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5 26108‘1‘5; REAL ESTATE MORTGAGE

'THIS INDENTURE WITNESSETH )

that 1n»cons1derat1onaof the sum of Ten Dollars ($10 '00) and

othet :sufficient consideration, receipt whereof is hereby 3
aéKknoéwledged,

WEST' STREET PLAZA LIMITED: PARTNERSHIP,
.an Indiana limited partnership,
having its pr1nc1pa1 place of business at
One Profess1onar Center, Suite 312
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the real estate whiech i§ideSeribedion Exhibitia att hed g
; hereto, together‘with (i) the buildings, structures |ndiother
. improvements now. hereafter situated on gdl in connectidn
£~ therewith, (¢ii) ald rights, privileges, interests), edsements,
f23 tenements, 11 ‘1ta':nts«a d appurtenances thereunto apper-
=3 ta1n£ng, ( Ll) -1xtur‘ and ‘ar ances (including signsy
now or hei 1fter attached thereto Ot used in connection
therew1th 1ndi(rv) thé rentsyyidgiies, 1ncome and P fits
thereof (c\ of which are g€fcrred co héréin as oh ”Mortgaged
Property', i grantsi tosjthe Mortigagee a securi iterest
therein.
I e 18 hereby madeJto that cert \n
Agreement February s, INDIANS e, between .gagor
and One Pi | CSRter PA¥fhership ag and: the:
Mortgagee as Lender (the"“Loan ).
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This Mortgage is made, and the security interest
granted herein is granted, to secure the following:

the payment, promptly when due, of all of the the
indebtedness (including 1nterest and attorneys' fees
and costs of collection) now or hereafter owing to
the Mortgagee by the Mortgagor or One Professional
Center Partnership under the Loan Agreement (whether
or not evidenced by promissory notes made pursuant
thereto), the installment of which is due and
payable on (®, 2017, and
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the payment promptly when due, of all other
indebtedness (1nc1ud1ng interest and attorneys' fees
and costs of collection) now of hereafter owing by
the Mortgagor to the Mortgagee, it being understood:
by all paxtﬁes that the advancement of additional
funds: rema1ns‘dlscxetlona1y with the Mortgagee and is
not obligatory,

the' observance and: performance of all other
obligations to be observed and performed by the:
Mortgagor and One Professional Center Partnership
under theé Loan Agreement or undér this Mortgage, and

all attorneys' fees and costs: 1ncurred in the
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Mortgagor™|s @ignatures thereon.
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_ 2 Defau g ‘event That any indebtedness:
sécured hereby orf any 1nsi liment ftherecof is no paid promptly
when\due» : in the event hat there should ‘be api Event of

Default under the, Loan Agreement and the grace period with
respect th eto has expired, the Mort gee nmay (at St opt1on)
without no ce r.demand, decllate €he gntire balanc of said
1ndebtedne EOL D e ;mmed1‘,ely die_and payable and! may
forthw1th mmence an action to, foreclose this: Mort ge in: any
court of competent Jur1sd1ct1o1 rAnd it is further Jgreed

that in suc forecfosure attlon, the Mortgagee shall be
rentltled as: a atter of r*ght to the,app01ntmen‘ ex parte
and withovu tice, of a geceiver tofftake pOS' 38 of the
Mortgaged It and t¢ receive ard colle come,
rents, 1s< profits therecr, and‘to 1leat ame 1f
the same i n_under lease, ‘and bl gy ed and
coriected € e the

payment of the costs and expenses of such rec31versn1p, next
to the costs: (1nc1ud1ng attorneys' fees) of sa1d foreclosure
action, next to the payment of unpald real estate taxes and
assessments, next to the payment of interest accrued in the
indebtedness: sécured hereby, and flnally to the payment of the
unpaid p11nc1pa1 balance of the 1ndebtedness secured hereby.
The foreg01ng remedies shall be in addition to all other
rémedies available to the Mortgagee at law or in equity.
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3. Effect of Waiver or Release: The failure of
the Mortgagee to exercise any right or remedy available to it
hiereunder shall not const1tute a waiver of such right or remedy
for any cont1nu1ng or repeated default, and shall not bar the
Moxtgagee from»Lhe exércise of suchlxlght or remedy or any
other right or remedy available to it hereunder.

4, Notices: -Any notice to: be g1ven in connection
herewith shall be deemed to have been properly g1ven if saidi

notice is to be delivered personally to or dep031tedt1n the
United States: Postal Serv1ce mail, postage prepaid: addressed

to the party to whom it is given at the address statedtabove or

“riexiif

to such other addréss as either party shall have notified the
other,
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Before me,, the undersigned Nota(y Public, personally
appeared: Vo dd s (2 syt 0 T s LRl 7. Consreyi

and Vndumnt (i wtsmet st S u” , known to me to be general
partners of West Street Plaza Limited Partnership, who on
behalf of said limited partnership acknowledged the execution
of the foregoing Real Estate Mortgage and swore to the truth of
the statements made therein.




Witness my hand! .and ‘Notaridl Séal this.;Z/ day of
February, 1992,
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SEAL:

Prlnted Name of Notary Publ1c
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ExhibitrA
LegaliDescription

The:West 90 feet-of Lot 54-(except the: South 54-feet:thereof),-Original.

Town:ofiCrown Point, -astshownin: Plat Book 1;, page 46,in1Lake County,,
Indiana..

The‘West Half of.lLot: /55, OriginaliTown, now-City-of crowntPoint, as shown
in*Plat.book” "B“ page 127, in Lake County, Indiana.
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