade by Borfower for item (a)& (b),

-or/(c) is insufficient to,pay the itemeowhea dugjpthen Borrower shall, pay-to Lendersi amount necessary towmake.up.the
-deficiency. on:or:beforeithe datejthe item becomes due

As used in this Security¥Instrumenty.'‘Secretary'' means'the Secretary, of Housing and: Urban'Development! or thisior. her
desighee. J1n:any- yeariin' whichithe: Lender. mustspuy o mortgace insurance premium fo-the Secrelary;; each monthly payment
shall also include either? (1) aninsta of the:annualf mortgég\ née premium to be paid by-Lender. to the ‘Secretary, ior
(ii):a monthly charge ms J.of 'a- mortgage instrance premmm if this Security Instrumentiis: held by the Secretary Each
montnly*mstallment of: the origage insurance premlumishai! fH3itiizan amount sufficient to accuniulate thefull annual: mortga;,e

insurance premiumiwith Lender one monthi iprior to: lhe dute: lhe fulfiwieual mortgage insurance premium 'is.due’to the' Secretary.
‘orif this Security. Instrumeni>is held by the Secretary; _each. monthr ytcharge shall be in: an Amount equal to: one-twelfth: of
one-half percent ofithe out y principal balance due on the:Note.

If:Borrower tenders’ > full payment ofiallsums secursd by this Securi it, :Borrower's account shall
‘he credlted with the balas for alf mslallmemsg.u. ue.ms (a), (b) 'ortgage :insurance: premiumn
msmllment that Lender ha 1 ef ' refund any. excess funds to-

Borrower, lmmedm(ely prior to aeforeciosure sulerofsthe Property. or its-acquisition by. Leider, Borrower's account-shall be-
credited with any. balance remaining: for. all installments for:items (a);, (b), and (c)..

3. Applicationof. Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to-the mortguge insurance: p'remium‘ to be paid by Lender to the Secretary,or-to the:monthly charge by the: Secretary
instead of the:monthly mortgage insurance premium;

Second to any. taxes, special assessments, leasehold payments or groundirents, and!fire,. flood!and: other hazard insurance:
-p‘remrums. as-required;

Third;; to interest due under; the Note;

Fourth, to amortization of the principal of the Note;

Fifth;.to:late charges due under the Note.

' P§ 1573
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4,-Fire,. Flood:! and:Other Huziid Insurance, Borrower shiall insire all improvements-ontthe Pmpc.rly, whether now in
existence or suhsu]ucmly erected;. against any hazards, casuiltics, :und‘contingencies,, including fire, for. which Lender requires
insurance, This insurance shall be: maintained -in the amounts -and#for the periods that Lender srequifes, ‘Borrower shalltalso.
insure-nll improvements oni the; Propc.rly. whether now. in existence or z»ubsuquc.ntly erected, agaigst loss: By floods to the extent
required- by the Secretary, All: insurance shallibe carried with, comp.mu.s approved by Lender. The: insurance,policies .and uny
reivewals shallibe held by Lender and shall include loss. payable clauses in- favor of, und in a-form accéptable to; Lender.

Inithe:-event.of loss, Borrowcrsshallq,we Eender immediate notice:by:mail. Lender: may:make proof: of dloss:if notemade
ipromptly by Borfower, Each:insurance company concerned -is- hereby authorizedtand directed:to make: puyment: for-suchi loss
dmclly.m‘Lcndu. instead:of: to’ Borrower and: to: Lefider jointly. All or-uny_ part:of the insurince: procu:ds may_ he- upphedlhy
‘Lender, .at:its option, either (a),to”the: reductmn of the mdchtcdneas under the’Note and this: Security: Instrument,+first {to: uny
delinguient:amounts applied-in:the order i in: paragraph:3, und then to’ prepaymént. oﬂprmcnpul' or: (b) toithe restorntion” or.repair
ofsthe: damaged! Property. Any..appllcauon of the procwds to theiprincipaleshall ot extend: :orapostpone ‘the dug date: of' the
monthly:pnyments whichare veferred to in: pumgruph 2, or chungeithe amount of such;payments.; Any excess insurafice procwds
oversuntamount required! to pay.all: outstandinggindebtedness under-the Note and this Security Instrument -shiall be-paidf tos the
entity: Icg,ully_enmled thereto,

Infthe. eventeof foreclosure of this Security Instrumient or other transfer-of title- tostheéProperty that extinguishes the
indebtedniess; all right, ti 3¢ 'S to the:purchaser,

po )
5. Occupancy,. | s an’c?fncc ‘x‘lailrrleu o "the Prigg ower’s iLoan Application;
{Lieasehalds,. ‘Borrower: ¢ m’ﬂ QUE“R oWer pric lences withint sixty dilysafter
the-execution of this Sect ] Lﬁm AsiBorry rincipalresidénce for at:least:
one year-after-the date.o El@ﬂgﬂm@ﬁ@@s@hg l’ff?&' ity ciuse undue hiardship fordBorrower,
wer's contrdl. Borrower shll notify: Lenders ofsany

on unless cxtehu‘atiiig cire .(anceb ist jz % -urgs beyond Barr
gxlu\uutmg-c1rcum§tance Borrower: sﬁlﬁn @&I\U& es ,ﬂﬁﬂ;@’ér substantially chinge the Property or allow

the Property.ito :deteriors sreasonuble wear dnd. tesir excepled. Lender may-inspect :the: Propérty if: the- Proper(yzls vacant :or
ahiifidoned :or lherloan is ingdefautl, Tender:may (af usona“ tion to:p neh prest such vacant oreabandonid
Property. 'Borrower shall jo:besin defauli if Borrc O durm hetloan’ applicatiofiprocess,, ga xmaterlally:false or.inaccitate
mlnrmutlon or statements (9" Léndér (of failed!to vn,de{l_.e er+with7 any. materialanformation) in connection” wuth thetloan
L\'ndcnwdlbyf the Note;; ludmg,. '\t“hmlted , representations-conicemi JWEr's pccupancy of;the' Property,.«as a
principal iresidence: If th Securlty Instyument sis ajleasehold, Boriowersshallicomply-with: the provisions of the’ lease If

Burrower acquires: fee title toithe T roperty, the leaschold and fee title shall ‘ot be- merged” unless: 1'snder agreésito the:merger in

‘writing?,

6. Charges to: Borrower and} Protection - oft Lendu"s R:l.,hts in: the: Property. Borrowe hall;pay all governmental?or

.-mnmcnpal charz,eb. fines: ur mposmons:lhat*are nci mcluded Wi wa),ruph&’ sBorrower shalllpay: these obhg,.monsion time

directly- toithe entity. which is.owed the payment. - If At to pay- whnld ndversely. affecti I lef's interest:in-the’ Property, upon:
Lender'sirequest:Borrow Y promptly- furnish tlisdaderreceipts gvidencing these payner

I Borrower fails to payments or thepiyments: F=qirsd by paragraphZ perfoii any. other. covenunls:
wWind;agreetents contame( y_Instrument; o@kers 15k lc;,al iproceeding’ icantly - affect Lender s rlghts
in the Propt.rty (such-as Ink nIPICy, ot conmdemnation or to: epf atlonb) lhen Lcnderz may do:

al"d‘pﬂy Wh“tever 18 necv.wu., WO PTOICCT UC VallS O uic Fopciny-«did SRRUCT S TIgats e o -uperty,,IHCIudlng p“ymen‘ 0'
X es,. hazard insurance:and'other iters mentioned in paragraph 2..

Any umounts dlsbursed by Lender.under thls pura;,raph ‘shall: become an additional! debt ot Borrower. and be secured by

:Lmdu. :shall be,nm_medmtely due, and pdyable.

7. Condemnation. The! proceeds. of . anyt award or claim-for damages,zdlrect or.consequential,«in connectionwithtany
condemnation’or; other taking of any part of the Property, or'for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lerider to the extent. of the:full amountof the indebtédnéss that remains.unpaid under the:Note and:this Security.
Instrument. Lendershall applysuch proceeds to:the reduction ofthe mdebtudness under the Note and;this Security- Imtrumc.nt.
first to any- dehnquent amounts applied in¥thevorder. provided m;para;,raph 3, and then to prepayment of ‘principal. Any
application ofsthe’ proceedsito the'principal shall not extend .or. postpone ithe due date:of the rionthly payments, which are
@ -4RIIN} 18109) Page3of 8 initiala; @i&
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referred toin paragraph 2, or change: the nmount: of such ipuyments. Any- excess proceeds-over an amount required to: pay: -all
()ulslundmg indebtedness under-the Note andithis. Seeurity Instrument shall be puid to the entity legally entitled thereto;

8. Fees, Lender may.collect: fees and charges authorized: by the Sceretury,
9. Grounds for‘Acceleration of Debt.

{n) Dd’uull. Lender may.rexcept us:limited by regulations issued tbyithe Secretarysin the cass: ofpayment -defaults,
requlre |mmed|ate payment in*full of all sums secured:by. this Securityilnstrument if:
(i):Borrower défaults by failing: to: p.ly infull any. monthly payment:required by:this;Security Instrument. prior to or
on'the due dite ofithe next'iionthly | payitient; or
(ii)sBorrower detaull% byatailing, for.a périod of thirty diys, to-perform any other. obligations: contained :in™this:
Secun(y Instrument,

i(h): Sule Without: Credit"Approval, Lender shall, -if permitted’by applicable law andiwithithe: prior. approval .ofithe:
iSecretary, require;immediate payment:in. full of alle sums:secured by. this Secunly InstrRiment-if:
‘(iYzAlltor part of: the Properly, or a;beneficial mterest in a trust-owning;alli or.purt:of the Property, is sold or
otherwise transferred (other:than: hy deviseor descent); by the: Borrower. andi
(u) The: Pio rincipal resrdence, sor- the

hi ed i da hith
ﬂ::,,:ﬁ, rr:;::z :g: § HH wm éﬂf oved in:accordance wit |t e

(¢)NoWaiver; | eNQlTwQ EE JIGI)ALQID ent in full;. but Lender.does
ot require such | 'I‘ﬁigeﬂ‘&ﬂm&‘ﬁt‘ g% glig 1‘3‘1’5‘5 Mb«gf ts..
(d)!Rq,uIalrons of " HUD* Saﬂ:qhakmﬂomnﬁycliagomdemsuw by-tiy ~>cretaryawxll%hmltsLender §

l‘lEhlb' in the: case F,payment defaults: to require*immediate: payment¥inZfull: an(yforec 2 if. not: paid., ThlS!Securlty
Instrument:does 1 authorize (cceleration or forectosurefnot permitted by repulations of. the Secretary..

(e) Mortgnge'N(') nsurec. Borrower. agrees: that shoi ithis:SecurityInstrumen adithe Notetsecured thereby:not be
-eligibleifor‘insurance undec NationaltHc mgrAcl ithin 6( a’j"é“fl he:date‘hereof,*Lender ‘may,:at its. optlon
-and!notwithstand ianything in paragraph requrre medlal ayment ntfiill of‘all -sims:secured by this Security

a5 B

Instrument' A<written statcmentfof any authorized ag of thf ecrelary «dated ‘subsequent. to: 60-days* ‘froti’the date
hereof.,dechmng ifisufe. this; Secarity Tnstrumentjandiihe Note:decured therebys, shallibe deeed-¢oncliisive proof«of
suchnnehglbrhty otwithstanding the foreg,omg. this option’ may. not: be exercised by ] |der when ‘the: unavailability

-of insurance is'so ridue: to@l:errder s failite to et Mot gage insurance premlumjo_t Secretary,

10. Reinstatement, roweréhas a-right to b re:nstatedrlf iender has requrred immediate’payment in full because.-of’

iBorrower's failures to’ pay ount ‘due under lhe!\ute or: thrs:bec.mt ¥ Instrument, This ri »plles even after:foreclosure:
proceedmge are instituted tate thes Secunty Instrusicnt, Borrower shall tender i uni all:amcunts requrredHo:
brmgc«Bormwer s accotnt fuding, to-the EXleni ey are oblu,auons of=Bd 'r.lhrs Secunty Ifstriimet,
foreclosure costs and: re sustomary atlomeyc‘ 'rees und ‘expenses. latedy with' the ‘foreclosure:
iproceeding. Upon. remstat 3%, «thiS: SECUTIty mient andthe ot ;cures shall remam 'in effect:

«as'if Lender: had!not requx.w uumwmuc_“m]muiu S H TIOWEVEE, LERUCT 15 L FCQUITciiG llvllllll remsmtement lf (l) Lender
‘has - acceptedFremstatementeaftepthe -commencement-of foreclostire proceedmgs;wrthm two, yearsfrmmedlately“precedmg lhe
_cominencement of aicurrent foreclosure: proceedmg,, (ii): remstatement will prechide -foreclosure on-different grounds:in the
future, or (iii) reinstatement williadversely-affect the priority of the lnen created by. this Security‘Instrument,

115, Borrm;er Not Released; Forbesrance By Lender Not:a ‘Waiver, Extension of the time of payment/or 1 modlﬁcauon of’
-amortization-of the sums secured by this ‘Security Instrument-granted by -Lender: to Any. successor msmterest of: BormWer shall
not operate:to release. the: habxlrty of: the ong,mnl Borrower or Boffower's: successor in'interest. ‘Lender. shall!not- be requrred to
conimence:proceedings.against any successor. ininlerest or.refuseto exténd!time for payment or otherwise: modify" amortization
-of the sums secured: by?thmSecuntyrlnstrument by reason of-any demand -fiade’by the original Borrower or-Borrower’s
successors.in interest, Any forbearance- by:Lender;in -exercising.any right: or.remedy-shallinot be a.waiver.of or preclude the
exercise of.any. right or remedy.

1575
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. 12, Successors und Assigns Bound; Joint and' SLV(‘rll'lLlllblllly, Co-Su,ncrs. The covenants xmd!agmmums of this
Qx-curlly Inllrunu.nt shall bind -ind-benefit the succéssors and’ assigns of Lendér and Borrower, -sibject to; the provisions. ofi
nragraph*9,b, Borrower's .covenunts undlxq,rmmnls shall*be sjointsaid several,. Any Borrower who - co-signs this Security
Instrument thut:dogs:not execute:the: Néte:: () -is co-sigiing. this*Secuirity iInétriiment .only to. mongage, print! and :convey thab
Borrower's intérest:in lhe'Prt)mrty under. the terms of:this. Security.lastriment; -(b)iis fiot! personally- obligited to: puy the sums
seclirediby. this Security Instrument; and (c)ragrees:that: Lender-andiany other. Borrower may. agree to extend;. modity, forbear. or.
makeuny accommodations. with regard to-the terms of -this Security- Instrument or the Note without that:Borrower's:consent,

i
j
i
i

13. Nofices, Any:notice:to:Borrower provided for in this:Security. Instrument shallibe given by delivering; it or. hy: mailing
it:hy first-cluss. mail unless: applicable: law requires use of another method, Thenotice shallibe directed to-the: Property Address
or uny other address Borrower designates by notice tosLender, Any:notice to Lender shall: be yven’!hyaﬁrst class: mail to
Lender’s:address stated herein:or‘any: address*Lender designates' by notice to Borrower. Any:notice providedifor in'this Security
lnstrument shall:be dééiedito hiive: beeii given to:Borrower or Lender when given:as:provided inithis paragraph;

14, Govcrmng, an,; Sc.verubllny. This sSecurity. Instrument=shall be ;,ovemed by federal law. and¥the lawsof “the:
jurisdiction in whlchrthe Property is-located, Inithe event thit any- provmon of-clause ofithis: Security Ifstriment! orithe Note:
conflicts with upphcuhlcllaw,,buch conflict-shall not:affect.other provmons of this Security: Instrument or.the Note whichican®he:
1_]\'\_“ effect- without the conflicting nrovision, To this end: the nrovisions:of this Security lndrnm»ngiand the Noteqare declared
t0:he severable, N

15.:Borrower’s Cop; sHull i€ given one contormed*co ‘of this:Securit; .
16. Assignmentof’ | sBorrower unconJ ition u; ly. assu;ns zm trans,ers toslenden, :rents andfrevenuesrofithe:

l’mpurty.»Borrowu authorizes 1 'Ehlﬂmmmtcnﬂethb ME) d:lety\ esfind hereby. directs:eachitenant:of the:
Rroperty.to pay. therrents o Fendér or Lf;}}é o590 [{lf :Rto l‘}i‘ 4!- s l;nohce to'Borruver of Bofrower'sibreach’of
uny covenunt or agreement in the. Sz.cur nstrumcnf% rmwert&: ST Fickive alirend idfrevenues of :the:Property:
as-trusteesfor the benefit Lender and Borrower. This assignment of rents constitutes an absolute assignfient afid (ot an:
assignment for additionalts rity:on!

It Lefder: gives motice o fibrea to.Borfower: .(i1) all rents received by Borrowerishall be:h Iby Borrower. as_trustee:for.
benefitiof: Lender only, to’ aﬁf)lied o, (he suiiis sectired by the Security [nstruiment;. (b) kénder, shallibe entitledito:collect: and;
receive: ull*(”)rf ‘the srents-of Property;mr (c)reach tsnantiof (He Property shall: pay.all rents due and unpaid ito Lender or
Lender’s: :agent, onibender ¢ ntlen >mand to:the tenant}

Borrower hasnot exe edfany prior assignment of; the sests andhas not:and-will not perform any. act’ that would;prévent:

Lender frofiiexercising its.rightsunder this paragraph. 16; ;
Lender. shallinot be: re :dito enter-upon;. take Kottirokof or maintgin th‘e‘lsroperly'l' fter giving notice ofibreach

10t Borrower, Howcver.,Ln a judicially appointetireceiverimiaysdo so .at any: “time: th breach:-Any_.application of

rents: slmllgnut‘cure or wa tault orinvalidatssany athersright-or rcmedy of: Lei assignment!ofzrents of the

l’mperty, sh.all?termmate,wl scurcl by the Serur ity-tasteument:is paid in. full

NON-UNIFORM COVEN X o

17.. Foredosure Procedure. If Lender requ:rec immediate payment in:full under parag,raph :9,; Lender may. foreclose
this. Stulrlly«lnstrumcnt by |udlunl procudm;, :Lender shall be entitled to collect: alli expenses incurred in pursuing, ithe
remedies provided in this p.lr.u,r.lph 17, including,-but not limited to, reasonable.attorneys’ fees and costs of-title
evidence,

18.:Releiise. Upon payment’of all sums;secured by this Security Instrument,. Lender. shall:release this: Security Instrument
without:charge to Borrower:

19. Waiver of Valuation and’Appraisement. Borrower.waives all right of valuation-and:appraisement,

DS 1576°
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_N Secumy lnstrument. the:¢

and agreements of.lhls Se.
|Check uppllcable box(es)

Condomlmum F
Planned*Umt D1

I M S e sy S CE T e e s ey e a ke
i P .

s égmmﬁs

vént-asfi llundnr( were' i purto this Security\l

N ( )F !? (:; TJAL! .
%rn uated Payment Rider. ]

opmAlRIderD ﬁmnt‘l@thle‘property oﬁ |
the Lake County Recorder!

BY: SIGNING BELOW, Borroweriaccepts andi g réesio the temmSycontained’ infthis'Security
;executed{by:Borrower.andrecorded with i, y
Withesses!
- X 2 =)
) Burrowcr s
STATE:OF INDIANA,. Lake: County. ss:
‘On' this 21ST  dayof FEBRUARY ,. 1992

und:for said County,ipersonally, appeared:

KENNETH M. OREL AND SHERRY LYNN OREL,

WITNESS my;hand and official seal.
‘MyCéniinission Expires:

County: of Residetice: Porter

HUSBAND, AND WIFE

recordeditogether withithis.
1isupplementitheicovenants:

Specify)
ible ‘Rate: Rider,

strument and in;any*rider(s)

——(Seal)

-Borrower

(Seal)

-Borrower

_ _-(Seal):

-Borrower

»'before'me; the undersigned, a:Notary:Public in

, and acknowledged the execution of the foregoing instrurmient.

09/09/94

Thns instrument was prepared: by SUSAN M. BRISTOW

@ -4R(IN) 19103);
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ADJUSTABLE RATE RIPER

~ THISYADJUSTABLE:RATE RIDER is made this 218sT duy of
FEBRUARY » 1992 , #nd is‘incorporated into'and shall be deemul o amcnd’und’supplement
«‘lhe'Mortgag,e. Deed ot:'l‘rust or Secunty Deedi(** Security Instrument’*) of the same date given by the undersigiedt
o( “Borrower") loxsecure Borrower s:Note (**Note!™) to
LAKE: MORTGAGE COMPANY INC:,

‘(the **Lender").of the same date and covering the properly describediin the: Security. Instruiment and located at:

7105. ONTARTO AVENUE, HAMMOND, TNDTANA 46320
L]
Document 1s

THE: N( RANG HE‘INTERFST
‘RATE NQTQ@@W%‘M. \MOUNT THE
'BORRO /1 - STINTEABSR-BATERE HERS GUANGDPErENYOE " TIME AND TIE
‘MAXIMUR RATE Ti!ilE BEE&{OW&R MU%yP :corder!

ADDITIONAL COVENANTS: In' addition: toi the coyenants -and: agreements made ifi the Security
Instrument,Borrower and 1 furth nd ag follows:

JINTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chitnge Date

The intérést rite may’ change Ctheifirst day of  JTULY: , 1993 »- and onithat'day-
of eachisucceeding year. "Change) Date™ means feach.date on which theiinterestfrate couldchange.

(B) The i

Beginning:with:the first Change Date; the intépesyzate will be: basedlon an. Index leX" means thie wWeekly

average yield'on( ted States Treasury:Securmm adjqud t& a:constant matunty“of 0 zear,las made:available
‘by the:Federal Resery Roard; "Current Indéx®rineans:the Wniost™ recent Index. ﬁgurf ailable 30 days~hefore the

‘Change:Dite. 'Ifs wex (as defined abova‘ is-ne-longer a"a:!able, Lender will us¢ ynew: Index: any index
;prescnbed by th ar Assused in ﬁns ‘Rider, "Swret&ry*means the Seof " Housing andt Urban
'Development oril >signees Lender\wxli gwe BormWer nohce obthe nel '
Q). Culcula t\Rate Cham;,e.sr TAR
Buforc each d inferest: B of
TWO! percentage poini(s) ¢ 2,000 %):to the:

Current Index-and rounding the sum to the nearest: one-cighth of -one percentage point*(0:125%). Suhlect to:the:
limits-stated insparagraph. (D) of this Rider,-this. roundediamount will be the new interest rate until the next:
Change Date,

(D) Limits on Interest Rate’ Chan;,es

The interest rate willt never.increase of. decrease by, more: than one percentage: pomt (1.0%) on any single
Change: Date. The interest rate will never.be more than five percentage: points.(5.0%) higher or. lower:than the
initial interest rate.
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(E)'Culiululion‘of Pilymcnt Chun;,e
nprmcnpul und interest:which would hc nwessary to- repay, thu unpxud prmclpul balnncu in full ui the mulunty dutc
:atthe new.sinterest: rate through: substantially equal .payments, In: maklny(sUCh calculation;<Lender will-use the
-Gnipaid principil'balance which would be owed:on the Change’Date if there had deen: no defaultiin,payment on-the
Note; rediiced|by. the:amountiof:any’ prepayments to principal. The resultof this calculation:will be the:amount:of;
the fiew Monthly payment of principal and interest.

(F)tNotlce of: Chnnges;

Lender will. ;Biver notice to Borrower. of ‘aiy.change in‘the. interest rate and monthly: payment: amount. The
notice:must ibeig yvemat leaqt 25 days before the:new-monthly paymént amount is due,-and:must-set:forth:(i):the
date:of-the notice;. (i) ithe: Change Date, (iii) the old:interest.rite, (iv):the new interest’rate, (v)-the' new-monthly
payment’amount «(vi)ithe Currentrlndex and the date it was. publlshed ‘(vii)-the-fethod of calculalmg, the:chinge
indmonthly payment amount, and' (vm) any olhcr miormahomwhlcb may be required'by law from time to:time;

i(G); Eﬂ‘ectwe

A new.interes pmwﬂ Ci? ill become-effective.
onithe Chan;_.,e *Dat siallimuke a paymentiin-the new monthly amous, m:the hratmayment
date whlch oceurs - N‘QT @EF&Q&% uired by’ paragraph.
(F)sof this Rider., wer shi ob € m y. paymentiamount:
calculated ‘in"accordance’ T]ﬁg,ﬂb@ﬁgﬁhﬂb(ig fShQ!’ g less than' 257days after’
Lendet hasgivenithe fequired no m c‘y Q[i;ymﬁ unt ca &lat m acéordance with' paragraph (E);
of ‘this Rider.decre; ,,mm»un Kiefehse dnd Borroivet iade any. monthly:

etm e M

payment amounts e edmg the’ payment amount whlch'should huve been stated i lma timely ntlce,vthen«Borrower

has the optlon to en £ (i), defiand the ret ver of xcess pay ith intes thereonvat the Note
-rule'(a.rate equal’t 1esintercst ruale which:should have been:sta INin"aitinielyiinc e), , n) requesmhattany
excess,payment, with: interest thereon: atthe:Noteirate; be applied.s payment of principal, nder's obhgatlon to
‘return’any: excess pay mentiwiih rest-on derandlis Aot ssignable sven'i (aiis otherwise assigned before

ithe detmand for return is:made;

BY.SIGNING ILOW, wer accepts and agrees ( erms and'covenants contained:in’this Adjustable

‘Rite Rider.

e . _ _ T4 Sealy MDA e (Seal)
“Borrower K TH: M‘ SORET . -Borrower
-Barrawerrh bHERRY Y1 " -Borrower

= ‘[Space Below ‘This Line Reserved for Acknowledgment)
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