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SUBORDINATION' AGREEMENT

Notice:This subordination agreement results: in your security
interest in thexproperty becoming subject tOxand of lower priority
that the lien of some ‘other or later securxty instrument..

‘THIS AGREEHENT,»madezthis»February 12, 1992, by DAVID M. BARICK AND
JOYCE M. BARICK, HUSBAND AND' WIFE, owner of the land herelnafter
descrlbed andlhereinafter referred to-as "Owner(son" andi HOUSEHOLD
BANK F. S.B., present owner and holder of the deedfof trﬁét'or
-mortgage and note first ‘hereinafter described: .and hereinafter
referred to -as "Household";

WITNESSETH

THAT‘WHLREAS, DAVID M- BARICK AND..JOYCE M: BARTPK HIISRAND AND-WIFE
did execute a _ ), 1990 ..

.covering: adas Rgggmgnt lS
cor WF"FIE’IAL'

Township THB\Document is the

‘More particulariy desc n the- d ai'n tl fficei for
recording of deeds 1n€h€gba§3b j%ﬁcﬂr “Bocument. 109207, and:

otherwxse known as:
3

LOT NUMBER |31 PLUM.CREEK VILLAGE ;0 7TH ADDITION TO THE TOWN:OF'

SCHERERVILLE, INDIANA, AS RECORDED IN PLAT BOOK 62, PAGE 27 IN THE!
:OFFICE: OF THE RECORBER OF LAKE COUNTY, INDIAN,

to seciire a note in the sum of '$384700:00, dated JUNE 22ND, 1990,
in. favor of HOUSEHOL ANK F.. B., wn Jeed E trust ‘or’ mortgage

R O

was recorded in the county of LAKE on JUNE! 28th 1990, in Book N/A
Page: N/A -Document 109207, Offici ai Records of said cov Y, and 1n
now owned and. held by Housghurla: {hezeinafter referredi to as
"Household's: deed of trust or‘mortqagp")w and
WHEREAS, owne; € ecuted*'or is about to exegc 1: deed of
ust or mort 1. note in ‘Ehe st ot $121,000 tedFebruary
1 19%%1 favo [ MORTGAGE,ﬁ‘hereina"x“ =d to as
"Lender " pays: n 1 ondltlons

described therein, which deed of trust or mortgage is to be
recorded concurrently herewith ‘(hereinafter referred: to as "the
Lender's déed' of trust or mortgage"); and.

**and: recorded February 21, 1992, as. Document No. 92010770

x
LS4

Y
Y

|4
.

Y

emstf.tq ¥

VN0 SINVEASHL 3T OBYaIds




WHEREAS, it isi the intent of the parties hereto thdat Household's
deed of trust or mortgage:‘be made subject and: subordinate to. ‘thé .
Lender's decd of trust or mortgage;.

'NOW. THEREFORE/, in. consideration of the’ mutual benefits accruing to
the partres hereto and other valuable consideration, the receipt
and suf[iciency of whichs consideration is hereby acknowledged and
in order to'carry out the intent and desire of the Eﬁrties hereto,
it iSvheroby declared understood and: agreed that said deed of
and remain at all times a lien or charge on;theaproperty therein
described, prior and superior to the lien or charge: of Houséhold's:
deed' of trust or mortgade.

lousehold: declares and acknowledges that it hereby intentionally.
waives, relinquishes: and subordinates the priority and superiority
of the lien or charge of Household 8§ deed of trust or mortgagevin
favor of the lien or charge upon said 1and of the Lender's deed of
trust or mortgage, andi that Household understands that in reliance
vpon, and in consideration of., this waiver, relinquishment and
subordination, a loan will be made which would not have been made
but for sald reliance: upon this; waiver, relinquishment and
subordination.

Household further declares: that an: indorsement has been placed on
the note secured' by the deed: of trust or mortgage fi St ‘above’
mentioneéd, §howing the eXistence and éffect ofxthis agreement.

NOTICE:This a4 agreement contaifis sion which
allows the b, Eeﬁcmn@ntrqes X ecurity to
obtain a loa ion of which may be .expended | iY jpurposes

fhan improve NO@O FFICI AL |

IN WITNESS: WHER[DEjs Dwnex(s¢nanstiioysenpidthayE =xccuted this
Agr leme“t' the Lake County Recorder!
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HOUSEHOLD (EES.8..

. I o Stk gi:ﬂ s —~——1§3-
C;%%§§%=4—4=— ——li———» - fBonﬁ ?ig: D! Connor

Asst. Vice Preside

STATE OF ILILINOIS:
COUNTY OF DU PAGE!

The foregoir 3 *ument wasglacknowledged before me SsFebruary
12, 1992, by ie I.. O'Cormor; Assts Vice Presid: ’ HOUSEHOLD
BANK: F.S.B..

C AN N s f

Elaine S. Pool,

: Notary Public

OFFICIAL SEAL : DU PAGE COUNTY' RESIDENT
ELAINE s, PoOL |

NOTARY PUBLIC, STATE OF ILLINOIS |
MY COMMISSION: EXPIRES  6/5/95
ICKTIOW

STATE: OF
COUNTY OF

The: foregoing instrume
of 19 ; by
and , ' .

efore me: this day

Notary Public

My commission expires:

Prepared'by: Diana M. Washington:
Household Bank, a F.S.B.
961 Weigel Drlve
Elmhurst, IL 60126




