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This Document is the property of ' -
THIS INDENTURE W1 NESSETH Fhat] AbheloRantyalsanaddstlonns _atson
(individually and collectively referredito. as “Mortgagor”) of Lake s ;-- _-.+County,
Staterofo—-o—- ~ Ipdiana _ _ MORTGAGES' 1 __and"WAF \NﬂS;iﬁL;;;twﬂw
5 '& T+FEDERAL CGREDIT: UNION, 2400 Broadway, Merrillville, Indian- 46410, (‘Mortgagee”); the following: describedireal
/@'ﬂate in: ake - . = _ Couanty,sdndiana '

Situated in the City“of Mlammond), County of Lake, and State of Indiana,
and is further descsibed as follows:

The East Ten (E.10) feet of Log: ulphr “%8) and all of Lot Nine (9),
Block Four (4 ‘alumet Highlandsh invtie Cityof Hammond, as shown in
Plat Book 18, ge 23:, 1in thc Recorder Office of Lzke County, Indiana.

(hereafter-referred to as the “Mortgaged' Premises”) and commonly referred to as 940 _174th Place

rrrrrrrrr Hammond,. Indiana 46324 , subject to:a mortgage indebtednesssin favor of
_Calumet Federal Savings & Loan , 7007 Calumet Ave HammondhMhé@Afdpal sum:of
Twenty-One Thousand Five Hundred  Dollars ($.21,500.00 ),

and Mortgagor mortgages all rights, privileges, interests, easements, and improvements now affixing or hereafter accruing to
the Mortgaged: Premises, including, all rents, issues, income and profits thereof.




w

This:Mortgage secures the performance of the provisions hereof and the payment of: all sums due under a-Variable Rate
Home Equity Lending Agreement (The "Agreement”) dated the same date as this Mortgage, and to which Mortgagee and one
or more of- Mortgagor are parties, and'any future advances, with interest-thereon, made to Mortgagor by Mortgagee pursuant
to such Agreement-or-Paragraph 12 hereof (Futiire Advances),

Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. PAYMEN'}' OF PRINCIPAL ANDINTEREST. Mortgagor shall: pay when-due all'sums and charges, principal and!
interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage, late charges as provided in'the Agree-
ment, and ‘the principal of andiinterest on-any Future Advances secured by this Mortgage.

{ 2. TAXES;: CHARGES 'LIENS. ‘Mortgagor shall pay all taxes, assessments, charges, fines-and impositions attributable
i to"the Mortgaged Premiscs.

3. 'FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE; LIENS. Mortgagor
warrants'to and covérnants with-Morlgagee, lhat Mortgagor is the fee simple owner of the' Mortgaged Premises, subject only:
to the mortgage recited he »venants that the mortgage

includes no prohibitions ¢ pm umm rﬁ fortgagor has not complied
before entering this secon ) ? t' lien whi y over this Mortgage unless '
Mortgagor:.(a) agrees in :!: AL + acceptable to Mortgagee;
(b) contests in good faith mﬂ in nmmr l'e s which:in: the Morkgagees i
opinion.operaté to prever n E‘ff’ emises; or (c) secures'from;
the holder of the'lien an 2 "!ﬁﬁf v&ei@éﬁfﬁﬁhﬁg Ri:ﬁtf\, ‘% Mﬁfl\ 'gage. If Mortgagee determities.
that any part of the Moris -d Premnsthes]bgﬂ(@ ﬂauﬂty rllx:c[;[\delténty over.t f/iortg'age,&Mortgagor shalli

satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice to Mortgagor of the
existence thereof,

4. REPAIR:OF MORTGAGED PREMISES: INSURANCE. Mortgagor shall keep the Mortzaged Premises in good repair
and shall not commit wastc thereon. The Mortgagor all procurc and maintain ¢ wsurance ineffect at all'times against
loss, damage to; or destructioniof the:iMortgaged Premises because of fire, windstormror other such hazards in such amounts
as the Mortgagee may reasonably require from time to time; all such insurance policies shall be placed with reliable companies
acceptable to Mortgagee and'shall contain proper ¢lauses making 2l progeeds of such policies payable to:all Mortgagces and
the Mortgagor as their respective iniecests may appeai. Copies of such-policies of insurance shall be delivered to and. retained: i
by the Mortgagee until the indebtedness secured: hereby is fully, paid.

If Mortgagor shall fail to maintain the Mortgaged Piémises orinsarance, Morigagee, at its<ole'option may, purchase such
insurance coverage, or aid repairs, and all coetsiassociated therewith shall be immedi due and payable by Mort-
gagor; if not so paid the; > added to the balance owing-on'all'abligations to Morlg Mortgagor, secured bythis:
Mortgage. Failure to mai s.or insurance shz2lliaiso constitutedefault under Par oreof, whether or not Mort-
gagee has undertaken to rrance. or makeguelirepainserall such costs, Il bear injerest at the same
rate as the remaining. ba p all advancesiinder the Agreement

5. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwise agree in writing, in-
surance proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is economically
feasible and Mortgagee's security is not lessened. If the restoration or repair is not economically feasible or Mortgagee's security i
would be lessened by such repair, the insurance proceeds shall be applied to the sums secured by this Mortgage and the first 3
mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor. Mortgagee may act as attorney-in-
fact for Mortgagor in making, adjusting and settling claims under the insurance policies and endorsing Mortgagor's name on’
any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails to timely adjust or settle, or if Mortgagor has aban-
doned said premises.

6. ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option, advance and pay all sums necessary
to protect and preserve the security intended to be given by this Mortgage. All sums so advanced and ‘paid by Mortgagee shall’
become a- part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining balance outstanding
onall advances under the Agreement. Such sums may include, but are not limited to, insurance premiums, taxes, assessments,
and liens which may be or become prior and senior to this Mortgage as a lien on the Mortgaged Premises; or any part thereof,
and'all costs, expenses and’ attomeys fees incurred by the Mortgagee in respect of any.and all legal or equitable. proceedings
whxch relate to ‘dhis Mortgage or the’ Mortgaged Premises:
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7. "DEFAULT:BY MORTGAGOR; REMEDIES OF MORTGAGEE.  Any of the following shall be deemed 1o be an event
of default:

a,-Failure of the Mortgagor lo: make any payment provided for-herein or in the Agreement,

b; ‘Failure of the Mort_gagor'lo perform: or comply with-any covenant, agreement:or condition contained herein:
or in: the:Agreément,

‘c. Acceleration of. the indebtedness securediby: this‘Mortgage for any reason:
'd, Abandonment of.the MortgagedPremises by the Mortgagor.

e. If a petition-in bankruptcy Is filed by or against the Mortgagor or a trustee-or.receiver is:appointed!for the
Mortgagor or for.any. part of the: Mortgaged Premises or.if the Mortgagor makes any.assighment‘for the benefit

-ofcreditors,
f. ‘Default:by a: M of any other Mort e-o. he posing a lien’ upon’ the
‘Mortgaged Preén B {lm 1n

Upon the happenin ¥ AN Q TthQ\E EthlAJeﬂ' P come immediately due'and

payable at the sole optic t itﬂ'p 1§ attorneys fees and all costs
dPQ Qijjﬁégélfel?)rec

of. collection permitted by | ccor in ﬁ pon such Foreclosure the- Mortgagee ‘may-

gage ma
continue-the abstract. of titledto™ the mm&é‘eﬂunﬂ}y’ ﬂ!ﬂ(hﬁ ate title evidence, or insurance upon:such

title; anid may add the cost thereof to the principal balance due.

- 8. RECEIVERSHIP. Upon default hereunder orabandonment.of the Mortgaged Pramises, Mortgagee shall; subject to
the claims of :the first'‘Mortgagee, if any, be entitled to have a receiver appointed by a court to enter.upon;.take possession

-of and manage the Mortgaged Pren and'to collcct the rents of the Mortgag es including those past due, All rents
.collected by the receiver shall be applied.first to payment of the costs of management of the Mortzaged Premises and collection

of rents, including, but:not limited to recciver's fecs, premiums ‘on recciver's bonds and reasonable attorney’s fees, and then
to the sums. secured by this Mo he receiver- shall be liabl 1ccount! only for those rents actually received,

9, CONDEMNAT N. The proceeds of any award'erictain: for damages, direct or conscquential, in connection with
any condemnatnon or-other taking of any.part of the\Mortgagea Premises, or for conveyance in lieu of condemnation, are

hereby assngned’and shall be paidito-all Mortgagees-in order of prigrity, except to the exient 1 proceeds exceed the sums.
of the:then existing bal: 1.all indebtedness secured by-ali-suchsmsortgages, plus all ¢k fees, assessments and costs
then attributable to saic ther. or not" in dafault, said excess proceeds to be erty of:the Mortgagor.

10. TRANSFERO AGED PREMISES OR A BENEFICIA' T MORTGAGED PREMISES.
If all or any part of the M Q of agee's prior written consent,

Mortgagee may; at its option, require immediate payment in fuil of all sums secured by this iviortgage, and the Mortgage may
be foreclosed.

11. INSPECTION. Mortgagee or its agent may make reasonable entries upon and inspection of the Mortgaged Premises.
Mortgagee shall give Mortgagor notice at:the time: of or prior to an inspection.

12,  FUTURE ADVANCES. Upon request of Mortgagor, Mortgagee, prior to release of this Mortgage, may make Future
Advances to Mortgagor. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby, or when said advances are made pursuant to any terms of the
Agreement secured Hereby.

13. NON-WAIVER; REMEDIES CUMULATIVE. No delay by the Mortgagee in the exercise of any of its rights hereunder
shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise
any of its rights hereunder shall be deemed a waiver. of such rights, or shall preclude the exercise thereof in the event of a
subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one or more of its rights or remedies hereunder
successively or-concurrently.




14, EXTENSIONS; REDUCTIONS; RENEWALS; CONTINUED LIABILITY OF MORTGAGOR. The Mortgagee, at
its option, may extend the time for-the payment of the indebtedness or reduce the payments thereon, or accept a renewal note
or notes therefor, without consent of any.junior:lien:halder, and without the consent:of the Mortgagor.if the Mortgagor has
then parted with title to the Mortgaged: Premises, and any such-extension, reduction:or renewal shall not affect the. priority
of this Mortgage or impair-the security hereof-in any manner whatsoever, or release; discharge or affect in any manner-the
personal liability of the Morlgagor to: Mortgagee.

15, GOVERNING LAW; SEVERABILITY. Except to the extent that federal laws and regulations control; this Mortgage
shall be governed by the laws of the State of Indiana.-Matters relating to the procedure by which this Mortgage may be foreclosed
or enforced shall :be governed by, the laws. of the jurisdiction:in. which the Mortgaged: Premises is:located. In"the event: that
any provision or clause of this.Mortgage or:the Agreement conflicts with applicable law, such conflict shall’not affect: other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision. To this end the provi-
sions. of this Mortgage and'the Agteement are declared to be severable.

16, ‘NOTICES, Any notice to:Mortgagor providedifor in this Mortgage shall be given.by delivering it or by first class;
mail. The notice shall be directed:to:the Mortgaged Premises or to such other.address as Mortgagor may havelast: specified'
by written notice to:Mortgagee. Any notice to Mortgagec shall be given by dehvermg it or by first class mail directed to Mort-
gagees address stated:herei ritten notice to Mortgagor.

:;\‘ntyh:\so:;em;;xz\;i}c\ied forint ﬂeﬁc& ﬁm&ﬁfrﬂg gee when given as provided:
17. GENERAL AGRI MQI;[;EQE E ngg hc ) Il extend’to and be binding

upon the several heirs; repre Thﬁeﬁﬁéﬁiﬁwﬁﬁig‘ ¢pasti P hen applicable, use of the singular
form of -any word' also:shallmean or aﬁ% L?ﬁﬁ I and‘the ulm ‘form hall mean andtapply to-the feminine or
neuter, The titles of- the sev |-paragrap Q %my and do not define, limit or construe the
contents of such paragrapt

1IN WITNESS WHEREOF *Mortgagorshas executed this Mortgage this _12+h day of_Fehruary 1992

SIGNATURE ATURE:
- son - Glenna. F. Wats
PRINTED ' ' PRINTED
o o 0 8 Form 80592 Letterkiat Printers, Inc - Peru, it
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S & T FEDERAL CREDIT UNION
'8400:Broadway e Merrillville, Indiana. 46410
Variable Rate Home Equity Lending Agreement
Open/ClosedtEnd
MEMBER TiocATioN SOCIAL BECURITY NO: LOAN IDENTIFICATION
Robert 0, Watson Merrillvildel'312-38-3458 123050 . }
CREDITOR 5 {
S & T Federal Credit Union 400 Broadway MERRILLVILLE, IN S$¢9§!)
ANNUAL PERCENTAGE RATE* /| Periodic Rate: ‘| Maximum Credit Limit ; Minimum’ Advance:
8.00 ¢ 021918%perday '_ $.15,000 00 $ 500 g
Minlmum Perlodic Payment** - When Payments Aféﬂdd;”
[0t 2,0%, of the outstan
last extenslon of cre inhe
month In which pay Docu ent ls
E (3% other: f / of Gch fonth
** (See Paragraph 4;hereof) . : . - %
the Lake County Recorder!
-Robert 0. Watson and _Glenna F. Watson | (individually and collectively

referred to as “Borrower") agrees ta be bot this Ay jintly rally pro: *10 the order of the S'& T Federal Credit

‘Union (the “Crédit Union”) all sums due uinder this Agreement; without relic fromvaluation and = ppraisemcnt law ccording to the following terms:

"EXTENSIONS OF CREDIT; Fo: iod of 120 months from the date of t Agree swer, ir idually or jointly, may obtain,
and {he Credit Umon is obllgat to make; extensions of credit Yo the Maximum Credit' Limit in an amount -no is than the Minimum Advance
The Be Borrower may obtain such extensions of credit in" persor “any of the Credit:Union's offices or by any other means approved by the Credit
Union. .The Borrower must:be 2 member of the’ Credit Union at the time the‘Borrower Tequests an Extension « ‘reditiand ‘agrees to follow the

Credit Unloq’s rules and requirements for ing such extensions of credi Borrower will at'no time pérmit-the balance'loaned under this.
Agreement' to exceedithe Maximum Credit Limit set out above.

2. FINANCE CHARGES rower w:ll | pay the Credit Unigtr SINANCEG hARGE on the amount of crec|it extended, The INANCE CHARGE

will:begin to accrue on the date aay sims are disbursed to: Begrowier under this Agreement The FINANCE CHARGE is clculated’as of. the last
day ‘of each month,

The amount of:the FINA! ARGE will be determinediby multiplvingithe-daily unpaid balance riodic Rate. The balance:used
to calculate this: FINANCE Ct > al'balance in“the'zccount, at thie bsginning of e2

‘3. ANNUAL PERCENT!/ ANNUAL PERCENTAGERATE may change each equal to the sum of the hlghest
Primie Rate as published'in Th. n ¥ lournal publishes a Prime Rate

(the "lndex") plus 1. 5% (the 'l'lal6lll 1o FOULRGED O Uie lltdl’tbl Uido oA ciiange e ANNUAL T LaLLiviaue RATE Wl" go into effECt on the
1st of the month for which a FINANCE CHARGE is assessed: The ANNUAL PERCENTAGE RATE will riot change more often than monthly. The
Periodic Rate wrll be equal to the ANNUAL PERCENTAGE RATE divided by 365. Iricreases in the. ANNUAL PERCENTAGE RATE will have the
effect of increasing FINANCE CHARGES “If the Minimum Periodic Payment is i"interest only,” and the ANNUAL PERCENTAGE RATE increases,
thé Minimum Periodic Payment will i increase, The ANNUAL PERCENTAGE RATE will not be greater than that allowed by applicable law or 18.00%,
whxchever is less. The ANNUAL PERCENTAGE RATE will'continue to apply, even after default, to all amotints outstanding until all sums have
been. pand in full The minimum ANNUAL PERCENTAGE: RATE will be not less than 8,00%.

INTRODUCTORY OFFER: PRIME RATE PLUS 1% FOR THE LIFE OF THE LOAN.
4. PERIODIC PAYMENTS Until all outstanding credit is paid; Borrower will make periodic payments in amounts not less than the amount
set forth above as the Minimum Periodic Payment and on or before the date set out under “When Payments Are D",

Unless sooner paid, all outstandmg credit, accried and unpaid interest and other charges for which Borrower is liable under this' Agreement,
will be due and.payable on the 15th of each month.

Payments will first be applied to paying the INANCE CHARGE due and then to reducing Borrower’s unpaid principal balance. If the accrued
FINANCE CHARGE is greater than the payment made, then the unpaid portion of the INANCE CHARGE will be paid by subsequent payments
and not added to the unpaid principal balance.

Borrower may_pre-pay all or any portion of the loan at any time, without any penalty.

The Credit Union will send Borrower periodic statements reflecting all transactions and charges. The periodic statement will be considered correct
unless Borrower notifies the Credit Union of errors in it within sixty (60) days after the Credit Union mails it to Borrower.
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5. SECURITY: This Agreement is secured by a Mortgage on real estate (the “Real Estate”) executed the same date as this Agreement. The |
Mortgage shall continue in force as an-enforceable lien against the real estate therein déscribed; so long as the Borrower. may obtain extensions of i
credit, even'if; from-time to time, there is no balance outstanding, and thereafter for 50 long as any sum rémains unpaid under this Agreement,
However, that Mortgage does not secure any other loans of Borrower made with the Credit Union unless Borrower and the Credit Uniof have specifimlly
agreed in'writing, As additional security, Borrower pledges all shares, interest on shares, and'additions thereto, held-in the Credit Union;: Collateral:
securing.other'loans may also-secure this loan,

6. FEES AND-CHARGES:

(2). At-closing, -the Borrower will pay the amount of fees charged:by. third persons for.providing. evidence of title, appraisals,-credit
reports and recording fees charged:by a government agency.

{b} If Borrower requests an' extension. of credit which would cause your account balance 1o exceed 'the’Maximum: Credit Limit,
‘Borrower will pay a fee of $20.00, whether or not the Credit Union honors such request.

{c):1f the full: amount of a monthly payment is.not: received by, the Credit Union within 10 days after its due date, Borrower will pay
a late charge to the 'Credit Union“equal to 5% of the-monthly payment or $20,00,- whichever is greater.

(d) 1f a HELP check Is written for less than the minimum amount: ($500)' andithe check is Horored by the payee'the'borrower will
pay a:processing fee:of $20.00,

7.. PROPERTY.INSURANCE: Borrower must obtain property. insurance and-keep the property. securing this loan"insured against: fire and
‘other hazards; This insurance is not obtairable from or through the Credit Union, Borrower may obtain this insurance from any Insurance company
.acceptableto the Credit Union

8. 'DEFAULT:: Subject to h ]_? gl&fmﬁ?twig 3 default (i) if Borrower:
(a) Does not make an or before t te on:which it is due;
(b) Has made or mak W @ IGI@
(c) By action or inact ersely alfects the Credit Union's security’for t gn:cment or the Unlon's rights in‘such security.

‘Upon:the occurrence of any cvent o fldekdigit DG@umBlﬁhlSeiﬂm Jmope ¢ advances-and may also, at its sole
option, declare the entire unpaid balance of all vantérla{ interest a zi{ other sums oyed immec ty due and payable: without notice
or demand. ounty Redse

9. SUSPENSION OF CREDIT: At any time, and upon such notice as is réquired by applicable law, the Credit Union may prohibit additional

extensions of credit or rédiice’ the Maxim: fit Lin ny ! peric ichs
(a)-The value of the | Estat: echnes significantly below its value uséd for this Agreemen
(b): The Credit Union rcasonably belleves that: Borrowcr will be unable to pay the amounts ed'under|this Agreement because of a
material-change in Borrower's financial conditiol

(c): Governmeént action prevents the Credit Union from charging the AnnualiPercentage Rate called for in this Agreement;

{d)sBecause of government action, the value of. the | dit: Union's interest in‘the se ity for this Agreement is less than120% of the
Maximum Credit-Limit;

(e)- The Anniuali Percentage Rate reaches 18%;
(f) Borrower is in-default of-any material obligation under\iic Agrécinent, Borrower agrees that Borrower's membership 'in: the Credit:

Union’is a: material sbligation,
10. WAIVER AND OTH QVISIONS:

(a) To-the extent pern e Hle law, Borrower, waives demasid and presentmer! (o yrotest, notice of protest-and
notice of nonpayn ror of this Agreernants

(b) The Credit Union’ ny delinquent or‘apa eohforaing payment i ander this Agreement will not
constitute a waivei dit' Union's rights undér' this Agreement or !

()t Excepg to the exter Y \ ! pay A g , reasonable attorney’s fees, and
expenses,

(d) If a court finds any term or provision of this Agreement invalid or unenforceable, all'of the other terms and’provisions will: still
be enforceable. This Agreement and its terms and provisions are to be considered as severable.

(e) Except to the extent that federal!laws and regulations apply, questions about this agréement will:be decided by Indiana law.

11. CREDIT. INFORMATION UPDATES: Borrower will provide the Credit Union with updated personal credit and financial information
from.time to time as requested by the Credit Union, Borrower authorizes the Credit Union to make additional inquiries pertaining to'Borrower's
employment, credit standing, and financial condition, at any time, without notice to Borrower.

12, CHANGE IN TERMS: Subject to'the limitations of applicable law, the Credit Union may change this Agreement at any time by giving
Borrower such notice as required by law. The change will apply both to new advances made on or after the effective date of the change and to any
unpaid outstanding balance owed to the Credit Union by Borrower on the effective date of the change. The Credit Union may at any time temporatily
redj% NUAL PERCENTAGE RATE by any. means or method, including a kemporary reduction in the Margin.

T )c/é/z.zaf A LD 22z

BORROWER BORROWER
_Bohert 0. Watson Glenna F. Watson
PRINTED PRINTED
Date: 2-12-92 Date: 2-12-92

o 8 Form BOSDO Letisnratt Printers, inc.« Aoy, 1




{ Federal!
»Credit: Union

STATE: OF INDIANA:
SS:
COUNTY OF [gke

Before me, a‘Notary Public in.and for said County and State, personally appeared___Ra bert 0, Watson

_.and:. Glenna F, Watson;

wlib:a"cknb'WI'é‘dge’d the execu o .Bmmlﬁnt iS
WITNESS: MY HAND /  NEN QR TCEAL ! e Y. 1992

This Document is the property of
the Lake County Recorder!

ShY, L.

E nature o (J

Printed __Ida il Trajkovich

Hesiding. in Lake County, Indiana
My Commission Expires:
o 3512-92
This Instrument. Prepared'by: .. -Ida M.. Trajkovich. .. . . .. .

Return to S&T Federal Credit Union, 8400 Broadway, Merrillville, Indiana 46410.

0 8 Form 80730 tettermratt Printers, Inc. - Peru, IL
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