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47 é 3736, CHERRY HITL ! First Federal Savings Bank of Indiana
AV | TCHROWN TN%6307 | P.0, Box 11110t i
| §'-*~~ ¢ Merrillville, IN 46411

| v MORTGAGOR  MORTGAGEE: , i
oz 1" Includes ‘each mortgagor above, . “You”:means the mortgageg, its successors and assigns, f

REAL ESTATE MORTGAGE: For valua recaived, I, __JOHN K RENNICH and JANE A RENNICH
, mortgage, grant and convey.to.you on _ February 7, 1992!  thq real estate de-

scrlbedlbéib»&iandall rights; easements, ap ; 5 ; ; ; ‘
ribed:t ) purtenances; rents;‘leases. and:existing:and future improvements and:fixtures that may now or at
anytime‘in the futura:bo;parivof the;prop’orty (all called the “property”), Y

PROPERTY ADDRESS:; ____3736 CHERRY. HILL DRIVE

CROWN* POINT IN 46307 , Indiana
LEGAL BESCRiFTION; - o

SITUATED; INi THE CITY‘OF CROWN POINT, COUNTY OF 'LAKE, AND STATE:OF INDIANA, AND i$ FURTHER:

DESCRIBED: AS! FOLLOWS: LOT 412, UNIT NO. 2, LAKE:OF FOUR SEASONS. AS il L
4 TBEDL AS! FOLLOWS : ¥12, UNIT'NO. 2, LAKE:OF' FOUR SEASONS, AS RECORDED IN PLAT 'BOOK 37:
PAGE 76, IN THE OFFICE' OF THE RECORDER OF LAKE COUNTY, INDIANA. - '
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\q __ located I . — o o iCounty, Indlana; ‘r'-‘ =z RN
Q ‘TITLE: | covenant and warrsnt title: to-theznrop'erty,;excebt‘fd‘r encumbrances ‘of record, municipaliandizon d'rdgn'ances, &firent taxes "n!'nd
\’ assessments not yet:due and: _ A o Y —— _— ] o NN
SECURED DEBT: :'l;hisfmdrté S:'secures_;‘., ‘ant of the cureéd« and the performance of the coven and égrée’fﬁé’ht's contained in:

this mortgage:and;in [any-other document ncorporated herein: Secured debtas used.in'this'mortgage, Includes any.amolints I'may at'
'any time owe you under this mortgage, the instrument or agreement described below, any renewal; refinancing; extension or modification:
of such instrument or agreement,; and, If:applicable, tha future advances'described below. :

The secured debt is evidanced by (destribe the instrument or agreement secured byithis mortgage and the date thereof}:

A First Loan:Agreeiient dated’ Fegridey. 7, 1992

The above obligation nd payable on HRRHEHOAOTIRNX ~ MARCH: |, _;;__.-If not paid’earlier.

The total unpalid balat by this mortgage at any onextime sﬁalli'not excaeed a maxin 3l amount-of _

Seven: Thousan d d_and: NoZ/10€ e S ‘Dollars (5 . — o ).plus lﬁfere’st;
and all other amount: dvanced under theltarg1s ot this>mortgage 1o prot »f this:mortgage or to perform:
any of the covenants mtainad in this miogeger

lﬁ Future Advances: The above debt is secured-even thoughi all-or-paii o it may 7ot yel be advanced. Future advances are cantemplated
and will:be made in accordance with the terms of the note or ioan agreement evidencing the 'secured debt.

[}5 Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation:

‘A copy of the loan- agreement: containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: L[] Commerciat [& N/A 0,

SIGNATURES: By signing below, | agree to the terms and covenants containad on the front and back sides of this mortgage, in any instruments

evidencing the :ﬂfd Kbt an@ any riders gdescribed above and signed by me. | ack ledge receipt of a cop this mortgage.

. K RENNICH
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE
On:this. 7t}} _ day of __Februaxy =, 1992 , beforeme;
Paggy 8. Hardauay , personally appeared ‘ j

H ey ¢ . i ( . ‘\".
P ) L "n\\\\

5 LY SN Y 1
and-acknowledgedithe,execution of,the,férogolngjhstrumpﬁt.

Peggy S Hardama% ) g{ )0
{Type ot Print Name} ; ﬁ
Residentof . Rorter—— - County, indiana
This Instrument was prepared by: —_Randall H. Walker, V.P

My -commission expires: 11-2-92

© 1988 BANKERS SYSTEMS, INC., 5T, CLOUD, MN (1-800-328-2342) FORM OCPMTGIN /22189 INDIANA
. . ‘ 01-87-18225
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COVENANTS

Aat

- Payments. \fagiae 16:iiake]al);payments;on the securéd/debt When'due. Unless we'agree oihérwiss, sy payments you. recejve_from. e 6

'.'fdr;h\y‘bone(h\ I be applied:firstito. any.amounts | owe you'on the secured debt exclusive,of intérest'or principal;'second; to'interest and then;
ito principaidif partiai prepayment of.the sectred debt occurs for,any'rea will not reduceor, ' Y " sehadaled pavinent:
.wn_ﬁlijthepl IAif e _dabtp,ls %G,Y(‘_’!']‘“J"- J ( y'reasop, itiwlll not reduce or.excuse gpy,sqbsqguen!ly, scheduled payment |

»

25 Clalis agilhitTitle, Lwill pay.alitaxes;-assessmants; lléns; encumbrances;lease payinentss "'F&J’na;ranu«and-‘other'c a alating to'the
memh L A i e ol Sl o s S el o
‘  EWIE d titie toithe. ; ‘any. uld’impalt.the'lien’of this’'mortgage;;You may,requiie me to’ tany. -
rights;;claims or.defensesiwhich I'mayihave(against P!ﬁ(gsqfrwpho"aup%?){ labjg)r?orimaterlalslt!é lﬂl:}l!’,vg?drgrﬁ%lﬁtdmit 'é?;%';;gn'w to asg?;;. n-any,

13, Jidurance. \will keep the: propsriyiifsired under terms acceptablé 10,yau-at;my,expense:and foryour benéfit, This ifsurancs.will include'a’
+standard morigage'clause i your favor, You:wil] be named'as loss payée or. as the Insured o any such Inasurarice policy, s ance proceedst s,
I g,kwjthln.yound scretion, to either.the re'st_oratlé"r’i‘ér rgpzlnof thef_damaggq‘p‘ro%pfn;‘di‘.td'ghg'securaggiecgt.*?fnwn'wmn“ LAt AN

may be applied . I the oy’ oy’ " %,
Insurance;s| agree to'maintain‘such insurance for a8 long aslyou-require: oute 'q't'!,!‘e angg_gjgx_' k

8
st

e ot e

:‘?i@ rty. Bwill Kedp thie prope Infgood condition‘and make all re élré reasonably. nacessary. | will‘give you' promr 's otice df i (o
h ‘dkama&.‘to m‘éT")‘yopgr‘:yj property Inig P e S pairs, reas 4 sary. | will‘give you prompt:notice of. any'loss:or.

AN

'8, Expenses; | agree to pay all your expenses, including reasonable attorneys' fees, If | breach any.covenants in this martgage or in any obligatio
secured by.thisimortgage. | will pay:these’amounts to you as provided in:Covenant 10 of this mortgage, 098 y obligation

.8,1Default and Acceleration; if | fali'to make any;payment when due‘or breach:any covenants under.this mortgage, any, prior, mortgage or any
obligation secured ‘by'this:mortgage,.youimay,, at your option, accelerate the maturity of the sscured debt and;demand.immediate payment
and exarclse any. other remady available 1o you. You may:foraclose this mortgage in the mannerprovided by law.

.~ . ‘ .
7. Assignment of Rents and:Profits. 1:assign to-you tha rents and profits of the property, Unless we;haveragreediotherwise in-writing; | may
collect:and’retaln the rents as fong as {-am not in default, If | default, you may, as provided by law, have the court appoint a receiver, and the

‘recalver may, take possession and manage the property and colloct the rents, Income and profits. Any rents you collect shall be applied first-to
the costs of managing the property, including all taxes, assossments, insurance premiumes, repairs, court costs and attorneys’ fees, commissions
10 rental agents, and'any other necessary related expenses. The ramaining:amount'of rentsiwill then apply to payments on the'secured‘debt
-as provided in Covenant 1.

‘8. |Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust; or other security
agreement:that has priority over this mortgage: | will not make or.permit any madification or extension of any mortgage; deed of trust or.other
security, interestithat: has priority over this martgage or any:note:or agreoment secured thereby wnhout'ypqu written consent. | will promptly

deliver:to you:any notices-| recei erson whoserights-inthe-property-tave-prigrity over

9, Leaseholds; Condominiums ke m mply ﬂ afr R mortgage is on a leasshold,
If this mortgage:is on a upit in; of. 8 plannediul 0 p m all'e rthe covenants, by-laws,; or.
regulations of the condominiui it development,

10. Authority of Mortgagee to of NO:,“IU t@anFyI@ luﬁuli‘.n G - any,other. mortgage, deed
of‘trusit,‘li‘en or other, sacurity it was!priority. over'this mon?age, you;tmay perform-the:duties o them:to be performed. You
may.sign my.name or pay any 411 ) a =any, r P inued or not'carried on'in‘a
‘reasc:nal:%e; manner, you:may W m&gﬁmﬁoﬁe ﬁféyﬁ%ﬁé@&rﬂg ‘his may include:completing the
:construction.

Your failure to perform will not preclude you f%h&ld%gngmr%ﬁgﬂrﬂ%;wor this mortgage.

Any:amounts_paid by you to:protect:your security- interest will be secured by this. mortgage. Such amounts will be:due on‘demand and willi
beariinterest from the'date of the payment unti! paid in fisll at the interest rate In-effect. from time to'time on'the secured debt:

11. Inspection. You. may enter property/to inspect if yourgive me notice beforehand.. The notice must state the reasonable cause.for your

inspection,

12..Condemnation.'} assign to|you the procae f any. award or claim’for damages connect -a.condemnation or other taking of all:or

any part of the property. Such proceeds will be appliad-as provided in Covonant 1, This assignmentisisubject to tha terms of any prior security
agreement,

13. Waiver. By exercising:any edy ave a:you, you. do nat give up ghts to later use any other remedy. BK not:exercising any-

remedy, if:| default,; you do not waive your right to Jater consider the event a.default if it happens again. | waiva all'rights of valuation and:
appraisement.

14. Joint:and Several Liability; Co-slaners; Successors and Assigws.Baundd Alliduties under. this-mortgage are joint and several. If | sign this
mortgage butdo not sign the sect debt | do so only to marigage mY, intefestiin the property to secure paymant of the secured debt and

by.doing so, | do not agree to b rsonally liable on the securgdidebt. 'also agrec that you and any party to this mortgage may.extend, modify :
or make any other changes in i this mortgage or thesacured debt withiout my consent. Such a ch vill not release me from the
terms of this:mortgage. )
The duties and benefits of this hall bind and benefit the sticcessorsand-assigns of either oi

15. ‘Notice. Unless otherwise r: ny notice to me Shal HEFHenibY delivering it ot irst'class mail'addressed to

me at the Property Address or t tell'you, | witl/ghieieny notice to you by ¢ 1. address on the front side-

of this mortgage, or to any oth ) 1

Any notice shall be deemead to fhiave been given (o silfier o1 Us wWiieh giveihi-triefmaniierslaled asove.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an interest in it is sold or transferred’
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it'is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full-and allfunderlringagreemems have been terminated, you will, at my request, release
this mortgage without charge to me. Except- when prohibited by law, |'agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
wiil not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreament evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87 j




