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MORTGAGE
THISMORTGAGE (“Security Instrument") is given onivvvs February. 11

19:.92... Themortgagorls

-----------------------------------------------------------------------------

eodore, Ortiz:and, Anna g T iy

---------------------------------------------------------------------------------------------------------

“Borrower’? This'Security Instrument is given to...

CLTIZENS EERERAL SAVINGS.ANDLOAN.ASSQCIATION......ccorimrornnseens T ..\which is organized'and' exlstmg
under the laws of ., The.. United..SLatds. .. , and whose address is

707 Bidge, Bpnd!....Munster; Indiana 4632

Borrower owes Leiider the principal’sim of; Far 2.
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datcd thc same date as
pmd carher, duc and pa:
securés to Lender: (a)
modifications; (b) the p:
Secunty Instrument; an

----------------------------------------------------

=hWQ., t.housand ..... and, NO/lQO

N n Note ), whicn l;rov&csolo Ol

o du. debt evndcnced b the Note wnlh interes

a@ bl
rscovenunt d!‘agrcements e

.ormunce of

ed by. Borrower's note
ith"the'full debt, if ot
is Security Instrument
iewals; extensions: and!
ect the security of this
cunty Instrumentand!

the Noteé. For this purpose, B "pﬂ‘ Q}q ﬂﬁel r éﬁspd ¢ ing describediproperty:
located int.iivisininennsen, Ao S IQO ....... ﬂfé ......... Q‘I!lﬂ!‘iffﬂj’ﬁ ............. Bf ........... County, Indiana::
the Talce Connts Recordest N A
Lot 24, :Block 11, Meadowdale Subdivision, as shown: in Plat Book: 31,
page 52 in/ Lake County, Indiana
-
) fff}
-
)
which has the address of ....OHO03 Buchanan Street, i . Merrillville: . . ,
_ [Street] (City) ‘
Indiana ... 38R0, .....coiiiniiiinnrinsisnnn (*Property Address”);
[le Code]

TOGETHER WITH:allithe improvements now or hereafter erected on the property, andiall’ casements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all:fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has: the right:to
mortgage, grant aid convey. the Property and that the Property is unencumbered; except for encumbrances of record.

Borrower warrants.and will defend: generally. the title to the Property. against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform: covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT. Form 3015 12/83

44714 SAF B8YSTEMS AND FORMS
CHICAGO, IL

gl

ASASIE UL 0OYOIUS

RHHAHOD 30K

L4

Wi

-
~n

RGISIAIG YR

il




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of: Principal and Interest; Prepayment and Late Charges. -Borrower shall:promptly. pay.when:die
the principal of and'interest oi the debit evidenced by the:Note and any prepayment and late charges due under the Noteé,

2. Funds for Taxes and Insurance.  Siibject to afiplicible liw or'to a writich waiver by Lender, Borrower shall pay.
to’Lender-on the day:monthly payments are'duc’under. the:Note;-until the Note is paid in:fullya sum (**Funds”)equal to
one-twelfth: of: (a) yearly taxes and -assessments which may-attainypriority over-this. Sccurity Instrumeiit; (b) yeafly,
leasehold payments: or ‘ground rents.onithe Property, if any; (c)syearlyshazard insurance: premiums; and (d). yearly.
mortgage insurance premiums,if any. These items are called “escrow items.” Lender may. estimate the:Funds due on' the

basis oﬁdh’i’?e?\tfimh'gﬁd'rensondb!c estimates of future escrow items,

The Funds shall bé held in afi institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including; Lender. if: Lender.is such an institution). Lender shall apply.the Funds to pay-the escrow items,
Lender-may not charge for holding and applying the Funds, analyzing the accointiof verifying the escrow items, uniless
Lender pays Borrower interest on the Funds and‘applicable law permits Lender-to make such:a charge. Borrower and
Lender may agree in writing that interest shall be paid on the-Funds. Unless an:agreement is anade.or applicable law
requiresiintérest to bqggidﬁyglldéi'vshall_ not be required:to.pay Borrower any interest or carnings on the'Fundssléndér
shall give to'Borrower, without charge; an annual accouniting of the Funds showing credits and debits to the Funds and the'
purpose for which'each debit to the Funds.was madé. The Funds are plédged as additional security for the sums secured by
this Security- Instrument.

Ifithe q‘g'houm ofitheiFunds held by Lender,:together with the future monthly payments of Fuitids: payable: firior to:
the,due dat@s of the escTow items, shall exceed'the amount required to pay the escrow items when due, the excess shallibe,
at:Borrower's optiofieithér promptly. répaid to Borrower or.credited to Borrower on monthly payments of: Funds. If the:
amount of:the Funds held by. Lender is not'sufficierit to pay the escrow items when due;Borrower. shallipay to-Lender any
amount necessary to make up the deficiency in one or-more payments as required by Lender.

B :Uponjpay.glcnt‘_iqull of all:'sums secured:by this Security Instrument,-Lender shall promptly refund to Borrower
any Funds held by LetidérAIf under paragraph 19'the Property is sold or acquired by Lender, Lender shall apply, no later
than‘immediately prior.to thesale of.the Property or its acquisition by Lender, any.Funds held by Lender at the time of
nppl‘i,cu,li‘on'zgs a credit-against the sums secured by this Security Instrument.

2

3.. Adiljé'ﬁtloh of Payments, Unless applicable law provides otherwise, all: puyments received by-Lender under
paragraphs 1 and 2'shal! bz applicd *frstito late charges duc under the Notepsecond, 1o pr it charges due under the
Note; third; to amounts agraph 2-fourth tointerest due and e
- 4, 'Char\gqs;;_l‘i( Eaeument, ’ﬁ‘ {i tions attributable to the
Propérty which: may a y v this Security -Instrument, and leaschold r ground rents, if any.

Borrower shall pay thes i m QFH@: V-2 O il‘!u manner, Borrower shall!
‘pg)tv')-éh;gn:i on ;dimc ;iirccl epers m YHorrawers EAT%)‘ hnishivg T atlll‘nigticgs}of ar{jou(r;ts
to be paidiunder. this ps ip g Borrewe Lcs these pr nts direct wereshinl mptly furnish to:Lender

Borrower shall promptly dischdbge Mhev@@ﬁnp‘ficﬂemwurity; Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the'lien in a manner acceptable to Lcnder; (b) contests in good
faith the'lien'by, or deferds against-enforcement of the lien in;.legal proceedings which in the Lender’s opinion operate to
it T it ol B RS i o T T e bl T P = . Aihaphorr g e : = ® - W o
prevent the enforcement ofsthe lit rfeiture y partiof perty; or (c] resfrom the holder of the lien an:
agrecment satisfactory to liender subordiniating the lien to this Seécutity Instriiment. IPLciider determines that'any part of:
the Property is subject to a lien.which:may.attain priority over this Security, Instrument; Lender may: give Borrower a
notice identifying the licn. Borrower shall'satisfy the lien or take'one or more ¢ ions set forth above within®10 days
of the giving of notice. .

S. H;iﬁ'r'd Insurance, “Borrowcr shall kecp the improvements now existing or hereaftcr erected on the Property.
insured agaifst 10ss by, fire, hazards included Within the term “extended coverage” and any other hazards for.which:Lender
requires. insurance. This insurance shall be maintained in: the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall'be chosequbyBsrrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall bgaeeeptable 1osénder and shall include o51andard mortgage clause,

Lender shall have the ri u_hold the policies andfsenevals =Ef TLev@er requires, Borrower < promptly give to Lender
all receipts of paid prem wd renewal notices. 3fithe event=ol lossi=-Borrower sha!l pive 1 notice to the insurance
carrier and‘Lender. Len uke proof of loss fnetmadepramptiy by Borrov

Unless Lender ai ot herwise agrecsn waitingoinsusance procecds s d to restoration or repair
of the Property damage tion or repair.i¥escngnidiily feasible nd ity is not lessened. If the
festoration:or repair is | feasible or Lender's security would b urance proceeds shall be

applied to the sums secured by. this Securit ylastrument, whetherornot-then due, with any cxeess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not: then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not eéxtend or
postpone the dile date of the monithly paymerits referred to ifi paragraphs 1 and:2 or change the‘'amount of the payments. If
under paragraph: 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

‘Instrument immediately prior to the acquisition.

6.. Preservation and Maintenance of Property; nggeholds. Borrower shall not destroy, damage or substantially
change the: Property, allow the: Property to deteriorate or commit: waste. If. this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. ‘Protection of-Lender’s Rights in: the:Property;: Mortgageflpsurance. If Borrower fails to perform:the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property.(such as a proceedmg_;m'bankrup_tcy.vprpbate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any §ums secured b_y a lien which has priority. over this Security
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph-7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms oI_‘ payment, these amounts shall bear interest from
the:date of disbursement at the Note rate andishall be payable, with interest, upon:notice from:Lender to Borrower

requesting payment.

.




TSPt ——————————eRpT————— e T S H L S8

=

1

If Lender.,reqmredf mortgage*msurance as'a condltlon ‘of 'makmg the‘loan;sec‘ii‘rid by this: Secunty Instrument,
‘Borrower shall pay:the premlumswequlred to mamtamathe msurance in effect: untilisuch’time a as the: requirement for:the
msurance terminates in accordang_e with Borrower's and Lender's written agreement or applicablélaw. _

) 8 Inspection, Lender or lts agent may- smake!reasonablé é'r'r'tnesiupon and: rnspectlons;oﬂthe Property ;Lender
shall give Borrower notice at the timé of or. prior to an‘inspection specifying reasonable cause for.the inspection.

o Condwnation. “The proceeds of:an ‘any.award'or claim’ fordamaggés, dlrect or.consequentialtin connectioi with
any’ condemnatron\or other taking of! ‘any’ “partrof: the: Property,, orsfor: conveyance in lieu: of: condemnation;. are hereby
assigned and shall be p pald to Lender.

In theievent of‘a total’tg,!cmg of the Property;-the proceeds shallibe applied'to the-sutiis secured by this Security
lnstrument. whether or niot then: due. wrth any excess paldItOrBorrower. Inithe event: iof a’ partialitaking,of: the ¢ Property,,
unléss Borrower: and Lender otherwrse agree in writing,’the sums se”é‘ﬁ'r'?d by this Security. Instrument shall. be reduced by
the'amount’ of:the: proceeds:multlphed iby. the e:following fraction:i (a). theitotal amount of ‘the sums:secured |mmed|ately
before the t takmg, dlvrdedsby (b).the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

‘If.the'Property, i is abandoned _by Borrower, or if; after notice'by Lender to Borrower that thie condemnor offers to
mg!_c'g an award or settle'a’claim for damages. Borrower fails to ?Es"p?rfd to Lender within 30 days after the dat?the notice is
gwen*Lendgr is authorized to collect and ‘apply the proceeds, at its’option, either to restoration or repair of the ‘Property. or
tothe'sums secu‘mld by this Security. Instrument, Whether or not then due;

‘Unléss Lender and Borrower otherwise'agree in-w wntmg, any application of proceeds to pnncrpal shall'not extend or
postpone the due’ date ofthe monthly payments referred |t in paragraphs 1 and 2 or change:the’amountof such ) payments.

10, Borrower !Not‘Released, Forbearance’By Lender Not a Wmver. Extension of the: timé for. payment or
modification: of amortrzatron oftthe sums sccured by thls Secunty lnstrument granted by Lender to-any successor’ in:

-interest of Bérrower ! t le Bq s successors in-interest,
Lender. shall not‘be'1 2y [occedings: against any Sy use.to extend’ time:for.
ipayment or otherwise ot B SR Byt tSel\S\ st wof any defand made
by the ongmal Borrow er's successors in interest. Any forbearance by Len ng any right or remedy.
shall ot beawawero mmwmbﬂmm Q l

hiss 11. Sluccessor tI ters, Th ints:and agreements of
this Security Instrume h efit the successoss apd assigns of Lende nd o ubject to the provisiofs
of paragraph 17%Borr« ’J; ﬂﬁ%l»ﬂ@ﬁ!%ﬁ 3: ﬁ&‘gﬂﬁ r.who co-signs: thrs Security.

Instrument buf does net exetute th%:m%@-@(yw pl‘dﬂd" only to rigage, grantrand convey
that:Borroweér'siintercst in the Property under the terms of this ccurlty strument; (b) is not'personally obligated to pay
the:sums secured!by’t Secunty Instrument and (c) agrees. that I'ender and any other Borrower may, agree to. extend,

modnfy, forbear or'make any acc 10datio d to ns of thi v Instrument or.the' Note without
that Borrower’ s consel

12! Loan Charges. If thelloanisecured'by this Security Instrument is subject to a law ICh sets maxirhum loan
charges, and that law is ‘finally rpreted so that thejinterest or other loan cl <collectedior toibe collectéd! in.

connection with ithe loan exceed the ; mltted i its,»ther a) any ,h.loa *harge: shalllt educed _by-the:amount:
rle&egsary to, reduce the charge'to the| p ntted limit; and (b) 2ny sums alread; ollected from" rrower which exceeded!
.permitted: hmlts will be refunded'to’B rower. Lender may yose 10 make this refund by re: mg “the pnncrpal owed-
under the Noteor by r mg adiccct paymentto Bo rrower. If a refiundireduces principal, the reduction will be’ treated a asa
:partial prepayment witholit any prepayment charge under the Note.

13. Leglslatio \ffecting” Lender’s Rights. ¥ ‘enactient or- expiration of apphca‘ laws hasi the effectrof

rendenng any provrsrc yof the Note or this Security. Instrument urenforceable according to its terms/ Lender, at its optlon,
may require rmmedla ayment-in full of all sums §ecured: by 1Y Security Instrument and’may invoke any. remedics
permitted by paragrap Y{ Lender exercises this option;-Lender 3hatl take the steps specifi 1e second paragraph of:
paragraph 17,

14. Notices. to Borrower provided for,in thisSecurity Instrurmen: 'n by delivering it or by
mailing’it by.-first cla: applicable law ‘vaquires<use of-another meihod hallibe directed to the
Property. Address or »Borrower desigfidesty® notrce to Lende; ender shall be given.by
first class mail to Lenc he e » Borrower. Any notice’
provrded for in this Seburny Instrument shall be deemed to have been BIVEN 10 DOITOWCET OF LCNACH when glven as provrded
in this paragraph.

15, Govermng Law; Severablhty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which-the Property. is located. In the event that any provmon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the:Note.

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16; Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument:

17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or:any
interest in it is sold or transferred (orifa beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural:
person) without Lender’s prior written consent, Lender may,.at its option, require immediate payment in full of all sums.
secured by this Security Instrument. However, this option shall not be exercised:by Lender if exercise is. prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and’ the Note had'no acceleration
occurred; (b) cures any default of any other. covenants or agreements; (c) pays all expenses incurred’ in: enforcing. this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property. and’ Borrower’s
obligation to-pay the: sums-secured by this: Security Instrument shall continue unchanged. Upon reinstatement:by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS: Borrower andiLender further covenant and agree as follows:

19; Acceleration;tRemedies, (Leinder shalll give -notice ito Borrower prior:to nceelerutionfollowing: Borrower's
breach of uny coyenant or agreement in'this Sceiirity Instriment (bit'not prior to accel&rntion-uidér paragriphs 13 dfd 17
unlcss upplicable law provides:otherwise); The.notice shall specify: (a)ithe defuult; (b) the nction:required to_cure the
defanlt;'(c) aidute; not1éss than 30 ditys from the date the notice is given to Borrower, by which the default: must be cured;
and (d) that failure to‘cure:the defaultionor bifare the date specificd!in’the Hiotice mily result in nccelerition of-the siims
securcd by, this Security Instrumenty foreclosure by judiciabiproceeding and sale of theiProperty., The notice shall further
inform{Borfower of.the right fo reliistite after. acceleration and theright to assertiin the foreclosure proceeding the non-
existence of u:default-oriany-other defense of Borrower to acceleration and foreclosure,:If:the default is:not cured on or
licfnrc'l_!l;c date specified in the notice, Lender at-its option may require immediate payment-in'full of all siitis seciiréd by
this ‘Security lﬁ?stFu’l'n"c?itWitliout?fnrthcr demand and may foreclose this Security <Instrumentsby-judicial proceeding,

Lender shall be entitled to'collect all'expenses incurred in:pursuing the remedies provided in this puragraph:19,.including,.
but not:limited to, rensonable attorneys’ fees and costs of title evidence,

20, Eender ini Possession. Upon aceelerntion under paragraph 19 or abandonment of the Property, Lender-(by
judicially.appointed receiver) shull be entitled to enter upon;.take possession of andmaiiige the Propeity and to.collect:the
rénts of the: Property including-those past due, Any.rents collected:bysLender or the receiver shall be.applied firstito:
puyment ofithe costs of management ofithe Property. and collection of rents,sincluding,:but not: limited 10;.receiver's fees,:
premiums on recciver's bonds and reasonable attorneys' fees, aiid then to the sums secured by this Security:Instrument.

21, Release:. Uponspayment of all sums sccured by thisSecurity. Instriinieiit, Lender shalllrelease this Security:
Instrument:without charge to Borrower.

22, Waiver of Valuation and‘Appraisement. Borrower waives all right of valuation and appraisement.

23; Riders to this Sccurity Instrument#If one or more riders are exccuted by Borrower and recorded together with
this Scectirity! Instrument,‘the covenants and agreements of cach such rider shall besincorporatediinto and shalllamend and
supplement the covenants and:agreements of this Security Instrumentras if the: rider(s)uwere axpart-of this ‘Security.
Instrument$[Check applicable box(es)]

[(RrAdjustable -Rate Rider {0 Condominium sRider (] 2-4+<Family ‘Rider

] Graduated Payment: Rider (7] Planned £Unit Development -Rider

i[f)}LOlllcr(s), [spccifvlbfr\cn ™ DELETE -ANDsSURSTITITE NON=UNIFORM COVENANT

) By SIGNING BE e ncg Q.Cl;mﬂntasu < ainedi in this Security
Instrument'and in any Tic ¢ Nﬂéjr“ 'r;“ : ﬁ(iw i
FL.St LD (& J7 35X %‘ iﬁ) 0. AR (T o ). (Seal)
This Document t$ESIPROPROTEY Of 2 g e

the Lake County Recorder! 5

"Anna’ Ortiz;

Viveses e nreniIYITe .-.—.(Sl:al)’

~Borrower:
e e [SpacenBalow Thisptine For Acknoviedgment] —s—
STATEOF  ...EFLORIDA...................
SS:
COUNTY OF ...DADE-.................
The foregoing: instrument was acknowledged: before me-this, ... . F}?P}:l}?}jh[. “ KA 1 992 e rereriereeeearee Cereeas
(date)
by Theodare. Qrtia.and, Anoi, Ontdz, Hosband. and:i Wilfe, oo
(person(s): ncknowledging)
My Co :
MARIA B VIVILR ( ﬂ ' N
\ 5 o <7, . X
NOTARY PUBLIC STATE OF FLORIDA ARG Y s (SEAL)
! COMMISSION NO, CC1o74w : Notary Public
MY COMMISSION EXP, AN 419

JEFTREY €. STUR, VICE PRESIDENT
This instrument was-prepared by....'.n. . MY( ‘l .).h.'. ............. AU et

“rno CITIZENS FEDERAL SAVINGS AND LOAN: ASSOCIATION:




dgday of: February 19*92, and is incorporated 1nto and shall be deemed to
delete and substitute Non- Uniform Covenant 21 of the‘Mortqage (Secur1ty
Instrument) of the same'date quEn by the. unders1gned (Borrower) to: secure

sl

INDIANA (Lender) of*the same date and. coverlng ‘thé property described in the
fSecurity Instrument and located at: 5403 Buchanan‘Street,_MernllIV1lle, INi 46410

Im %tlon to: the: ‘covenants and! aqreements made, in the Security Instrument,.
BOFFOWEr and ‘Lender further covenant: and. aqree to .deletei Non-Uniform Covegqnt‘
21, entltledo Release, and subsntute the followmg' "Upon: payment of: :all sums
secured bBY thi '8 Securﬂty.

| et ust @ﬁﬁﬁﬁeﬁﬁi& L“ff‘";iyi?g»
tat ts, {
recordation or NO"TPOFF‘IC’iAE' rrosge en

BY. SIGNING BEL Qibe@epqeam@%asmepremmceﬁ and provisions
contained in this RIDER %@[ﬁﬁkél@dﬁi’tﬁﬁéé@”ﬁiﬁom COVENANT',

L WZMJ LJ’& ? V<. (Seal)
L1z

Borrower Theodore |

K’ —
d/r, V. M : (Seal)

; Borrower  Anna Ortiz %

60011-0/90
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'ADJUSTABLE RATE: LOAN :RIDER:

‘NOTICE:: THE SECURITY: INSTRUHENT SECURES' A NOTE ‘WHICH
CONTAINS A' PROVISION ALLOHING} JFOR CHANGES IN THE
INTEREST. RATE.. INCREASES: IN THE INTEREST RATE WILL
RESULT. IN<HIGHER' PAYMENTS. 'DECREASES :IN THE INTEREST
RATE WILL iRESULT IN LOWER.:PAYMENTS.

This Adjustab1e Rate: Loam: ‘Rider ("Rider"). is .made, this, _11th  day of
February 19'92 and is incorporated into and shall be deemed to amend -and
supplement the’ Mortgage ("Security Instrument“) of the; same- date given by the
‘undersigned ("Borrower") to: secure ‘Borrower’ s Noté to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender"). of the same -date: ("Note") and' covering the
property described in. the: Security Instrumént and which has. the address of
54031 Buchanan ‘Stréet, Merrillville, IN 46410 .

MODIFICATIONS. In addition to the -covenants and agreements made in the
Security Instrument Borrower and Lender further covenant and agree .as follows:

A. INTEREST RATE ‘AND<MONTHLY. PAYMENT CHANGES .
The: Note has an Initial Interest Rate of _7.40. The: Note interest rate
may ‘be increased or decreased on the first Hay of the month beginning on

March 1 ' 19 97and on. that day of the month every twelve (12) months
thﬁreafter Ea fi i17 be called a
"Change: Date.

Changes Dﬁ@ll]m&nﬁ BS\chan interest rate
index. The Ir ’,' )il es Treasury

Securities. Ad

Before e: ef Date, t e ‘ote i d iculate new interest
rate by adding 2 Tfusﬂ)mmmlsnubn piTbe €uFRBIbE | 15cx figure: is the
most recent Ind figur ymore { ’\ 45tdays prior
to. each Changt jate. %%qtkeg}g]% ﬁﬁﬁgﬁmew interest rate tlo the:
nearest -one- ej |th of onexpercentage»po1nt

The inte >t rate will handed by. moy- twoi (2) percentage

points -on; dny Change: Dates The maximum itere rat ("Ceiling") charged WI]]
not ;be; more than _13.208%. The: Note Holder will adjust the new interest rate

50 ‘that the change in.the interest rate will not. bé i han those limits.
8. LOAN CHAF .S _
It; could "that loan, secured by security Instrument is subject to

1aw.which;set max1mum loan charges and thHat law is interpreted so that the
interest or-othey 1oan charges ‘collgvted or tOlbe co]]ected in nnection with

the: Toani would: oeed‘perm1tted S e e Gg th1s i's the case, then: (A) any
such Toan -cha ‘h} be: reduced/ iy the amdifit necessary to reduce the charge
to the permit! imits and (B) aay skms=Hlready co]]ecte' 4 orrower which
exceeded perm Nmits will belFe fnded FEo! Borrower. ! nay choose: to
make thls»ref »ducing: the DEincipaldorsd under the * by making a
direct -paymen e

C. PRIOR LIENS

[

Instrument Lender may send: Borrower a notice: 1dent1fy1ng that 11en Borrower
shall prompt]y act with: regard to that lien as provided in paragraph 4 of the
Security Instrument or: shall promptly secure an: agreement in a form
satisfactory to Uender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may réquire (1) an increase in the current Note
interest rate, or (2) an increase in: (or removal of) the limit on: the amount of
any one 1nterest rate change the maximum 1nterest charged, and: the minimum
interest. rate charged (if there is a limit), orf (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender's waiving
the option to accelerate provided in paragraph. 17.

Ao ndore Wsean (Seal)
Anna: Ortiz

Theodore Ortiz
(Seal) M__@%_(Seal )
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