REAL EBESBTATE MORTGAGE
'92010811 '

This indenture: witnesseth that

FRANK TIMKOVICH and SYLVIA TIMKOVICH,
Husband' and! wife

of Lake: ‘County, State of Indiana, as: MORTGAGOR,
‘Mortgage and' warrant to

MARC: A. SUTY

of Lak Count : | L fORTGAGEE),
the followin ¢ A MDERIBERL £8a: - a, to wit:
Uit 1 NQTlOFElEJrAL Horizontal
Propert L€ in the Town f Schere Vﬁ; . - per
Declarat it HRELIE JS}LAJ £y !3621
‘and amgnded bYthE“EiﬂBé‘@buﬁ?O dedypfliel 11, 1991 at 9
Document (No. 632246 and amend d‘by 1nstrument re Drde RIS

July 2! 1981 as Document No. 637956 and amen ~d bj;,
1nstrun 1t r rded ! ember 4, 19821 Document :No.
686256 id fuftheér amended by dnstrument recorde JuIyC‘
24, 1986 as ~ument No. 865935 and as: indicated in theu)
Plat recordedy,Julf 24, 1986 iri Plat Book cl1_page: 25, in.
the Office of tha Recorder of Lc e ¢ mty, Indiana, *--
together with'an undivided 1.7242% iiiterest in the comion .
areas and. facilities appertaining toisaic unit as cct out‘\'
1n salc Declaratlon as amended and except so such of
said cé on areas and facxltfles 1ying: within the South

1/2: of th part -Of the East 1/2 oF the Southeast 1/4 of
Section 15, Township 35- Northx Rarqe 9 West ' y 2nd
P.M., « ~ibed as: beg;nnlng atithe Northeas rner i
thereof nce  South? @long, the East % 2reof i
1,078.¢ ance westy-1,330.96 feet, i less,.
to: the &, thereof O7ﬂ~95 feet S sured
along s RE Y 1ence

North along; saidi West line i, 078.95 feet Lo the Northwest
corner, thence East along the North Ilne 1,326.3 feet,
more or less, to the point of beglnnlng.

commonly known as: 2021 Ashbury Lane
Schererv1rle, Indiana 46375

and the rents and profits therefrom, to secure the payment, when
the same shall become due, of the following indebtédness:

This: mortgage 1s executed andi given to secure the payment
of a promissory note in the principal sum of Five:
Thousand' Dollars ($5,000) payable on demand, with eight
percent (8%) interest.




e ———

Upon' failure to pay said indebtedness: as it becomes: due, or any
part thereof at maturity, or the taxes or insurance: hereinafter
stipulated, then said indebtedness shall be due and collectibl

and this mortgage<may be foreclosed accordingly. It is further
expressly agreed that, until said indebtedness is paid, the
Mortgagor' will keep all legal taxes and charges against the real
estate paid as they become due, and will keep the: buildings thereon
insured against fire and other casualties in an amount at least
equal to the indebtedness from timé td time owing, with 1loss
payabre crause in favor of the Mortgagee, and‘wilr- upon request,
furnish’evidence of such insurance to: the Mortgagee, and failing to
do so, the Mortgagee may pay said taxes or insurance, and the
amount so paid, with nL_ percent interest thereon, shall bécome a

SR

Date:

ey 2 |éﬁz o 4

State of Ifdiédna NE Lake County Recorder!
_ || ) ss
County of Lake )

7 i

IA TIMKOVICH

Before me, the 1 dersigned, a No1 z&?Pl Iic in and for said County
and State, this el da coo— . 199‘ personally
appeared FRANK 'I’IMKU “CH a va\ A TII ?ﬁ Tand acknowlédged the

i witness whereof, I have

execution £ the fc eg011 dee I
1 ;;;c al !?}.

hereunto s scr- ny nam and al d

..... o , . L | Mg
_.ﬁ§¢dbnﬁjss n. Expires: Josep - Skozen ,/Notaxy Public
o M b, 1993 Lake ¢ y Resident
s & 3k
Aot A
i, o

~",
Preparéd,b‘ ephi M. Skozen, 730 Seberger Drive, Munster, IN 46321
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