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' } REAL ESTATE MORTGAGE

THISINDEN’ TURE, made:this .___..18th. day.of ____ _ , 19:92_ _, WITNESSETH, That: e
‘ David L Rhoades and Sansra' Ji Rhoades l‘eb 92_ SFTH ._1'hm N S
-‘Mortgagors, of. Lake County, ‘State of'vlndinnu», MORTGAGE'AND'WARRAN’I‘ to

BENEFICIAL MORT‘QAGE CO. OF INDIANA, a:Delaware corporation duly.authorized to do'business in‘Indiana-

‘Mortgagee, having an office andfpluce of business at:.__238 W Lincoln Highy\y. Schererville,IN 46375

—-—Lake :County, Indiana, the following described real: propc.rty ("Propcrly") situated in the County of l.ake  Indianu|

Cline :GArdens: Addition, Lot 7 in Block 2 as shown in Plat Book 31, Page 71, in the
Office of the Recorder of Lake County,Indiana.

f. et T

Document is
NOT OFFICIAL!

This Document is the property of

together.with'all rights, privilcpes, hereditamentsga cnances;.fixgures and vements now or hereafter on the Property;.and the
rent, issues and profits of that Propcrtg"l irjakgpﬁoun%y ﬁecé‘rd%fm

@I this box: is checked, this Mortgage: is subject to"a‘prior morteage dated 2/16 1989 _ exccuted by‘___..____.
—David L_Rhoades and Sandra. J gy . asMortgagor(s):to
Ma:garetten' & mpa: INc | as Mongagee
which’priorimortgagé-sécurds pay mcnt-ofian agreericnt in the principal amount of $ 47299 iafi prior mortgage was recorded! on{
2/22, 89 ,hwith the Recorder of Lake. .. ountys Indiana in Mortgage Record No. 034689

page ...

This: Mortgagc is.given to sceure (! wmance of the provisions hergof and payment of a ccrtain Credit Line: Account Agreement;
v(“Agrecmcnt") of even datc herewithyby which thesMortgagee issobligated tormake loans.and' advances up to:$ —5--100-+00——-
‘hercinafterreferred to-as the “Credit Line,” which Credit{line shall not exceed?$250,000.00 and! all{other obl’lgallons of .the
b Mortgagors under the-terms and provisions of this Marpugc:

Mortgagors covenant and agree with Mortgagee, asi@ilows:

1. To pathhen due btedess provided inthe Apreement and secured by this e,. without relief from valuation.and
apprmscmcnt Iav

2, To kecp the' Prop srderand repaitasatipiesent, reasenable :xcepted, and neither. to commit nor

3.. To kecp the Property insured against-loss by fire and such other hazards, and in such amounts as the:Mortgagee shall rcqunre.
wnh cZ(rricrs sausﬁiutory to-the Mortgagee,. with loss: payable to the Mortgagee as its interest: may appear.

-4’Totpay all taxes, aﬁ‘d assessments levied‘against:the Property when due andibefore penalties accrue.
5. To,pny when due any.and all prior.or senior.encumbrances.

On failure of Mortgagors in‘any of the foregoing, Mortgagee, at its option, may pay-any andiall taxes levied or assessed agamst the
Property, and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair of the
Property:to such:extent as.it deems necessary. All sums advanced: by Mortgagee for any such purposes shall become a part-of. the,
Unpaid Balance secured by this Mortgage and shall: bear. intérest at the Finance Charge rate being charged‘under this-Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any,
of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors dies, then the entire secured indebtedess shall:become immediately duc and payable at the sole option of the
Mortgagee, without notice, and this Mortgagc may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in
obtammg an abstract of title, any other. appropriate title evidence, or any rcasonable altomcy s fees or. expenses incurred by the’

Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance'
of the loan.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare ;
the entire balance of the loan plus interest on the balance lmmcdlatcly due and payable. This option shall'not apply if (1) the sale of the
Property is permltted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale; has
executed a written assumption agrecment containing terms presented by Mortgagee including, if required, an increase in the rate of
interest payable under the Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall’ constitute a
waiver of any.of such rights for the same or any subsequent default. Mortgagee ay enforce any one or more of:its rights or remedies
under this Mortgage successively. or concurrently.
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‘Mortgagors herein expressly covenant and agree to pay and keep current the momhly instalments on any:prior mortgage und to prevent
iny default thereunder. Mongagors further agree that should any default be made-in the payment of any instalment of: principal or any
interest on the prior mortgage, or should:any suit be commenced or other action tuken to foreclose the prior mort;,ag,c*zlh(.n the amount
secured by this Mortgage shall become and be due and payable infull at any_time thereafter, at:the opuon of<Mdrgagee and in
accordunce with the Agreement, Mortgagee, at its option, may pay. the scheduled monthly instalments on the prior mortgage and, to the

-extent of*the nmount so paid, become subrogmt.d 1o the rights of the mortgagee identified on the prior mortgage. All payments made on

the prior mortgageby Mortgagee shall bear interest at the Finance Charge Rate being charged under the:Agreemént-umtil paidin-full,

"Upon commencement of: a_suitin foreclosure of this Morlgzq,c, or a suit o which Mortgagee may be made a-party- by. reason of this
‘Mortgage, or at:any time during the. pendenicy of. any such suit, Mortgagee, upon application to the approprmtc court, at once, and
without'notice 1o Mortgagor or any person clalmmg, under. Mortgagor, and with consideration of the-adequacy-of: the sccurity-or the
solvuncy_of Mortgagor, shall appoint a recciver for.the Propmy The receiver. shall (1) take: possession of-the Property; (2) collect the
rents, issues and profits of. the*Propeiiy; (3) out:of those monics, make repairs-and ‘keep the Property in:proper-condition: .mdf?cpmr'
and (4) p.ny (a) all taxes and assessments aceruing during the rccuvcrshlp. (byallunpaid taxes and assessments and tax sales remaining:
unredeemed, at of prior to the foreclosure sale;:(c) alliinsurance premiums necessary to keep the Property insuted!in « accardance with-
the provisions of this Mortgage;.and (d) the expense of the’ receivership, and apply the balance, if any, against the indebtédness secured

by- this ‘Mortgage.

Mortgagee, at its sole discretion;, may extend‘the time of the payment of any secured:indebtedness, without the consent of any. junior
encumbrancer. No:such extension-of renewal shall affect the priority of this Moftgage or impair the secirity-or operate to-release,
discharge’ of affecti the:principal liability of Mortgagors or any of them to Mortgagee whatsoever,

If there be. only'onc-Mom,agor. all?pluml words herein-réferring to-Mortgagors: shall be read in' the singular,
IN:WITNESS WHEREO Gagor

d and sealed this: Mo gage on'the day and: ycnr first above written,
‘k N d/U-LA )4 '

~ \( \ Signawre of Morigagor

This Document is the property of

the Lake County Randepeddibades—

Witness - W

ignature dortgag

Printed Name

ACKNOWLEDGMENT
STATE'OF INDIANA )
‘COUNTY.OF ___Lake )
‘Before' me, a’Notary- Public or said County andtState, personatly/apicared __ David. les—and:
S l . I l‘v'i g ) . ‘--. -‘".
who acknowledged the: exe regoing Mortgages ) N‘ S
* ' .". N h? " r"/' U "
Witness my hand and: Nota day of February S L e

EDWARD P, T
NoTARY pugyic sm;

. (}', -....--
eck LAKE CouNTy Mol

This instrument was prepared: by

Return to. _Beneficial_Mo;r_g
238 W Lincoln H ggwav

Y COTISSION EXP, iy 30,109 ‘

-~ Schererville,In 46375




