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l FHA Caia No:
State of.Indiana MORTGAGE |, L51n40104227703
_THIS MORTGAGE:;("Sccurity Instrument) is givenon'  Febiiiary 14 n 1992
The Monigagor is) Kaxen<A: Steininger , of. adult age

whose addrcssns 950 ‘S. Wisconsin St. , Hobart , IN:46342
, ("Borrowér"); This'Seciirity Instriimcnt is given to

‘Union Federal.Savings Bankgof' Irﬂianapolis :.
whichiis orgamzcd and exlstmg under. the; laws of the United ‘Stateg A o .,-and)whose
addressis 7500 West .

‘ ; Lender the;principal sum of:
ThFEY Bight TH ) RV |
Dollirs (US, $¢ ¢ N OT OEEhIlGMth' D e dated the, samme datesastthns
Sequtyklnsmmcnt "N rovidcs*for monthl"‘ nts, with: thc full dcb., dl’earher, duc and payable onv
T‘Mﬁ'ﬁ l%?yn?&ﬁlp gx uent of thc‘dcbt cv:denced by
ifi¢ats b_ paymgn. xnlll other, sums,»w:th; mtercst,[

March: 01, 2012 u
lhe%Note,,»wnth interest, and<all rengials, Eﬁm(}

? ccuntyﬂnstrument, and (c). pcrformancc of Borrower’s;

advanced¥under. paragraph,.6 togprotectithe security. of this,
covenants, and :agreements under,this Securily Instrument.and the’Note.:For' this ‘purpose, I rowendoes hereby;mortgage,:
graiit'and convey.to'Lenter the following desesibed roperiyilocated Lak County,4h¢ma

LOT' 1, IN BLOCK3 IN HOBART TAKEWOOD ADDITION, IN THE CITY"OF*HOBART, AS PER:PLAT
N THE CFFICE (F+THE, RECORDER,OF “LAKE,

THEREOF, RECORDED; IN ELAT BOOX 15' PACE 25,
COUNTY, INDIANA, {CEPT THE SOUTH 125 FEET‘THEREOF AND ALSOZEXCEPT THE NORTH;364.84'
mi fout .,.l
:?J";: -
whichilias'the address of 95078, Wisconsin St., HobA¥t, . . ' i 0
[Street, City) 5 't.él:
TN

Indiana '4&5’19&.:1& » .("Property Address");

TOGBTHER WITH all the unprovements» now-or hereafter erccted onsthe Property, and all ‘eascments, rights,
appurtcnances, rcnts, royalties, mineral; oil and'gas. rights-and profits, water rights and'stock and’ all fixtures now or hereafter: ‘8
part of ‘the- Property All rcplacements and: addmons shall also be covered by this Security. Instrument, All of the foregoing i is

referred to in this Security Instrument as the "Property.”
BORROWER: COVENANTS: that Borrower is; lawfully seized of¢thc estate hereby conveyed and haswthc right to
mortgage, grant and convey the Property.and that the Property is uncncumbered;: except for encumbrances of record. Borrower
warrants and’will defend: gencrally, the title to the Property. against all claims and demands, subject: to"any encumbrances of
record..
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due.the principal of, and’intcrest: on,.the

debt evidénced by the Note and late charges due under the Note:
2. Monthly Payments of Taxes, Insurance and Otheér Charges. Borrower shall include in each monthly payment; together
with the:principal and intcrestsas. set forth in thcﬂNotc and any late charges, an installment of any.(a): taxes and special

assessmentslevied or to be levied against<the Property, (b) lcaschold payments or ground rents on the Property, and (c)
preiiiuins for insurance required by paragraph 4,
o FHAIndhna Moﬂw-:/”
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Each monthly lnstallmc.nt for “itciiis (a), (b), ufd (c)sstiall cquil. one-twelfih of lh(. annual amounts, .as: réasoiably.
mﬂd by: Lcndcr,xplus :n amouny sufficicnt to maintain an. addmonal!balancc of not more lhan onc-sixth of the: csumalcd'
amounts. The full" annuulrumounts for.cach ltcm shall be accumuluu.d by Lender wulnn'n pmod t.ndmg onc month: béfore an
itcm&would}becomc -delinquent.. Lender shall hold:the_ amounts. collected in trusi to: pay-items «(a),. (b);, and :(c) before they.
become dclmqucnt.

If; ltfany umc the- total of ‘the payments held: by: Lender for items: (n), (b), and;(c), together-with. the futurc monthly,
payments:| l'or such llcms payable to Lender:prior-to:the_due dates:of such items,: exceeds:by more:than onc-sixth the_ estimaied
lmounts rof pnymcnls rcqulrcd to;pay such items when.duc,.and if payments on the Note arc current,.then Lender-shall cither
-rcfundnho 'excess-over. onc-sixth . of the ‘eslimated payments or credit: the: excess over once -sixth: of lhc cstimated payments to
‘subscqucnl‘ paymenisiby Borrower, at:the option of Borrower: If the total of the payments made by Borrower. for itemi(a), (b),

-or-(c):is insufficicnt to’pay the item when duc,.then: Borrower shalli pay.to Lender. any: amount -necessary to: make*up ithe
-deficiency on'or before: the date the item becomes duc,

As uscd'in this: Sccunly Instrument, "Sccretary” means:the Sccrclary of Housmg :and!Urban Development or his:or.her
-designce.“In; any. ycar:in-which the: Lender must pay. a, morlgage insurance” prcmuum stoithe Secretary, cach:monthly:payment
.shall also mcludc cither:: (i) ‘an installment-of the annual’ mortgngc insurance: premium:to be'paid by Lender to'the Sccretary, or
(u) a momhly,chargc instcad: of a mortgage: insurance: prcmrum %if this Sccunlyelnslrumunl is ‘held by the- Secretury: Each
monlhlyﬂmstnllmcnt of- the mortgage#insurance prcmrum shill bé insun-amount sufficiént to accumulite the full:afinual
mortgage* insurance premium: with Lendcr one month prior’to the date the full”nnnualvmorlgngc insurancc; prcmlum iis due’to
lhc Sccretary, or’if this: Sccurrly,/lnstrumcnl is heldiby the Sccrclary,,cnch monthly clivrge -shall'be in an amount: ¢qual 6
onc-twelfth of onc-half, pcrccnt of the outstundmg pnnclpul balnncc duc on the Note,

If Borrowcr ténders 10: Lendcr the full; paymcnl'of all sums sccurcd by this Sccunly Instrument,‘Borrower's account shall
be: crcdrledswrlh lhc balancc rcmammg for all‘mstallmcnts for.items (a), (b), and/(c). andrany mortgagc msurnncc prcmlﬁ?n
mslallmcnl lhat!l..cndcr has nol bccomc obligated'l lo pay to the Sccretary, and. Lcndu shall 'promptly.refund any, cxccss funds to:
Borrower., lmmcdmtcly,pnor lo a foreclosure salc of theiProperty, orils acquisition; by Lender,;Borrower's account: shall! be
credited! wrth'any balance remaining for all installments for items (a), (b), and (c).

3. Application of. Payments, All paymcnls under. paragraphs:1 and 2 shall be applicd by Lender as:follows:

First}:to the mortgag nthly-charge by the Sccretary:

instcad of the monthly mo
Sc@nd,‘x tojany taxes, ﬂﬂﬁﬂ&ﬂﬁﬂ!}dﬁ gents | and other hazard'insurance
premiums; as required;
Third, to interest duc .NOT OFFICIAL'

Foiirth , to amortizat rinicigal of the Note;:

Fifth, to laé ehiarges die’ M@ umel’lt is the property of

4. Fire, Fiood and Qu1icr Hazard hmak wersstil et dieprovenicnts on tic Property, whether.now in
c:ostence oF: subsequcntly ectcd,‘agamst any hazards, casualues, and conlmgcncxus, mcludmg wc"for ‘which*Lendeér rcquu‘cs
msurance.,Tlns msurance mll*be mmntamcd in the: '"“mmts and! for.{he pcr-m'c that Lcndc cquxrcs. Borr#o"wer shall’also
insure all rmprovcmenls on: thePropesly, whethics.aow in.cxistence.or subsequently CEC d, ag ‘st losstby ﬂoods to the extent’
required’ by the Secretary. All insurance shall'be carrigdiwith companics approvcd! by, Lender: The msurancc policies and'any.
rencwals'shall be'held by Lender and shall include loss payable clauses in (avor ¢ I'in aform acceptable to;Lender..

In the event of loss,: Borrower. shall give'Lender immediate notice by mail. kender may: make! proof: of loss:if: not made
promplly by Borrower. Each insvrance company concerned is hereby authorized andidirected (o, make' payment -for such:loss

difectly to Lender, instead'ofito. Borrower and to Lender jointly- Al or any part of the insura; procccds may be applied by
Lcnder,=at its’ optlon, eith (a) to'the rcducnon of the indebtedness under the-Note and this Sccurity Instrument, first to any
dclmquent amounts applu m lhc order in Paragraph 3;andithicn 1o prcpayment of principal, o ')) to the restoration or repair
of lhc damagcd Proputy Any appllcatron of the, prm.e; Shtotng prmclpal shall not cxlcnt‘ 'rostpone the duc datc of the
monthly‘ payments which are ferred tosin Paragra'\h 2, or char e the amount of such p nents. Any excess. insurance
proceeds over an amoun( ircd tor pay. alli outstazding indchic: dacss under. the Notc and Seeurity Tnstrument:shall be
paid to the entity legally ¢ ereton

In the. event:of forc this Security Instrtiment 'or ather transfer:of (it roperty. that extinguishes the
indcblcdncss, all right; titl of Borrower.in"@nd 0TS Brance policies in f to the purchaser.

5. Occupancy, Prese aqce nnd Prataction of the Prapar(y; Jt pplication; Leaseholds.
Borrower shall occupy, cs......._.., and usc the Property as Borrower's:pr 1 nee v sixty days after the exccution of

this Security Instrument and shall continuc-to occupy the Property as: Borrowar 5. prmclpal resideiice for at least onc year after
the: date of; occupancy,\unlcss the Secretary. determines this. requirement will cause unduc: hardship: for Borrower; of. unless
extenuating circumstances exist which.are beyond Borrower’s control. Borrower shallinotify:Lenders of any- cxtenuaung
circumstances.-Borrower shall not commit waste or destroy, damagc or substantially change the Property or allow the Property
to dcternorntc, reasonable wear and tear cxcepted. Lender may inspect the Property.if the Property is.vacant: or. abandoned or
the'loan is in défault: Lender may take feasonable action to protect and’preserve such vacant or abandoned Property. Borrower
shall« also be in default if Borrower, during the loan: application process, gave: malcnally false or.inaccurate information’or
statcmcnts to Lcndcr (or failed to provide: Lcndcr,wxlh any matcnal information) in conncction with the loan evidenced by the
Note, including, but not: limited to, representations concerning Borrower's occupancy of the Property, as a principal‘residence:
If this Seccurity. Instrument is on a leaschold; Borrower shall comply with: the:provisions of the lcase. If. Borrower acquires fec
title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lendei’s Rights in the Property. Borrower shall pay all; governmental or
municipal chnrgcs, ﬁncs and impositiotis that are not included in Paragraph 2. Borrower shall pay these obligations on time:
directly to the cntity- which is owed the payment, If faxlurc to pay would adverscly affect Lender’s interest in the Property, upon:
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

‘If- Borrower “fails to' make these:payments or:the payments rcqurrcd by Paragraph 2, or failsi to perform:any other
covcnants and agrcements containcd in this Security Instrument, or_there is a-legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy; for condemnation or to enforce laws or regulations), then'
Lender may do and'pay whatever is nccessary Lo protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by Lender. under this Paragraph shall become an additional debt of Borrower and be secured by.
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender; shall be immediately duc and payable.
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Condemnllon.‘l’he procceds of wiy awdrd:or cl.um l'or dnmagcs, dircctvor- conscqucntral,,rn corincetionwith any,
condemnatlon orjother talung of: any pait of the: Propcrty, of. foF coRveyance in plice of condemnutlon, afe hereby.dssigied and
ehall be:paid:to; Leiidcr 1o thc cxtcntrot' the*full amount of: the: ifdebtedicss thit remains- unpand undcrithic’ Note: and this
Sccurrty Instrurncnt. Lendcr shull upply such procccdsito "he reducuon of the: mdcbtcdncss undcr the Note and this Sccunty
Instrumentﬁﬂrst to. any dcltnqucnt arnounts applicd i m the order. provrdcd in Paragrnph 3, and then'to prcpaymcnt of prmclpal‘
Any.lpplicatron ofithe procccds to the;principal shall not cxtcnd or postpone ‘therdue date of the monthly pnyments, whrch are
referrcdﬁo in' Paragraph 2! or change the: amount: of: suchlpaymcnts. Any cxcess: procccds over. umamounltrequrrcd to pay all

anding indcbtedness under the'Note: and this Security Instrument shall be; paidito the entity legally entitled'thercto,
8.Fees, Lender may collectifees and charges authorized by the'Scerciary..
9.,Grounds for'Acceleration’of Debt,

(8)'Default, Lender may,.cxcept as limited{by: regulutionsissucd by the ‘Scerctary in the casc of payment defaults,

rcquircimmediate; payment-in full of all sums sccured by this Security:Instrument if:

(r) Borrower:defaults by:failing;to. pay-in: full'any-monthly:payment requircd by this Sccurity:Instrument prior. to or
o' thedue ‘date of the next monthly. payment;:or

(u) Bofrower: defaults: by: failing, #for*a  period - of thirty’ days,«to- performsany other obligationsicontaincd in; this
Securlty Instrument.

(b) Sale Wlthout Credlt’Approval. Lender,«shall «if permitted by applicable*law- and wrth'thc)prror*approval*of the

Secrctary, rcqurre rmmcdrate payment in‘full of all the sums secured by this Sccurity Instrument if::

(r) All or. part of thc Properly, or a bcneﬁcml mtcrcst i’ atrust. ownmg all or part of-the Property is sold'or otherwise

(i) The Propcrty is: not occuprcd by the purchascr or grantcc as hrs or hier prrncrpal résidence, or the purchaser or
grantee does so occupy the Properiy but his or her credit Bas: tiot bécn approved in accordance with the. requircments.
of the Secretary

‘docs not requlre such paymcnts;l.ender does not warve llS nghts wrth respcct to sul?s‘gmt events.

(d) 'Regulations of HUD Secretary, In. many crrcumstances rcgulatrons lssued by the Secrctary will limit: Lender’s: rights:

in' the case of pay 1id, This Security: Instrument:

doés not authoriz ¢ if not Eermruca li re ry..

(e)’Mortgage ‘No! m‘) s Instru; Note secured:thereby not be:

elrgrble‘t'or insurs dt{omm m of, Lender.may, at its: ‘option’
dfnot‘wrthstan Nﬁp a 1&3 of-allfsums; secured by this

Secunt? Instrunu n stagement of ‘any: author aﬁ:;t of the Secret subsequent: to 240 daystfrom:
the date’ hereof,w Jin , ﬁw sﬁ% et rebysshall be:deemed conclusive:

proof of: such inef .nhty.aN i entﬂq;piay not bc crercised by Lender whensthe

,unavaxlabrhty of insufance is solcly duc to Lendcr s failur€ to remitia mortgagc insurance premium 'to the Secretary.
10, Reinstatement., Borrower bas:a; nghttto bc‘rcmstated if’ Lender:has réauired immediate payment‘ in*full because’of
Borrower’s failure:to pay an.amount di under ihe Notc: o thi Ce Vi Instrl cnt, This righ pphes even after foreclosure
proceedmgs are‘instituted. . To reinstate'the Sccurrt] 1strume r,Borro, r shal :nderin a lur sum all amounts requrred to
brmg'Borrower s dccount- currentiinchuding; toithe: cxtentithey are obligations of*Borrower-under.this: Secunty Instrument
foreclosure costs:and feasonable and customary altorneys’” fees and! expenscssproperlysassociated with ther foreclosure
proceeding, Upon remstc nent by-Borrc T, this’s urity, Instrument and the obligations that it secures:shall remain in effect
as ifrLenderhad! not: re; red immedi _payment i1 full. However, Lender is not required to permit reinstatement if: (i)
Lender' hase accepted ¢ .tatemeu. alier. the cowiaciicement of lorcclosurc proceedmgs» hin stwo. years immediately
precedmg the- commencementrof a current foreclosure\prou.cdrng, (u) rcmstatemcnt willfpr ude foreclosure-on- different

grounds in the future;’ or {iii) reinstatement will adversefy eifectabeipsiority of the lren crcated i us Secunty Instrumeut.
11: Borrower Not Re:lexsed:aForbearance By Lewdes Not a Witlver, Extenslon of the fpayment or modrﬁcatron of

amortrzatron;of the:sums iwed by this' Security Tasvimeat grantdd: By Lender to any Ve in: mtercst of Borrower shall
not operate 'to releaseth ty.of the original Boftewcr-or Borrower's successor in inie ader shall'not'be requrred to
commence procecdings a succCssor in intczestior tefuse to exiend time for pa: herwise modify amortization
of the sums secured by /nstrument by reainusotsany’ demand’ made” 1al Borrower:or:Borrower’s
‘successors in interest, A: by. Lender in exéreising any right or rcid -awaiver. of ‘'or preclude the

excrcise of any right or re

12, Successors and Asslgns Bound; Joint and Several Llablllty'Co-Slgners. The: ‘covenants. andf agreements of thrs
Securrlyxlnstrument shall: bind and benefit the successors and assigns; of-Lender and Borrower, subject to-the,provisions of
paragraph 9.b, Borrower st covenants and agreements shallrberjomt*and several. Any Borrower-who co-signs: this Secunty‘
Instrument but does not execute thc Note' (a) is co-srgnmg this’ Secunty Instrument only to mortgage, grant and convey: that

.....

securedby thrs Security, Instrument; and (c) agrees that Lender and any other Borrowcr miay agree to extend, modrfy, forbear

or make any accommodations with regard to the term'of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice.to Borrower provrded for in this Security Instrument shall be given by dehvenng it or by mailing it.
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or-
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s:
address stated:hereinior any address: Lender. desrgnates by notice torBorrower. Any notice .provided for in.this Security:
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction:
in which the Property is located. In the cvent that any provrsron or_clause of this Sccurity Instrument or the Note conflicts.with
applicable law, such conflict shall not affcet other provrsrons of this Sccurity Instrument or the Note whrch can: be given effect:
without the: conflicting provision. To this end the provisions.of this Security Instrument and the Note arc declared to be
severable,

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower: unconditionally assigns and transfers to<Lender all the rents and revenues of:the
Property. Borrower authorizes Lender or Lender’s agents.to collect the rents and revenues and hereby dircets each-tenant of
the Property to pay the rents to Lender. or Lender’s agents. However, prior-to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement. in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.
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1f Leider, gives notice ‘of breach’to Borrower:- (a) allyrénts réceived by Borrowet shullilic héld by. Borrower as (Fuistée for;
benefit of: Lender only, to be ‘applicd'to'the"sums sccuréd by the Sccumy InstFament; 3 (b): Lcndcr shill be-cntitled!to éolléet and
I'CCCIVL ull of the rents: of the Propcrty, andi(c) ‘edch: téhant of! lhc‘Propcrly shallrpny all rénts:dile afid unpaid 10" Leéndér of
Lendér's ngcnt on‘Lcndcr s written dcmand to the' lcnanl.

Borrowcr has not- cxecutcd any pnor iié‘éngnmenl of the rents and-has not-and will not‘pérform aiy act that would prevent
Lender from cxcrclsmg its: ngh(s undcr tlus pnragmph 16,

Lcndcr shallfnot: b« requnrcd to cnlcr upon, lnkcxcontrol of.or maintain the Propcrly«bcforc or after giving notice of”
brcachno Borrowcr.«Howcver, Lcndcr or. a- judluully‘uppomlcd rcccnvcr mny do ‘sosat any llmc'!lhcrc is nrbrench Any
apphcauon of rents: shall not: curc!or.wawe -any: dcfaull or. mvalndau, uny othcr ng,ht- or.aremcdy of ‘L¢fider. . this assignmeit of
rents of the: ‘Property shall terminate when the débt sccured by, the' Sccurlly Instrumentiis paidlin fall,

NON:-UNIFORM COVENANTSBorrower and: Lcndt.r further covenant and agree as follows !

'17"Foreclosure Procedure. If Lender requlres Immedlute puyment»ln fulltunder paragmph 9 lié'ﬁgg may foreclose this:
Securlty Instrument by judicial proceeding. Lender slm.l be: entltled to collect‘nll expenses lncurred ln pursulna the r%edles*
provlded in'this paragraphi17,including, but:not limited to, reasonuble nuorneys' fees and’ costs of. tltle evldence.

18. Release,:Uponi payment of all'sums sccured by:this Security:Instrument, iLender shall relcase this, Sccurity. Instrument: ’
without'charge to Borrower. . :

19.Walver of Valuation'and Appraisement; Borrower. waives all right of valuation'and appraiscment. !

Rlders t this’ Securlty lnstrument. lf onc or morc ndcrs arc: exccutcdlby'Borrowcr» and :recorded! togcthcr with this

FLrEEpEE

and- ngrccmcnls of ‘(hls Seeurity lnslrumcnt!as if: the: ndcr(s) werc in: a*part of thns‘Secunly.lnstrument [Chcck”apphcablc
box(cs)).

] Condomnmumindcr [:] Adjustable Rate Rider, [:] Growing Eqmty Rider.
] €] Planncd!Unit Development Rider i 'Graduatcd Payrient Rider [_l :Other [specify]

'BY. SIGNING‘BEI. @Wm irity Instrument and ineany
o1 W1

t

NO OFFI IAL'

rider(s) cxecuted by. Borr:

L i(Seal)

"~ “Borrower

| oo S - (Seal)
-Borrower

== (Seal)

-Borrower:

RS —————(Seal)!

-Borrower
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STATE OF INDIANA, 1ake. ' County ss: \,.. ,;‘
i ¥
On: this 14th dayof F ,-1992 , before me;the undersngpcd‘*a?Notary :Public:
in and for said County, personally appeared’ \é ~«.‘\:\‘ PR
& v

Karen-A., Steininger

£ T

5. ,3\
3

e

WITNESS my hand and official seal. cj\s}:}r

, and acknowlejg?the cexecution of lhcf (‘mcgomg mstl‘ument.a!l

My Commission expires:. 10-2-93 : A L
My County of Residence: Lake Notary Public Paula Barrick RS L '&5

This Instrument was prepared by:'  Cherd Jolliff, Branch Manager
Waterfield Financial Corporation
308 W. 801'.h Place
Merrillville, INi46410:




