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o FHA:Case No No
‘State of Indiana MORTGAGE | 151-3945770 703 ;

THIS: MORTGAGE ("Secunty TInstrument” ).isigiven on FEBRUARY 18, 1992, The Mortgagor is JAMES EDWARD WONCH and
BETTY J, WONCII, HUSBAND AND WIFE (" Borrower” ). This Secunty Instrument is given'to’ FLEET NA’I‘IONAL BANK, which
is organized and existing under the liws of THE UNITED ! STATES ‘OF AMERICA, aiid whose address is 11200 'WEST PARKLAND
AVENUE, MILWAUKEE, WlSCONSlN! 53224 ("Lender”). Borrower owes Lendet the principalisum of SEVENTY~SEVEN
’I’IIOUSAND EIGHT HUNDRED*FIFTY AND 00/100ths Dollars (U S. $77 850, 00) This debt is évidéniced by. Borrower s note dated:
the same date as thls Security Instrument ("Note"),: which provides for monthly payments with the full debt, sif not pald earher,,due':
and payable on; MARCII 1, 2022. This' Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note;.
wnthemterest and alli renewals, extensions and modifications; (b) the payment of all other sums, with mterest advanced under

*paragraphs6 to protect: the security of this Secunty Instrument; and (c) the perfommnce of Borrower's covenants and’ agreements

-underthiss Security Instr ant and’ convey to Lender the

following describedprope B&)E’fl‘hlent 1S
LOT-207.IN SAVANNA" | THE. TOW VIERRILLVILLE 3
THEREOF, RECORDED I N@ % %ié)ﬂiﬁ&gb 3

OF LAKE COUNTY, INDI .
This Document is the property of
the Lake County Recorder!
which: has the address of | 3T 75TH PLACE; MERRILEVILLE {Street, Cityl',
Indiana- i (zip Code} - ("Property Address?);
TOGETHER WITH a nents ‘now or heveapiesetocted on the prope ments, rights, appurtenances,
rents; royalties, mineral, ts; and fits, wi 18t - 54 aow or hereafter.a part of the

property. All replacements and additions shali aiso be covered by this Security instrument. Aili of the foregoing is referred to in;
this Security Instrumentas the "Property."

BORROWER - COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property -and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend:generally the title to the Property against all claims and demands; subject to any encumbrances of record:.

1. Payment of° Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments- of Taxes,. Insurance-and Other Charges. Borrower shall include in each monthly payment, together
with the principal: and initerest as set forth in the Note and any late charges, an instaliment of any (a) taxes and speclal assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4,

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount’ for each item: shall be-accumulated by Lender within a period ending one month before an item would become
delmquent Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such: items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required: to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the item when: due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.
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Alqused in thrs Secunty Instrument, 'Secretary"me'ans the: Secrelary of Housing and Urban Developmentorhis or her dosignee;
{In. dny year in which the Lender must pay.a: mongage insurance premlum to the Secretary, each:monthly payicnt shall also inclide
!either' (1) an‘installment of the annual mortgage insurance premium to be paid by Lender:to the' Secreurypor (i) a: monthly charge
/instead “of ‘a'imortgnge msurance premium if this Security Instrument is held by. the Secretary. Each monthly installment of the
*mortgage msurance premrumu shall beiin an samount: sufficient’ to- accumulate the full annual mortgage insurance premium with
Lender*oneamonth prior“to the- date the :full annual mortgagesinsurancespremium is+due-to the ‘Secretary, or if this Security

lnstrument% is held by ithe Secretary, each mionthly- charge shall-be in an amount equalito one-twelfth of one-half percent of the
outstandmg pnnclpal balance diie oii' the'Note:

.credited’ With the balance remmmng for all mstallments for items (a), (b), and (c)and any mortgage insurance premium mstallment
that- Lendershas not#become ‘obligated to pay to the Secretary, and Lender shnll :promptly refund any-excess funds to Borrower.
lmmedlately pnor tosa foreclosure sale of the: ‘Property-or its acqulsmon by Lender; Borrower's account shall' be credited with® any
‘balance remaining for alliinstallments:for items (a), (b), and (c).

3. -‘Application of Payments. Alll payments under paragraphs 1'and 2'shall be apphed by. Lender as follows:

First, to the mortgage insurance premlum to'be paid:by Lender to the Secreétary or to the monthly charge by the Secretary instead
of the'n monthly mortgage insurance premium;

Second, :to any taxes, special assessmeits, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums,-as required;

Third, to interest due.under the Note;;

Fourth to amortmmon of the principal of the Note;

l‘lfth ‘to late charges due under. the Note,

4, Fire, Flood and{Other Hazard Insurance, Borrower :shall insurexall improvements onthe Property, whether now in
existence or subsequently erected against any hazards, casualties, and contmgenmes, mcludlng fire; for which Lender requlres
insurarice; This' insurance shall® bemamtanned in the amounts and for the periods that Lender requires. 'Borrower shall also insure
allnmprovements ‘on the ‘Property J

shothae now sn awictanca Aronh Amtla nsaas

d; apainst 1oss by floods to the extent. required
by the Secretary.. All:insu rolicies:and 'any renewals shall

be held by Lender arid’sha fer.

In the event of loss, Be
by ‘Borrower, Each insu
Lender, instead of to' B
option, either (a) to.the

applied in the order inuf

Property. Any, apphcahor
are referred to'in paragra
pay all outstanding:indebt

Insthe event of foreclos
all right, title and. interest

S.. Occupancy, Prese:
Borrower - shallt occupy,
this Security “Instrument’
daterof> occupancy, unles

circumstances exist whicli:

Borrower ‘shall! not com
reasonable wear and :tea
default. Lender- may tak
default Aif Borrower, durir
failedx to4provide Lende
limited: to, representation

e

T"}&!"f%‘*i Y ua‘a"-’ wem‘#pw Do

agraph: 3, Ql'kb) to the 1c
f the proceeds to the pnncrpal shall inot extend or postpone the ‘due da

2, or'change the:amount of suchpayments. “Any excess insurance pre
ess under.the Note and this Security Instrumnentshall be paid.(o the-ei
s of this Security. Instrument or.other transfer of title to the Property t
Borrower in and to insurance policies in force shall pass (o tie purche
tion, Maintenance and Protection :of the Property; Borrower's
ablish, s¢ the Property. as Borx principal residence withi

d shall continue to occupy the Property as Borrower's pnncnpal resid
e Secrelary determines this resiuiremeiit will cause undue hardship. fo

beyond Borrower's cantyol: Beteweér shall notify’ Lenders

wasle or destroy, danisge’or substantizlty change the Prope:
sted. Lender may ifspect the-Propeity if=the Propert
ble action to protect and picserve such vacant or abande
>plication process, gave nuterially false or inaccus
l mfonnatlon) il connectlon with the'l

o '
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f of loss'if not made promiptly.
yment for such’ loss dlrectly to
ay.be apphed by Lender, at its
first to any delmquent amounts
ration or repair of;the damaged
»f the monthly payments which
eds over an-amount féquired to
y'legally entitled thereto.

extinguishes the indebtedness,

an-Application; Leaseholds.
nxty,days after the executlon of
‘e for at least one year after the
lorrower, or unless extenuating
any extenuating circumstances.
ow the Property to deteriorate,
or abandoned or the loan is in
srty. Borrower shall also be in
ion or statements to Lender (or
oy the Note, including, bnt"not
. If this Security Instrument is

on a leasehold; Borrower shaii comply wiih ihe provisions.of the fease. if Borrower acquires iee iiiie to the Property, the leasehold
and'fee title shall not be merged unless Lender agrees to the merger in.writing.

6. Charges to Borrower-and Protection: of ‘Lender's:Rights in the Property. Borrower-shall pay all governmental or
municipal’charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
*to:the: entity~ which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request- Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails:to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements:contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a: proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever -is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under ‘this:paragraph-shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds- of any award or claim for damages, direct or consequential, in connection with any
condemnation or other-taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the: proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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A '8.Fees. Liéfidér may collectifees and chargés authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default, Lender- ‘may, except as'limited by regulations issued by the Secretary in the cise of payment defaults, require
tmmedtate paymentiin. full of all'sims’ "sécuired byithis Security Instrument if:
(I) ‘Borrower defaults: by failing to pay.in full'any monthly piyiment required by this Security Instrument prior to or on

the due date of.the next monthly ‘payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale- WlthoutaCredlt Approval. Lender shall;. if permitted by-applicable: law~andiwith the prior approval of the
Secrétary, require immediate payment. in’ full of all sums secured by this Security Instrument if:
(1) ‘All “or;part of the Propérty, or a beneficial interest ina trust owning all or part of the:Property,. is sold or otherwise
‘transferred (other than by devise or descent) by. the: Borrower. and
(ii) The Property “is not occupred% by the- purchaser or grantee as his or her pnncnpal residence;:or the purchaser or
‘grantee: does 50 occupy. theProperty but his or her credit has not been approved in-accordance with the requirements of
the Secretary.

:(c) No Wmver. If circumstances occur that would'permit Lender to require immediate payment.in full, but Lerider does not
fequire such payments, Lender does not waiveé its rights with respect to subsequent events.

(d) Regulatlons of HUD Secretary. ln many ctrcumstances regulattons issued by the Secretary wrll Imut Lender s nghts in'

not' authonze acceleration or foreclosure if not' permitted by regulahons of the Secretary.

(e) Mortgage-Not Insured. Borrower -agrees#that: should .this Secunty Instrument and the Note secured thereby, not be:
eligiblex for msurance under the Natlonal Housmg Act: wnthm 60 days from the date hereof :Lender may, at'its optlon and!

notwrthstandmg!ar y h«9, Tequire -inmimedia ayment sysecured by ‘this Security
Instrument. A wri i 101ized ageni of the Secralary dat 0 days from the, date hereof,
declining to- insur rﬂ rdliShe:cby, ned conclustve proof of such.

ineligibility. ‘Notw r. when'the unavailability of
insurance is solely ¢ Nﬁmﬁy&‘&mm& il iry.

10.. Reinstatement, Borrowe ’Hﬂg]})ﬁ@m@q@ tﬂ{,en 1 h diate- paymentiin full because of
Botroweér's failure to pay a6 amountsdues : ex0f uri nt Thra ht applies even'after foreclosure:
proceedmgs are instituted, To feinstate jtlﬁﬁc ' m@ ‘bﬂﬁ?&éf’ éﬁ&'ﬁn a lump sum all amounts required to bnng
Borrower's accountsciifei ncluding, to the extent they are obhgatlons ‘'of Borrower under this ! urity Instrument, foreclosure
costs and reasonable- and* customary ﬂeys pens: perly: ass ‘ith the foreclosure proceedmg Upon
retnstatement* by Borrower, this & uFity, dnstrument and’the ob!igations thatiit'secures’sha!l remain in effect as if: Lender had not i
requrredhmmedmte payment in full. "However,: Lender is not:required to. permit reinstatement-if: (i) Lender has&accepted
reinstatement-afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current! foreclosure s proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,:or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower<Not Released; Forbearance By Lender<Not a:Waiver. Extension of the time of payment or modification of
-amortization of the sums cecured by this Security Instrumcns: granted by Lender to any SuCCessor | nterest of Borrower shall’not
operate”to-release the liability of the:original Borrower of BonbWer's: successor in:interest. Jender shall notbe requlred to,

commence proceedings against. anj-successor in interestor refuse to Sxtend time for paymer otherwise modlfy amortization of
the« sums=secured by this yInstrument by reasghi-¢f any.demanc msde by the ongrr 34 - or Borrower's successors in
interest.. Anysforbearance'l in exercising any Zight.ci-scimedy shail not be a waiver ude the exercise of any right
or remedy.

12; Successors -and A:s ol ‘n'd‘Several'Liability:-Co-Siar 1 agreements of this Security
Instrument shall bind and 9 provisions of paragraph 9.b.

Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not'

xecuteithe Note:- (a): is co-signing; this Security Instrument-only to mortgage, grant and convey that Borrower's interest in the-
Property under the<terms of this Security Instrument; (b) isinot personally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender. and any other Borrower may agree to extend, modify, forbear or make any accommodations;
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided: for in this Security Instrument shall be given by delivering it or by mallmg it by
first class mail unless appltcable law requires use of another method. The notice shall be directed to the Property Address or any
other address. Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated" herein-or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governmg Law;; Severability. This Security Instrument shall be governed by. federal law and the law of the jurisdiction in
which the Property ‘is located. In the event:that any provision or clause of this Security Instrument or the Note conflicts with
applicable: law, such conflict shall not affect other provrsmns of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or. agreement -in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit- of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,
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If Lender gives: nohce of breach to Borrower:: (1) all rents received by Borrower shall'be held by Borrower as ‘trustee fof. benefit
of: Lender only, to'be applied to the sums secured by the: ‘Security Instrument; (b) Lender shall'be entitled to collect and receive all
of- the rents of: the: Propeny, and (c) each tenant of the' Property shall pay allirents due and unpaid'to'Lender or Lender's agent on.
Lender's written demand to the tenant.

Borrower has not'executed any prior assignmentof the rents and has not and will'not perform any act that would prevent Lender
from exercising its rights iiiider this paragraph:16.

Lender. shall :not be required to enter upon,:take control of or maintain the Property before or after giving notice of breach to'
Borrower. However, . Lender-or«a Judicially nppomted receiver may do so at'any time there is a breach. Any. application™of rents
shallenot cure or waive any-default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shalliterminate when the debt:secured by the Security Instrument:is paid in:full,

NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as*follows::

17. Foreclosure Procedure. If Lender requires immediate payment:in full under paragraph 9;. :Lender may. foreclose this
Sccurity lmlrument by’ judlcmlf proceedmg. Lender shall be entitled to collect all expenses incurred'in -pursuing; the remediés
provided in this paragraph 17, including, but:not limited to; reasonable attorneys'.fees and costs of title evidence.

18; Release, Upon payment of allisumsesecured by this#Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19.-Waiver of-Valuation and‘Appraisement. Borrower waives all right of valuation and appraisement.

20. Rlders to this Security Instrument. If,one or more riders are executed by Borrower and récorded together with this Security
‘Instrument,, the covenants of each siicherider -shall be mcorporated into and shall: amend and supplement the covenants and

-agreements ¢ of this Secunty Instrument as if the rider(s) were a part of this'Security Instrument.
[Check app_llcable box(es)]

'EJCondominium Rider: O i 1er [Specify)!

B Planned’ Unit Developi D. f)méﬁ fﬂ‘éﬁ’ﬂf is

LSO 1 O POTETCTAL oo e

Witnesses::

This Document is the property of
et \// :_en_ the Lake County Reeezder!~= . — _______ (Se)

Louise Sorenson. _dKMES EDWARD WONCIEi -Borrower
. | ey S SeeddN o (Sea)
ETTY.J: WON( N -Borrawer.
Seal) . ____(Seal)
-Borrower -Borrawer
STATE OF INDIANA, PORTER County
Onsthis: 18th. f February , 19 92 , the undersigned, a Notary
‘Public in and for said Count appeared JAMES EDWARDWONCH and BETTY IIUSBAND AND WIFE, and:
acknowledged the execution instrument.
WITNESS my hand'and c

J .
O\t >7L O A Apet U S

My Commission Expifes: 2/17/96 S
Notary Public Louise M. Sorenson

Resident;_,;’gf Lake County,IN

ST,

s
r o R
5 EY L
Y \ L

"I'his instrument \'vas prepared by:

MICHAELJ MONACO; JR; FOR:
Fleet:Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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