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TERRY PICARD
MARISA PICARD- Y. vy o .

;gggt GRANT STREET igigstB;‘:dtl:‘;?{‘ds:wlngs- Bank of Indiana:
MERRILLV ‘ ‘P:0. Box Il

: ILLE IN 46410 ‘ Merrillville, INi 46411

g o1 g MORTGAGOR. MORTGAGEE

Includes eachimortgagor above, . . . ) “You" 'means the mortgagee, its successors and assighs:

REAL ESTATE MORTGAGE: For valiie recelved; |, —_TERRY—RICARD-and:-MART

.....

. - , mortgage;.grant and convey. toyou'on. __J{nua-r?—@z—'—}d?'?—- , the real estate de-
scrlbadEpelow;and?alllrlghts, easements; . appurtenances;:rents, leases: and!existing and:future-Improvéments’ and fixtures:that:may now:or at
anytime:In the future be part of the!property{all called the “property®).

PROPERTY'ADDRESS: .. 7450- GRANT-=STRERT.

1

(Street) - — '
—— MERRILLVILLE IN 46410
LEGAL DESCRIPTION: o

SITUATED IN*THE' CITY OF ‘MERRILLVILLE, 'COUNTY. OF LAKE, AND _STATE OF INDIANA, AND IS FURTHER

, Indiana

{Zip Code)

DESCRIBED«AS. FOLLOWS: LOT' 318, IN SAVANNAH! RIDGE UNIT 4, IN: THE TOWN'GFSMERRILLVILLE, AS' I
.SCRIBED LOWS 3 8, I ANNAH! RIL ) IN ! N 'OF } LLE, AS, PER

§§%§AEQEREOE% RECORDED: IN! PLAT BOOK 53, PAGE 49,, IN THE!OFFICE OF THE'RECORDER oﬁeLaﬁé-EﬁﬁﬁTY,
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Document is .
NOT OFFICIAL!

This Document is the property of 'r:
the Lake County Recorder! =2

- ...” County, Indiana.
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located in: - LAKE
) TITLE: | covenait'and war
assessments'not yet
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SECURED, DEBT: This:mortgage secures.;epayment of the secured debt and the performance.of the covenants'and ‘agresments;containediin
this mortgageiand;in any‘other.document:incorporatad herein. Secured debt, as used in this mortgage, Includes any.amounts | may- at
any,time owe,you under this mortgage, the instrument'or agree ment described below, any renewal, refinancing; extension or modification
of such instriment or agreement and, if applicable, the:future advances describec balow. )

The secured debt is |
A Firs

jenced by (describe the instrument or agreement secured by this mortgage-arnd the date thereof):

l.oan-Agreement datedianua¥ys27,—1992

The above obligatior al
The total unpald bal.

ayable on — “Bubruars L S4997 ___if not paid earlla.

« by this mortgage-at any one time shalt not exceed'a f pal'amount of —

h PEAL Dollzrs (5 —~————— ), plus Interest

nced unaeir ihEe ABrms. ofthis mortgage of this mortgage or.to"perform
ned in this monpags;

Ten_Thousand
and all’other amoun 2
any of the covenants

X Future Advances: Theabove debi is secured even though atl or part-of it may not yet be advanced. Future advances are contemplated
and will be:made in accordance with:.the terms of the note or loan agreement evidencing the secured debt.

(X variable Rate: The Interest rate on the obligation secured by this mortgage may vary. according to the terms of that obligation,
(XA copy of the.loan agreement containing the terms under which the interest:rate may vary is attached to this:

mdytgage.and-
made a part hereof, f} .
RIDERS: [ Commerciali [ N/A 0 AP

IR ﬁ-""-i‘
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front'and back sides of this mort;;age,‘ln &v‘lnstru&nfs%&
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy. of this mgrigaga. L G

bW
_:z%m\g“/’“—;/ S
] A AL o 4.". -
TERRY ‘PICARD MARISA. PICARD RAT N RS
" Y "’a;iil[. “."““.““5
; M
'ACKNOWLEDGMENT: STATE OF INDIANA, Lﬁ?é& FDDA/TY / , County ss:
On this day of NP Y Lok " \995’2— , before me,
) , personally appesred -rrg&\} 1cp &m? }){%R'cs;} Picarp.
(> and acknowle | foregoing instrument.
My commissign expires: 4 ¢ )
/ A 75 a7y Public) k ‘J; '
/ o :Sc\w- D\ me Guckl -
P {Type ot Print Name)
Resident of oRl€e. County,lndlanﬁof
This instrument was prepared by: ——Randalt—H-—Watker;—V-P; w
© 1885 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1:800.328.2342)' FORM OCP-MTGIN  3122/89 INDIANA: ’
At A Ill-ﬁz_lzzii K




COVENANTS

1. Paymonts, | agree to make all paymunts on the secured debt whon due, Unless wa agreo othorwisg, any paymaents you receive from me or
for my-benefit will be applied first to any amounts | owe you an the secured dubt axclusive of interest of principal, second, 1o interest and then:
to'principal. If partial prepaymont-of the secured debt accurs for any reason, it will not mduce or uxcuse any sibsequently scheduled:payment:
until the secured debt is paYd in full, . )

2, Claims against.Title. | will-pay all taxes, assessmants, lions, encumbrances, lense payments, ground rents, and other charges ralating:to the
property whenidue: You may require me:to provide to.you copius of oll notices that such smounts are due and thu recelpts evidencing my
payments. | will defend title to tho proparty against any claims that would Impair the lien of this- martgage. You may require me to assign any
rights, claims or defenses which:l may havae-against parties who supply labor or matorials to improve or maintain tYw property.

3; Insurances| will'keep the-property insured under terms acceptablo to you at my expense and for your benefit, This insurance will include-a
standard mortgage clause in your favor. You will be namod as loss payee or as the insured on any such insurance policy, Any insurance'proceeds
may be applied,.within your.discration, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance;| agree to maintain such insurance-for as long:as you require.

4. Property. l:will keep the property in.good condition and make-all-repairs reasonebly necessary. liwlil give you promptinotice of:any.loss'or
damage‘to the property,

5. Exponses, l'agree to pay al|your oxtwnses, Including reasonable attorneys’ faes; if | breach any covenants in this mortgage or in any obllg”aii'o’n
\ A ‘

secured by:this mortgagol willipay these amounts:to you-as provided'in Covenant 10 of this mortgage.

6, Dafault:and Acceleration. If | fall to makn any payment whep due or breach any covenants under this mortgage, any-prior mortgage or any
obligation socured!by this mortgage, you may, at your-option, accelerale the maturity of the secured'debt and demand Immediate payment
and exercise any othaer remady available to you. Youimay. foreclose this:mortgage in the manner provided-by law,

7. ‘Assignmant of ‘Rents and Profits, | assign to you:the rents and profits of the property. Unloss we have agreed otherwise in writing, | may
‘collect andiretain the rents as long as liam:not in default, If'| default, you:may, as provided by law, have the court appoint a-receivar and the:
racelvar may.take possassion and manage the property and collact the rents, incame and'profits. Any rents you:collect shall be applied first to-
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissionsi
to rental agents, and'any other necessary. rolated oxpenses. The remalining:amount of rants will then apply to payments:on-the secured debt .
as provided:in Cavenant 1. '

8, Prior Security,Interests.:| will make paymonts when due and perform all other covenants under any mortgage, deed of trust} or other security
agreemant that hasipriority over this mortgage. |- will not make or permit-any medification or oxtunsron oftany, mortgage, deed of:trust or other
security:interast- that has prioritY over. thissmortgage or-any note or- agreement secured thereby. without:your written:consent=| will promptly
deliver to-you any-notices lireceive' from'any ‘person whose rights in the:property-have;priority. over your rights. ’

9, Leascholds; Condominium: rQ this mortgage is on a leasehold,
If this mortgage is on atunitdn fai Heyuiiine GeveIopinein, » Wiy i N nder the COVenﬂntS,‘)bY‘laws, or
regulations of:the’condominiu it ument 1S

10, Autho_r[ty’of'qugagee_.ta Maqrt ilf Liailita perform-any of g duties uingort 3, or any other mortgage; deed:
of . trust; lien*or other sacurity N‘Eﬂ e m {A'm o1 1se them to‘be.performed. You.
may; sigh my name or pay any VIf necess r perfor! . [Fany"tohstr iproper sontinued or not carried on in a-

féasonablermanner, you may 2} :s necessary: to- protect .your. security interest in-the propar is ' may include:completing the:
‘construction. Tfus ocumentis ti‘le property of

Your failure to.perform will'not preclude youfﬂq»eﬁﬂw&ﬂ(gaﬁfyinr;ﬁ?ﬁ f"lﬁ-f f}p law. orithis mortgage.
‘ARy.afiolints paidiby you-to protéct your security-interest willlbe secureel by this mort age: Such amounts will be due onidemand and with:
bear-interestifrom’ the date of payment until paid'in full at the interest rate in effact from time to.time on the secured debt,

11..Inspection. You-may.enter tha property { spect if y e:not shand. 1 nust stata the reasonable cause for.your.
Inspaction.

"12.“Condemnation. |:assign to you the p ads of any award or claim far damages connectod With acondemnation or other taking of all or,
-any part of.the. property. Such proceeds will.! plied as provided in Covenant 1, This ass it is' subject to:the terms of any prior security
agreement.

13, ‘Waiver. By’ exercisingjany nedy\avaflable tojyou, you do not.give up“yetr rights to |ater use any. ot remedy.iBY not exercising any.
remedy,. if ], default,’you do:not waive:ye 11 to later consider the evc lefault if it happens again.’| waive all rights of valuation and
appraisement. '

14, Joint and SeveraliLiability; Co:signers; Successors and Assighs Bouadi/All duties under this mortgage are joint and soveral. If | sign this
.mortgage but.do not sign-the secured debt.| do so only to moitgage my iigcast in the property to secure payment of the secured debt and
‘by doing;so, | do not agree to be pe ‘wallxliable on the seceicgdebt. | also agiee that you.and any party to'this mortFuge may extend, modify.
-or make any:other changes in 3 of this.mortgage orthi@ sectred-debt Without my consent, Such a ge will not release me from the

terms of this mortgage.

The duties and benefits ofithis shall bind:and benafitithe sticcéssors and assigns of either - us.

15. :Notice. Unless: otherwise 1 any notice to nigishalkbetgiven-by delivering it o by first class mail addressed:to
'me‘at’the Property, Address-or s that| tell yous {Willigiveisay notice to you b ' your address on the front side
of this:mortgage, or to any otl rau have designated

‘Any notice shall be deemed to have been given to either of us when given in the manndr stated above.

16. Transfer of.the Property. or a Beneficial Interest in.the Mortgagor, If all or any part of the property or any interest in'it is sold or transferred
withott your ‘prior written consent, you:may demand immediate payment of the secured debt. You may also demand immediate payment'if
the mortgagor is not a.natural’‘person and a beneficial interest in the' mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17.‘Releéase; When | have paid'the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without:charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. :Severabhility. Any provision or clause of this mortgage or any agreement evidencing the secured'debt which conflicts with applicable law
will not beeffective unless that'law ‘expressly or implied?y,permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing.the secured debt cannot be enforced according:to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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