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_ MORTGAGOR MORTGAGEE:
‘includes each mortgagor abova, “You" moans the martgageo, its successors and:assigns,

u'u

'REALESTATE MORTGAGE: ‘For value recoived, I; _ALLEN WELCH: and JANICE 'L WELCH
, mortgage, grant'and‘convey.to you:on Februar-y 12, 1992 ,'the real ostato de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements-and fixtures that'may now.or. at
-anytime In'the future be part of.the property {all called the:"property”}.

PROPERTY:ADDRESS: __2831 CRABAPPLE

HOBART:, I'Nt 46342: Indiana
LEGAL DESCRIPTION: e 12ip Cods)
Sftuatedi in the City of Hobart, County of Lake, and: State of Indiana, and is further describec

{Streat}

as follows: Lot 173, Crestwood Trace, in the-City of Hobart, as shown in :PTat :Book 42 page 2¢
amd as amended by Certificate of Correction -datedi September 19, 1973 and ‘recorded: september 2!
1973: as Document No. 222192, ih: Laké County, Indiana.. o
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%‘ This Document is the property of e B 2
] the Lake County Recorder! g ¥=] 5
At locatedlin, ‘EA_KE’ : tyC,ounty,»lndiama. Rl )
'Q‘ TI,TLE_: | covenant and warrant title_to: the ngg;)erty..,excent‘for encumbrances of record, municipal and zoning,ordinances, current taxes and.
\ assessments’'not yet'due andf . . . oo < e e s e e e
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SECURED DEBT:.This.mort{iage securesrepayment of the securéd debt and the performance of the.covenants.and-agreements;contalned in
thisimortgage:and In any other document!incorporated herein. Secured dabt/ as used:in this mortgage,.includes any. amolints | may at
any time owe you'under this mortgage, the/lnstrument or agreemeant described below, any renewal; refinancing, extension or modification
of such'instrument’or‘agreement, and, if applicable,’ the future advances described below.

The'secured g‘ebtils evidanced by {describe the instrument or agreement secured by this mortgage and the date thereof):
A First Loan Agreement datedsRebrdery 12, 1992

|

E The-above obligation. id_payable on Marcn—1;-1997 ) e (0O paid earlier.

i The total unpaid balal iy this mortgage-atiany. bna timé shall not exceed a it ncipal amount of :

3 . NI SRR et WA Dol o ), plus interest
and'all'other amount: dvancad 'under thigltarmsiot this mortgage i< rity. of this mortgage or to perform
any of the covenants ained (0 thiS-mortgage

K7 'Future Advances: The above debt is secured even though all or part of it-may not yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

Kl Vériable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

KJ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and:
made a part hereof.

RIDERS: [J Commercial ] N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

ALLEN WELCH JANICE L. WELCH

S e w s

ACKNOWLEDGMENT: STATE OF INDIANA, , —
this.—12th—- dayof _February——— = . . before me,.
’Mg_rl.xhls - h—— day of 1992 . before me

, County ss:

_,\ iS4 e , personally appeared
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Welch
d acknowledged the gfeyution of the foregoing instrument.

ettty

At \\}}‘.‘:-A X fu _ 7 TNotary Public]
TR e 5T - : Marcia I. Coe , e ]
R . : _ R (Type or Print Name) 0: ﬁ
Resident of ' —FakE— :County, indiana.

ared by:

This instrument wa
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6 to:rnake all payments ontiefsscurad, debt'whail ddeiUiils¥iye apreo atherwise any payiaiitslydii receiveifrom. me or
aplied It 0 any.amounte | Owe.you.n the secured dabt exclusive ofInterost r,princinsl sscond, 10 ntorost and then;
I.P{QPO mlen'ta?'t.!ha secured debt occurs for any'reason, Itiwill not rediice or.excuse’any,subsequently;scheduled payment’

e paidiin Ui, e LR : |
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- “lad uloli Wil pay!alltaxes, assessments;ljens, encumbrances; lease, payfents; ground'rents, and'other chaigas relating to'ther
fo w.wm qr;Yogf'mg',roqd,l_r‘elmtaf'to?éprovldgltg_,.xyqu goplpsxoﬁallinotl’ceé tha‘::stIlgﬁfpfr'\'odﬂ_tg"qg'gjdyeqapd-theirocolpgts;‘e\'lldéjn% n’é’-é’y
ante::will'defénd:titleito the ‘property against'any claims. that would Impalr the lien"of this mortgage? You m_an’reqq_lm}me{to‘asslghféhy;
M‘"“} 1es: whichil may-haye against parties who_supplyiiabor or.materials tolimprove or.malntain the property.- A
NS Tpsurameps] ‘Mwﬁijo?pv.onertyﬂnsbfi;‘dib:ﬁﬂif,tﬁﬁ'rﬁitgécepgabjp to!youiat my, expense andifor your.benefit; Thisjinsurance willlinclide a
avafydard-m clause'in.your,favor. You'will ba'named’as loss payee or as thelinsured on any.such insurance policy,’Any Insurance proceeds

“ima within your.digcretion, to ejther the restoration’or repair,of the damaged property or.to the sectirad debt. if you requ )
5 lzagfge to'maintaln such ln‘sdrqnqq;fqr'gg,lgpg;,as}vou?mgu re: Amaded Property or Hfyou'equlre mortgage
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. aiPropertyl Wﬂﬂk‘é‘i‘ﬁ»tﬁé .”"Fc‘:"'éftyfln good condition an‘d.'makeealll‘r‘é"’a’liﬁir‘i&ibﬁhﬁl .necessary. | will'giveiyou promptinotice'o !

_%dim!.bafpwm 2 propert 1 690d cond! D! onably: necessary. | will‘givelyéu promptinotice'of anyilossior
18.§Expenses: agree 15 by all your,expenses; Incliding reasonable attorneyis! fé8s, If | breach any,covenants in'this mbFgaga or In any.ob .
secured by-this'mortgage, Iiwill pay tﬁb’sé?a‘r'ndﬁhts'to;you as'provided lnf}&c‘ivenént%w bf,thlé‘ry;?ar'tbggb.v thismorigage orin any.obligation

-

:6, 'Default and Acceleration;:!f | failto maka any payment when due or breach any covenants under this mortgage, any-prior mortgage or any
obligation'secured by.this mortgage, you:may, at your. option, accelerate the maturity of the secured debt and-demand immediate payment
and:exercise any'other remedy available to’you:You may foreclose this'mortgage in the manner providaed:by law.

7..Assignment of Rents and Profits. | assign 1o you:the rents and profits of the property. Unless we have agreed otherwise‘in writing, | may
collect- and‘retain the rents as long as | am not In default. If | default, you may, as, provided by law, have the court appointia roceiver and the
-recelver may. tako possassion and manage the property and collect the rents; income and'profits. Any rents you collect shall be applied first 1o
the costs of managing the proporty, including al taxes, assassments, insurance premiums, repairs, court costs and attornays’ fees, commissions
to rental agents, and:any other necessary related expenses. Tha remaining amount of rents -will then apply to:payments on the secured debt-
as providediin Covenant 1.

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security-
agreement that has priority over. this-mortgage. | will not make or permit any modification or extension of any' mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. |'will promptly.
deliver to you any notices | receive from-any person whose rights in the property have prioritv over vour rights.

b ot o T ERGeR e e morgsgs s on ajersehold,

regulations-of the condomini unit devetgpnrent: :

10.-Authority. of Mortgagee t  §a Nmaigglm#a& Is| ; or any other mortgage, deed

of trust, lien or other security $ n riority over. t rt 1 YO the 8 se-them to'be performed. You
& jaut

may sign:my name or.pay an u egessary for performance.y construction on-the pro | mntinued or not carried'on in a
reas<:nalﬂe manner, you may A Tl 1s%u1mﬂn ﬂrplﬂ(lpﬂ‘ e éﬁ 2 ; may- include completing the
construction;

! Your failure to perform will nét praclude ydu‘?hﬁel’eﬂlkvﬁ ﬂauuty@%@&@&lmwor this. moitgage.

Any-amounts paid by you to pratect your security interest will be secured by this mongage.— Such amounts will be due on-demand and will
bear interest from the date of tha payment until paid in full at the interest rate in effect from time to time on the secured debt,

11...Inspection. You may enter the property to: inspect if you give me notica'béfe and. The Aotige. must state the reasonable cause for.your

‘inspection;

12. :Condemnation. | assign to vou the pic of:any award or claim for damages conn h.a condempation or other taking of all'or
any. part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 1o the terms of any prior security
agreement.

13.. Waiver, By exercising any remedy a to'you, you da not give rights to| later use:any other remedy. BK not exercising any
remedy, if | default, you do not waive youi sight to later cansider the event a.default if it happens again, |' waive all rights of valuation and
appraisement,

14. Joint'and Several Liability; signers; Successors and Assighs-BownulAl duties under this mortgage are joint and several. If | sign this
mortgage but do not'sign the secured debt | do'so only to mditgage my intesest in the property to sec payment of the secured debt and
by doing so, | do not agree to ] ‘all? liable on the securegd debt, | also'ggras that you and any pa o monFage may extend, modify
or make any. other changes ir rms of this mortgage ortfiesecured-debt without my consent, S a e will not release me from the
terms of this mortgage.

The duties and benefits of thi shall bind and benafit the successcrs afid assigns of g us,

15; Notice. Unless otherwise any notice to mezshaliBE Given by deliverir 6 y first class mail addressed to:
me at the Property Address o s that'l tell you. FwilYgive'any notice to B your address on the front side
of this mortgage, or to any of

Any notice shall be deemed to have been given (o eilher of us when givenin the mannér staied above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or transferred:
without your prior written consent, you'may demand immediate payment of the secured debt. You may, also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in-the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortga?e or any agreement evidencing the secured debt which conflicts with applicable law
will'not- be effective unlass that law expressly or impliedly permits variations by agreement. |f any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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