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REQORD AND RETURN TO'

'LAKE MORTGAG,E{ COMPANY, INC.. ' ’ i o
w 4000 WEST LINCOLN: HIGHWAY mu 2] I
MERRILLVILLE, INDIANA 46410 :‘j 0 -
o '
o PR T 1
92011029 ) - S :
{Space Above This Line For RecordingiData) —=====mmemameo oo o, Tben ‘,
MORTGAGE cos
- ‘ st 055495.
- ”,;*;SJWRTGQ,?‘ i .nnﬂmmentuls& . The, mortgagor-is
OMAS} J, KRAl
aND JaYNE B. xranc, niSERNOIAND REEENC LA L! L
: : et 46 -146A SARY,
| o This Document is the property of mLaTeLAE 6O “0‘
(1Boriower?). This Security instumedtiispileatoe County Recorder! 3 ietinn e thd g tnstrgsanmd
LAKE ‘MORTGAGE COMPANY, INC. o it G tha 25l Tan BREE
P 1 nlhstu 45’.-('5\. \I-'J"
OFFcC!;\L ?PE&H‘T STRUE,
ADsR ) B) Inseghies)Tan fmaity
whichisjorganizediand ¢ .tmp_., upder the laws of. THE STATE «OF [INDIANZ ,sandi whose
address'i is 4000 ‘WE! LINCOL.. HIGHV Y
MERRILLVILLE, INDIANA 46410 fLender ). IBorfower o wessLendér the: principalisdii of
EIGHTY' SIX TH SAN( L
AND*' 00/«100 'Dplla(sg(u;'ﬁ ] 86},)0_00?.200. ).
This debt lStevndenced v Borrower's riote dateddtheiseméidatesas this Security/Instrument;(sNote"), which;provides‘for
monthly payments, with the (Il Heh-dieanpayable ony MARCH =~ 1, 2022
This Secumy lnstrumen! >U to Lender. (a) the fepaymemvofxthe giebt’ evxdenced by. ll' withiinterest;. andiall renewnls.
extensionsiand modlﬁg:& of the Nole,g(b) the payment ofsall -other sums. with Ivanced under’puragraph’ 7 10
protecti the security..of ity Instrument; and(c) u.uf“fonnance of Borrower” ils:atid agreeiiients uridersthis
Security- Instriirent and ‘o this purpose Bonicwer does hcreby mort onvey.to Lender the following
duscnbed | propeity’ilocit ‘ . Counly. ‘Indiana;
LOT* 38 IN: SUNf NIT=YIAN=ADDITTON™TO “ F ST, _JOHN,
AS PER PLAT THERE OF ,, RECORDED IN PLAT BOOK €7 PAGE 27 AND AMENDED

‘BY. PLAT OF CORRECTION RECORDED IN: PLAT BOOK 67 PAGE 57, AND FURTHER
AMENDED ‘BY PLAT OF CORRECTION RECORDED IN‘PLAT BOOK 70, PAGE 10,

IN THE OFFICE .OF' THE! RECORDER ‘OF LAKE COUNTYA INDIANA AND AS CORRECTED

fBY CERTIFICATE RECORDED .JANUARY 8. 1990 AS DOCUMENT NUMBER 078392 AND
E-RECORDED MARCH 8, 1990 AS DOCUMENT NUMBER 088015 AND* FURTHER

RE-RECORDED -JULY 27, 1990 .AS DOCUMENT NUMBER 1:13888.

which; hig§' the addfess of 12780=87TH AVENUE' ST, JOHN

[Strect:City],
Indiana: ‘46373 i Colals & Property Address");
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-niore: of the actions:set/forth above within 10 days of the giving of notice.

‘055495,

TOGETHER WITH all the improvements now or hereafter. ereeted on the property, und allreasements, appurtenunces, and
Aixtures now-or *hereafter o purl of the property. All replucements snd=additions shull also-be covered by this Secunty
iInstrument, AII ofithe foregoing is reterred:tozin this SecurityInstrument as the “Property.”

BORROWER COVENANTS that:Borrower is lawfully seised o the estute hereby conveyed:und:has the right to: mortguge,
grant andiconvey- the Property und that the Propertysis- unencumbered, exceptefor encumbrances ofsrecord. Borrower-warrunts
und willidefend generally. the titleto the:Property against all clsims und demunds, subject o uny encumbrances of record,

THIS:SECURITY INSTRUMENT combines uniform covennnts forenutionul use snd ‘non-umform covenunts with himited
variations byJunbdlctlonlto constitute:a uniform security. instrument: L()Vc.rlnglrutllpr()pc:rly

UNIFORM COVENANTS, Borrower.und:Lender covenunt and ugreeus follows:

I Paymenttof Prmcnpal!and Interest; Prepuyment:und¥Late ‘Churges. Borrower shall promptly puy when -due: the
principallof andlinterest on the debt evidenced by the Noteund any. prepayment and late charges due under thefNote,

2:+Funds, for Taxes: and Insurance.:Subject to: upplicable law.or'to-a written” waiver by Lendér, Borrower shall ipayto
'Lendeér on:the day” monthly payments dare due under the Notepuntil the*Note is paid in:full, -4 sum: (2Funds”)for:. (a) yearly taxes
‘und assessments which: may attam pnonty over this Security:Instriment as a:lieh:on the'Property;:(b):yearly’ lcaschold paymenls
or: ;,round rents on: ithe Property, if any; (c) yearly hazard or. propz.rty insurance; premiuims; (d) yearly. flood-insurance: premnum.
if any.a(e) -yearly mortgage:insurance’ premlums. if any. and!(f): any sums payable by‘Borrow‘.r to Lender, in accordance with
ithe:provisions ohparabruph 8, in'lieu-of: the paymcnl tof: mortgage insurance premiums, T hese items are cullcd Escrowdtem.s.
‘Lender may,, ati any.lume,kcollect andihold Funds in an amount: not to:exceed -the maximum’ nmounl a-lender forza federally

-related ‘mortgage:loan, ma; iire*for Borrower's escrow account under the federal Real?Estate Settlement Procedures Act of
l974.‘|5.umended from' ti S SOOI LUV € 0 | o aw lhul‘applle.s to: the:Funds:
sets . lesser amount, If ¢ y D BB BT lllsls 0-exceied ‘the: lesser.amount,
Lendér 1 may estimate the : 1 4500 es of expenditires of future
Escrow. ltems or. otherwn Nﬂw @rt‘ié‘i At'

‘The Funds shall b ution whose' deposits. are insured by a federy! /o instrumentality,.or entity
(including; Lender, if | Len ﬁﬂﬁﬂmﬁ%mﬂmﬁﬂpﬁwk@ ~shail-upply. the:Funds to pay the

Escrow, Items.. Lender ma; ’ i charg,c. Q}(@\Lgﬂ&h@m R@é&f‘ﬂﬁ‘i“* annually anilyzing the escrow secount, or.

verifying the: Escrow ltems, Ginless: Lender:puys Borrower interest onithe Funds and applicable lew permuts Lender 1o muke such
. charge. However; Lent may requlre Borrower. to"puy aione-time charge: for- ummdum.ndcnl |_estate tax reporting-service.
~ﬁ‘scdlb§l Lendeisin conncction with_this-loan, unless_applieablesla wovides othes . Unless un agreément isymade or
vapphqable law. fequires interestito be pmd -Lender. shall not be required (o pay: Borrower y..im St-or eamings:.on”the: Finds..
Borrower. and ‘Lender may sgree in writing, However, that interast shall baipaid! of the Fuds, Lender shall give: to: Borrower,
wnhoutzcharge, .4nrannut lccoun:tjng,; ofi the-Funds, showing credits ar debits: to-the Funds #nd| the:purpose forswhich: cach
debitito thevFunda was‘mude, The Funds ¢ pledgec .uddmc I'security forall' sums secured by (his Security: lnslrumcnl.

lf the' Fundstheld: by Lender, exceed: the amoun pcrmn_tlu. 'he held by:af lc.ahlc law, L er shall: account to Borrowcr
for: the excess Funds in“accordancewiih the requirements: of-applicabie law.-If thic amount-of”tl “unds: held! by Lender-at any.
‘time!is not sufficient:to.pay the Escrow!Items when due, Lendermay. so notify Borrower in writing;.and, in'such case Borrower.
~shallxpay to:Lender the amount necessary to: make upsihe deheiency. +Borrower shall make v; ¢ -deficiency in"no: more”than
‘twélve monthly paymenv + Lerder’s:sole discretioi; '

Upon paymenmn 3! Frall sums secured 'bgitHis: Secunty Insirument, . Lender:shall »tly refund”to Borrower. any.
Funds held by:Lender. If ] 'aph 21, Lenuer chall acquire orsell the'Prope' 4 rior to the acquisition or. sale
-of: the Property, ‘shall apj ds held by Lenderiat, the time .of: acquisition: or sak 'against the sums sep‘uredlby
‘thisiSecurity; Instrument, '

3 'Appllcatmn of P spplicabletlaw provides otherwise, all g by. Lender under paragraphs
1:and:2: shall be applied: ifirst, 10 a yment:charges due.under Notet - payable under-piragraph 2:

third, ‘to mterest due; fourth, to prmcnpal due' und last, to dny. late chdr;,es due ufideF the Note.

4, Chargos;leen.s. Borrower shall:pay all taxes, assessments, charges, -fines and impositions attributable: to; the iProperty.
which ;may,.attain prigrity over-this Secunty lnstrumcnt ,and leasehold payments: or-ground .rents, if-any. Borrower shull pay
:these'obligations in_ the manner provnded in paral_.,raph 2,:0r if not paid in:that manner, ‘Borrower shull pay thcm on:time dlrcctly
to the:person owed!payment. Borrower., shullxpromplly furnish to Lender all-notices of amounts to be puid undcr.lhls puragruph.
If. Borrower makes these payments dlrec(ly. Borrower shallipromptly furnish to Lender receipts evidencing: the puyments.

Borrower shall promptly,dlscharge any’lien:which has.priority. over this Security Instrument; unless:Borrower:' (a) agrees-in
writing to:the paymenvof. the obligation secured by the lien in a manner acceptible to Lender; (b) contests:in.goodifaith’ the lien
:by, or: defends against enforcement ofsthelien.in, legal proceedings which incthe Lender's opinion; soperate tosprevent: the
cnforcement-of}lhe lien;. or.(c). secures from the holder of the lien an u;,recmenl sulisfactory to:Lender subordmutm;, theilien:to
this; Secumy Instrument:;If Lender determines that any part of the Property. is subject to a lien which. may: attain; priority over
fthlg :Security:Instrument, Lender may’ give’ Borrower. a notice identifying the lien, Borrower shall satisfy the lien or take one or

) . ) - _ DP8 1271
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S. Hazard or PropertyIns « Borrower shall keep the iniproveinen «.xistir’u, or hereidfter eredtedt ongdhe
Pr()perty insured againstloss by fi aurdb included withintthe 1erm "eXtented ¢ crage” und'uny other huzards, incliding
TNoods or‘ﬂoodmg, for which :Lender. requlres insurance, This-insurance shall be: inaintaified imvthe aimounits and for. the pefiods
thiit Lpnder requires, The insurance: carrier. proyiding the insurance shill be chosen: by Borrower subject 1o iLender’s- upproval;
Whlch*hhtt"!n()l be: unreasonably-withheld: If Borrower fails. to; maintain’ coverage described -ubove, JLender:niny, at Lender 5
option, obtain coverage:to protect: Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies andffeieWals shall‘be acceptable to: Lender. and shiull include stundurd mortgage clause, Lender
shallthave the:right:to holdithe: policies and'renewals. If:Lender requires, Borrower. shall; promptly t,tVt. to Lender all-receipts ofi
puid premiums and rénewal rotices. In the event of:loss, ‘Borrower shall give prompt- notice: fo:the-insurance carrier. and Lender,
Lender may miake proof of. loss if not'made promptly. by Borrower,

Unless: Lender, and‘Borrower otherwise agree intwriling, insurance proceeds: shall be: applted‘to restoration-or repair of: the
Property damaged if the restoration or repmr is economically feasible and Lender’s security. is.not lessened: If the restoration or.
repairiis not-economically feasible or Lender's security, would beilessened,-the insurance proceeds shiall be- appliedito-the suitis
xecuredlby this Security. Instrument;: whether or.notithen due,.with: any,‘excesmpaldtto Borrower, If Borrower.abandons the
Property. or does not’ answer. within 30"days-a notice from Lender that the insufanice carrier. has offered to setile a claim;, then
Lender:may collect the-insurance proceeds.-bender may- use 'the: proceeds to: repair orJrestoresthetProperty or toipay sums
seeurediby. this Security: Instroment, whether or not:then: due: The 30-day: periodiwill begin:when the notice'is given,

UnlessdLender: andfBorrower otherwu»e ngreeim wntmg,.any appllcatlon of.proceeds to: pnnupul?shallknot“extend or-
postponuthe due: dite of ithe: Monthly: payiments rafarred {0 in parapraphss] and 2 or chanpe: the amountt of ‘the payments, 11
urider, purag,ruph 21 the Property:is acquired’by Lender , Borr s-undiproceeds resulting from

dimage o thexProperty p D.@umemﬁemc { 2 by this Security. Instrameént:

lmmedmtely priorito the :

6. Ouupumy, Pres N@‘F@’EFI@I’ML" i Application;: Leaseholds,

Borrower shall occupy, e br,-undiuse the'Property as'Borrower's principal:residence wil ty. duys afler the execution of:

this Secunty Instrumént .and <1 Tlu&tﬂommenwmimopeﬂyrmﬁ ssidence for at least one year .tll\.l’

the date of occupaney. iinléss ‘lender. gthe ev& ?:G 6Wétr~hullxnot be unceasonubly. withheld, or: unless
éxtenuating curcumstunce :xistk which are beyond Borrower scontrol. ‘Borrower shall not destroy, damage or impair. the

Property, -allow the Property to deterrorate. or commitswaste on: sthes Property Borrowger,»sha e intdefaultif.any forfeiture

uctlon ‘or: proceedm;,. whether civil iminal, sur het inLendertsigood’ faith judpment could result in”forfeiture. of the
Property or, otherwrse md mlly pair, theilienjcreated by:this Security, Instrument or:Lender!s Acunty interest: Borrower may
cure such atdefaultand:reinstate, ws provided in; paragraph; 18,:by causing theraction or progeeding:to be:dismissed with a: rultm,.

that, in Lender,s, good :faith determinationigprecludcsiforfeiturss oféthe i Borrowe i sqintérest in - the: Property or other materiali
impairment{of ‘the*lien: created by this Stcirity Instriment © Le'ﬁ'de"r secuiri'y interest. Bor ver,shull also be mxdgfault if:
Borrower, during;the lodl pplm NPT 285, @,ave aterially. false'c 1accura tnfomrmtlon (i tatements'to iLender. (or ftuledl
to;provnde‘l..ender with:any maleriai: ....urmatlon) in connection witlithe loan evidenced by:the bte.imcludm&. but-not limited

to, representatnons concerning’ Borrower s:occupancy, of the: Property as'a prmcnpal residence. If this Secunty Instrument is on-
leasehold.rBorrower shall mply with allz the proyisicns jof il dzase., If Borrowersacqu feeititle to- the Propeity, the
leasehold andithe fee title sl otimerge. unless Lenderagrees. toithe merger.in writing.

7..Protection of ‘Le s Rights in the Propaitys | f:Burrowet filsito performithe co s-and agreements contained in
thisi Security- Instrument;- (507 legal proceeding’ thatiinay significantly. affect” s its-inrthe Property (such as a
;proceeding”in” bankruptcy \ndemnatlon or forfeuure or-10 enforce 1aws ns), then=Lenderumay do and
ipay for-Whatever is hece s thet value of ‘the Prepesty and - ‘Lender's ri aperty. Lender’s; actions may:-
include - paymg any. sum licn» which has: pROFIY-over. this : Su ~dppearing inkcourt,, paying
rutsonable uttomeyb fees g on theProperty to make repairs, AlthGugh: Lender may take action under this paragraph

'Lender does'not have to’ do 50,

Any amounts disbursed by Lender-undér this paragraph: 7. shall become additional debt of Borrower. secured by this
Security Instrument, Unless Borrower anid Lender agree-to other terms of: payment;.these amounts shall” bearvinterest from. the
date of disbursement atfthe: Notesrate and shall be -payable, with mterest.»upon nofice from: Lender:to Borrower. requesting
payment,

8. Mortgage: Insurance. If Lender required :mortgage: insurance as a condition:of making the loan secured by thisiSecurity
lnstrument ‘Borrower shall?pay the; premlums required toi maintain the mortgage insurance in effect, Af, for any - reason, the
‘mortgagesinsurance, coverage' required:by Lender lapses or ceases to be in-effect, Borrower. shall’ pay- the:premiums: required to
obtain’ coverage: substannally equivalent to"the- mortgage insufince-previously in effect, at' a:cost-substantially equivalent: (o the
cost: to*Borrower. of ‘' the mortgage insurance: prevnously in.effect,.from an: alternate ‘mortgage insurer approved ‘bysLender. If
substantlally equwalent mortgage insurance coverage is not available,, Borrower. shall pay to' Lender each month_a; sum' equal to/
one-twelfth of the yearly mortgage insurance premium being: pand by, Borrower when the insurance coverage lupsul or‘ceased o

be in effect.-Lender will:accept,-use and retain these payments as a-loss reserve in lieu of mortgage insurance. Loss reserve
DPS11272]
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payments may noilongeribe rcqum,d at‘the-option-of Lender, :if mnrt;,u;c insurince coverage (in the amount andifor the penod:
that! bender ruqums) provndud by un-insurer upproved by Lender agiin becoines davailable and:is-obtained: Borrower shallrpuy
lhu premiums wqum:d to:maintain: mnrq,u;,x. insurance inceffect,-orito provide o loss reserve,-dntil the requirement for morigage
insurance ends in accordance withsuny writlen:agreement;between Borrower and Lender or dpplicable liw,

9; lnspectum. iLender-or its u;,c:ntl may make reasonuble ehtries upon:and inspections: of the Propérty. Lendér shall give
Borrower notice: at ‘the time-of or prior to an inspection specifying reusonable cause-for the inspection,

10, Condungu(mn. The: proceeds ofiuny-award’ or:claim for dumug,us.-dnrw( or umsequcnllul «in connection with uny
condcmnullon ‘or other. taking of any.part of the Properly, or for-conveyance intlieu:of. condemnntion, sre hereby assigned wid
shall'be; ;puid’to’ Lender,

iin the'event of-a-totalltaking: of theProperty, the proceeds shallibe applied to the sums secured by this Se(.umy Instrument,
whether, or not then due,s with-any: excess puld to ‘Borrower.-In the event of a; purtlal takm;, of the Property in which the fuir
market:value of the Property. lmmedlalcly before the tuking s equal to or, .greater: than the: amount -of the sums sucuredlby:thlb
Secumy}lnzstrument immediately before the taking,. unless-Borrower andi Lender- otherwise agree in wrmn;,.‘lhu sums:secured. by
this .Security. Instrumentéshall ibe reduced by the amount:of the proceeds imultipliediby the following fraction: 4(a) theitotal
umount .of the siims secured immediatély:before the: taking, divided by (b),the fuir market value of” lhc’Propo.rty immediately
before the- tiking:. Any balance shall ‘be paid to Borrower. In:the event of apartial taking of the Property.in which’ the fair
murkc.tevulue ofithe: Property. |mmedlately before: the lakmgus less:thunithe amount of the sums: secured -immediately” beforetthe
tukmb., unlcsmBorrowar and: Lender otherwise: a;,ree in Writing or-unléss- uppllcuble law- olhurwm: provides, the proceeds shull:
bc apphed to the sums- SeCres I vihether o notthe sufms e then dite:

If.the- Property is ab
award’or-settles ayclaimif

Hmaumentuw.
Lender;is authorized to co

ply.th seeeds, -4t its option, cither to restorition
secured!by. this Security: b N@' @ Ié A

Uniless: Lender., andi wer_otherwise-agreesin writing,sany upplication ulspn |
postipone the die date-of the fioni; }pmﬂmaumnﬁ P hpmpemym@ N
11.:Borrower Not Rl .a‘.d,tFOrmE"I}hH deriiiok ﬁ}é‘i‘"" 0f the
of amortlmlmn of:the sums secured! by this Security Instrument’ gra nu.d hy er to uny SUCCESS
not:operate torreleasc the liability. of: the original ‘Borrower or Borrowers:successors in interest,

I T PR T =

ondemnor offers:to ke un:
e dulc'lhc notice -is given,.
the Pmpgrly or.to the sums

18, R1L01 HUHIVLV Uy rbA iUy

Aancipaleshall noteextend - or.
ntof such’ pay ments,

s for puyment or modification
in interest of:Borrower shall:
ader-shall notibe: required to

commence proceedings againstiany esSORIR i efuse (o extenditime for paymeator otherwise modify amortization
of-the sums: secured by this Securily Instrument by reason of diny demandémadesbys hesori ual Borrower or- Borrower's
successors: ini intérest, Any:forbearancerby Lender in: exercising any right or remedy shall ‘notibe a- waiveriof or pruludc the
exercise of any.right orre dy A - » “

128 Succt:ssors and Assigns® Boiind; Joint andiSeveral : Liubility; Co=signers, The covenunts_and agreements of. this
Security- Instrument shall bind and "benefit the-suiccessors' and, assigns; of/Lender and iBorrowe .,ubjecl to thejprovisions' of
paragraph 17, Borrowar ovenants:aid ugreemer.msshall"be Joinl andbsever.... Any-Borfower 'who- co-slgnsathls Secunty

Instrument ‘but does notit
Borrower's interest in:the
securediby. this Security Insin

cute: the :Note: (a):is co-su,mm' this; Secunty lnslrumcnt only to.m
perty. -under the terms of {itis Seaityitys mstrument (b)us not :pers
:nt;-and (c) agrees that‘i.snder and iy Wother: Borrower may a1

gage, - grant und'convcy thul
My. oblu,ated to pay. the hums
> extend, modnfy. forbear or

make:any accomimodations with'repard to the terms obthis Seeurity InStrment or the Note witt hat Borrower's consent,
13.:Loan Chm‘{;’w. an seciired by thisSSecurity-Instrument’ is subject to sets: maximum: Joan;charges,
and that: law. |sxfinallyum ! the interesvionntherloandehsrges collected or :cted in-connection; with*the
loan exceed'the permitted {a):uny suchilosp.charperthald be reduced by cessary to:reduce the charge
to the permitted limit; an {ready collected fim Borrower. wh d linits willibe refindedito

Borrower, ‘Lender maysc ‘ Note or-by maKing - -diret
payment to: Borrower, ‘If-a refund rcduces;gprmupul the reduction Wl”"bc treated as-a partigl prepuyment without- any
prepayment charge under the Note.

14.:Notices. Any notice to Borrower provided for in this Security Instrument shull'be given by delivening it or:by mailing
it'by. first-class mailiunless applicable law requires. use-of another method. The notice shall be directed; to; the Property - Address
or. uny other addrcsbuBorrowcr dosl;,nalcs’by potice 0 Lender. Any nouw l(nl,cndcr shall be: z,xvcn hy hrsl Llu\s mall to
'Secunty lnslrument,shall be decmcd to huvc been g ;,wcn o Borrowcr or Lcndcr whcn given as provided in:this para;,raph

15. Governm;, Law; Severablllty This Security: [nstrument: shull be: governed by federal law andztheslaw of.the
jurisdiction” in-which’ the: Property.is located. In the event that any, provmon or clause:of - this Security” Instrument or-the: Note
conflicts with applicable law, such conflict shall:not affect other provmons of this Security Instrument or the: Nolc which:can be
given effect’ without?the conflicting: provision. To-this end the provisions of.this Security Instrument and the: Note are declared
todbe severable.

. 16. Borrower’s Copy. Borrower shall be.given one conformed copy. of: the Note and'of this Security. Instrument. OPS.1273
) . - . s .
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17. Transfer.of the Property 'Beneficind:Interest:in Borrower, 16l orgpurt of the Properly or any interestim i
is-sold oritransferred (or.if-a beneh interest in-Borrower is-sold-oritransterred an® Borrower is not a nuturul! person) without
Lender’s. prior written - consent, Lender.may, atzits option, requm. ‘immediate? puyment in-tullsof all sums secured by this
Securjty Instrument, -However, this option shall'not be exercised by Lender if: exercm is prohnhltt,d by.tedv.ral dlaw:is of the date
of this Security- Instrument, .

, I Lenderexercises this option,iLender shall' give Borrower notice of acceleration. The natice shull. provide u:periodtof.not
less thain 30 days: fiomithe date "the- notice: is-delivereds oremailed: within whichsBorrower must pay allisums secured by this
Sceurity- Instrument. :1f: Borrower  fuils‘to pay these sums prior'to’the expiration‘of this period;, Lender may:invoke any: remedies
penmttul‘by this® Sccunty Instrument without further fiotice or démandron Borrower,

18, Borrower s Rightsto -Reinstiite, If {Borrower . ficets: ceftains conditions, Borrowu shall have the rightsto have
enforcement: of ithis Secuntynlnstrument dlscontmuedmt any:time prior to the earlier of: (a) 5 days (or such othergperiod -as
uppllcablevluw may- bp&lfy!for reinstatement) "before: sale of the Property- priuant 16 any.power. of: sale: containedyin%this
Security: Instrument; or:(b)'entry of a:judgment enforcing this Security: Instrument. Those conditions-are that Borrower:: (a) piys:
iL.ender-all ‘sums:which thenywould! be due under this- Secuntydlnstrument and:the Note as if.no acceleration: lind: occurted; :(b):
clifes; any.default-of any.other covenants or-agreements; (c)- pays- all expenses: incurred: i tn enforcing this. Security Insiruiiciit,
incliding;. but’not limited! to,. reasonable altorneys® fees;:and (d) takes such action as Lendcr may reasonably- require 1o ussure:
thiit: the lieis of: this Security. Instrument, Lender's rights in the Property. and Borrower's obligation t pay. the sums.secured by
‘this. Security Instrument’ shallrcontlnue unchang,d Upon mnstatement by Borrower. this Security ‘Instrument -and :the

obligations secured hereby shall 1 W ", this.right to-reinstate shulli
nol apply i ins ithe case of'a e ph 17, °

19, Shle ot‘JNote, o aﬂe@.ﬁumenttrlﬁiu. N {together with this Secunty
Instrument). may- be sold « sl ﬁ pmiqft FOWRT o A 't.' 1) change-in‘the:entity (knoivn:
-us'the: "Loan:Sérvicer") t of N mtAu ieScounit nenty There also. may be one
or more chithges of thel unr u.d to “ Mtlt- of’ the Nate, I there is o (.hung,e n:Servicer, Borrower willthe
given written-notice of’ the ch m&ﬁ) 1‘5&93‘ S hl@ﬁ olice will state: the name and

address of the new.Loan Seryicer undthetclljak@ @m’hlﬂty Middaenﬂade. Thewnoticeswill-also contain any-olher.
information required by #pplicable law,

20, Huzardous ‘Substances.:Borrower-shall-not“cause or permitithe presence <use, disposal; storage,- or release: of, uny
lluwrdous;lSubatancesﬁm rain the Broperty. Basrower shallinotado, nor allow.anyone else 10- do,anything affecting the
Property. that:is in violation of any4Environmental Law. The preceding two: sentcnces shallfno »ply ‘10 the: preseiice, use; or.
storage”on: the:Property- ( .mulP tities of ‘Haza yus-Subsiances: thal are:ge 11y recognized to be-appropriate:to-foriul
résidential uses andito maintenance ofithe Property,

iBorfower. shall promptly give: Lender wrilten notice of any investigation, claim;.demand;. lawsuit -or other action- by-uny
govemmental or-regulatory agency or private party olvingithe Property, and any:Hazardous Substance or- Environmental Luw
of: whtch Borrowu has aclual knowiedge. 1f‘Borrower leariis, or is-notified by.any; govemmental or regulatory,,uuthonty,‘th.u
uny: removal or other. rem ation:of-any Humrdous Substance: attectmb the:Property:is necessary, Borrower shall promptly take
oll necessary- remedial actions in m.cordance with; Envn'onmcn.al Loty '

As:used in this paragryg , "Hazardous Suhstances are: thcae substancesidefined s toxic or hazardous substances: by
Environmentalf Law- and 'm;,asubstunces. 'uso»hne, kero,enc sother- t]tto;n)v (f e=petroleum. products, :toxic
pesticides-andiherbicides, solvints, materialseontaining 2l or formaldeh yd. ouctive materinls. As.used'in
this para&,ruphr20., "Envi Law™ means fedaral laws \andBlaws: ofsthe jurisdi the Propertyfts located” that
relateto’ health safety-or IYrotsetion,

NON UN]FORM 3 e andd 1 enddv fiirther covens W i

21, Acceleration; Remedies, SHall glve nocice Lo B0 ¢r:pri Lee Mlowing Borrower’s breach

ofeany-covenant or u;,reemtnt in this Seeurlty Instr ent (but notipnor o uueler.ttlomunder purug.roph 17 unless.
upplicable law: provides otherwise). The notice shall speuty (). the default; (b)“the uction rfequired!to. ¢liré'the defuiilt;
(¢)in:date, not less thun 30 days. from the date the:notice'is given to Borrower, by whuh the deluult miust be cured; andt
(d) :that: Failure to- cure the: default on or:-before the date specified in the notice: muy~result m uueluutlon ofsthe sums:
setured by. this- -Security. Instrument, foreclosure by judicialiproceeding and sale of. the Property. The nofice shull Iurthc
inform Borrower of the right torremstute after:acceleration and: the: right to assert:in the foreclosure proceedlm,flhc
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1If: the default is not cured on
or hefore the- date. specified -in. the: notice, Lender, at*its-option, : ‘may.require immediate payment in’ “full ofyall sums
sccured by this Security. Instrument without further -demand- andhmuy l'oreclose thls Secuntyflnstrummt‘ by, judicial:
proceedmg Lender shall be entitled to collect all:expenses incurred in pursuing: .the remedies provided in this. paragraph
21, mcludmg, but not limited:to,: reasonable attorneys’ fees and costs of title evidence,

22. Relense.. Upon payment of all:sums secured'by this Security. Instrument,-Lender shallirelease-this. Security. Instrument:
withoutcharge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and’appraisement. DFP§.1274
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24, Riders:torthis Security Instrument..If Jone or more riders:are executed by Borrower and recordeditogether-with this.

| Security- Instrument, the covenants and agreements of each-sucheric dorshall'Be incorporated into und shall amend and supplement. _

‘the:coyenants and agreems wmentasdfithe rider(s)were &y yi lnslmmunl
Check applicablerbox(es) Document 1s

-.p. ‘Adjustable Rate | mw mily- Rider

% Graduated Payme p| 'RTELMLI’ [ S| y Payment Rider

Ballooled r Rat lm rovc t: Rideér liHome Rider
E] V.A. Rlderb Thls D Y %ﬁ proper t) Of
the Lake County Recorder!

§Y»SlelN& BELC i Borrower, acCepts andiugrees 1o the fermsiand covenants contained 5ihisiSccurit)_'.lnslrumcnt and

iin"any, rider(s) executediby. Borrower andirecorded with'it. )
‘Witnesses? A o
' . (Seal)
-Borrower.
(Seal).
*Borrower
(Sealy
-Borrower.
‘Social‘ Security' Number. " Social:Seeurily
STATE'OF/INDIANA,, ‘LAKE County ss:
On this 13th. day.of February . 1992¢ . before me, the undersigned, s’ Notary Public-in

and-for said County, personally, appeared!
‘THOMAS J. KRANC AND JAYNE B. KRANC, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument:

WITN ESS!my_ hand and official seal,

My.Commission:Expirés: 10-17-94
.Coutity of Residence: Lake
This instrument was;prepared by: SUSAN. M.. BRISTOW o 4,"-',.;.-,‘('-'.‘{ ot

~% )  DP§ 1275
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