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SUBORDINATION AGREEMENT -

" THIS" GUBORDINATION' AGREEMENT made: ‘and entered: into by’ and among

=MICHAEL . J~- SPTSAK,SR: +&.- - BETH . M."-ng;[s_AK_.M("Borrower") » Calumet Secmritin “

1COrporat:lon (Calumet) g ..CALUMETANATIONAL BANK = ﬂ ~ e, 5
WITNESSETH: =

WHEREAS, Borrower is the owner of the beIowing;desc?ibedﬁiarcolﬁ‘
Of' Real Estate (the "Real Estate") located in, ( IAKE Vi
Indiana toswit: 9987 .BETMONT COURT
S'I‘. JOHN; INDIANA 46373
T_DT' 240 INiHOM'F‘S'I‘EAD ACRES: 10th ADDI'I‘ION, TO THE TOWN:OF ST. JOHN; AS! PER PLAT

THEREOF , RECORDED IN PLA'T‘ BOOK 51 PAGE’98; IN THE OFFICE.OF THE RECORDERFOF
TAKE®COUNTY.,, TNDIANA.

WHEREAS NATTON D, 1e; hélder 6f a
Hottgage coy - ohd GEMINGHE S oo J—

NATTONAT, - BANK: - NOT Ofsdd GJzAL!u »' and recorded
¢ aprL i€, 169) This@mmmtﬁ&themﬁvmbﬁ the Office of the.

Recorder 'of | ( LAKE the La‘k? 9&8&5‘% e%%léuge the obligation therein:
described.

‘WHEREAS, Borxower wishes to refinance i gent first. mortgage:
on thé Real Estata by cbtaining a mortgage loan of monhey £rom-Calumet

in the princ >al amount of $105,000,00--===<. ~and giving, to calumet a

mortgage on tha Real Estate.

Asbrmtin e

WHEREAS \unet. is unedlling= tofgrant sajd i mnless it will
obtain a ser Jor 'prior mextazge@ito that of ET.NATIONAL
et aere e o 5N the Real Estate

WHEREAS, it will be necessary for _CALUMET NATIONAL BANK

to subordinate any lien: it has onh: said Real Estate in

order ‘that Calumet will obtain a senior lien to that of‘éﬁlm$T w7w‘wM
NATIONAL BANK e .

WHEREAS, the parties hereto desire by this Agreement to settle
among themselves the. relative priority of their respective liens on

the Real Estate.

NOW THEREFORE, in consideration: of the foregoing. and: the mutual
promises: of the parties all of which is deemed good, valuable and
sufficient consideration, it is hereby agreed by and between the

parties as follows::
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1. ,,.‘CALUM'E'_ILANA'l'n"I”b‘i\’IXL; BANK: e - hereby covenants,
consents and .agrees: with cCalumet. that the‘apove‘mentiqneﬁ mortgage:
held BY' ( CALUMET NATIONAL. BANK
be subject, subsequent and subordinate to the lién of the mortgage:

) is and shall continue to:

about. to be: given. calumet by Borrower to secure said $:1057000.00

loan amount to be made by Calukiét to Borrower together with any
extensions, renewals or deferrals theéreof, bit only to the extent of

aggEegate pFincipal advances: not exceeding $_105,000.00 together

with all accruing interest thereon, but only to the extent the
Calumet mortgage: is otherwise valid and. enforceable.

i2.. That the parties hereto, hereby agree that any right, title,
lien or other interest of each of the parties hereto: ¢oncerning the:
Real Eat'ité ghall ha gunhardinate in oclaim of Tdien +o "‘lﬁ 1nté‘i“e"st of'

any ‘higher' p: ¢ JERE) out jabeve) nd; Lo lorities' shall

-control in. a SUNGEPEOGE3ANE E9T Eha gt of any right,
title, Tien or otnef DfSxash SATRSHRATS, SRME BoRE etate.

N _ the Lake County Recorder! _
3. That Borrower hereby Jjoins in this' Agreement which shall be.

binding on them and _their assignsi and _successors.

4. That this Agrcement shall be construed in all respects in.
accordarnce with, and governed by, the laws and decisions of the State:
of Indiana., Wwherever possible, each provision of this Agreement

shall be interpreted in such Swanneizs to be effective and valid

under  applic: law, but. iflany-provision: of this r ament shall be
ineffective: f >xtant of suc¢h probibition of idity, without
invalidating vinder of M&ich, provi the remaining

pgov19£dns of this Agreement..

5. 'That this Agreement may not be altered or amended: except by
an agreement in writing signeéd by the parties hereto.

6. That is' a' party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,

terms or conditions contained: in this Agreement or any other

agreement between any of the parties, such failure shall not waive,

affect or diminish any right of such party at any time or times

hereafter to demand strict performance therewith and such right shall

not be deemed to have been waived by any act or knowledge of such

party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such




v

jparty and directed to the other paitiss specifying such waiver. No
‘walver by such party' of any defauit defined in this Agreement or any’
other agreement' between: ‘the parties shall operate. asi a. waiver of any:

other :default :or the same. default .on a future occasion.

7. This Agreement. shall bind all of the parties héreto and
their respective siccessors and assigns.

IN WITNESS WHEREOF; the parties have, each by their respective
officer or representative. duly authorized, hereunito seét theif

respective hands: this 10th  gay gg February , 1992,

CALUMET SECURITIES:- CORPORATION CALUMET ‘NATIONAL: BANK:

R = EYEPYTIVE VICE-PRESTDENT  — Lawrence tp, ), S
. /S A 7 o s * 25

T, 1 Docunfeifis,
STATE! OF IND: NOT OFFICIAL!

COUNTY. .OF {4k Thgé Dd¢ument is the property of
the Lake County Recorder!

3

Bafore me, a Notary Public dn _and for _sald cCounty and State
personally @appeared Robert G. JONES, JR. of calunet Securities
.Corporation; and acknowledged execution of the above ahd foregoing
Subordination Agreement.

IN WITNESS( WHEREOF, I hava ' lgfsunto set my hand and official

gseal fth:l.’s..__-‘l N diy of Febriary > 1_9_,?7_?’"_..
¢ ‘;‘ A

Mbﬁg ‘ Nota: :

My commission Expiies: 8 Ml N
R semeasl, SO '
09/02/95 w

County of Residence:

LAKE

STATE OF INDIANA )
) ss.
COUNTY OF LAKRE )

Before me, a Notary Public in and for said County and: State

personally appeared Lawrence H. Stengel of Calumet
National Bank , and acknowledged execution of the above

and: foregoing Subordination Agreement.
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My Commission Expires: . 0% /ﬁ??K“N i
’%'0§"93' I,;". "mmu n
St — i

County ‘of Residence:
Lake

STATE! OF INDIANA ; _
e , ) i88.
COUNTY OF LAKE )

Beforé: me, a: Notary Public in <and: for said County and staté
PETEGHALLY appearsd i 1ocitaat de and feih f Spisak ;
and  acknowle o Admyefithe égeveian . < Subordination
Agreement: NOT OFFICIAL!

IN WITNESS WHPRECE) obuliiéRe iUSFRIPYR p SRty 8¢ hand and: official
seal this _._1lth aathed.ake @bi!ﬂby Remﬁ?der'

m#

My Commission Expires:
01-26=95

county -of Residence:
LAKE

e P e Ny

Prepared’ By R nes, Jo.rExeentive Vice nt

EBOfnent secu:

+ i T ) L it




