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: William A, Martin
' June:E. Mactin - Centier B
___1_092£>LVsrlaiiL§ct>:r£~ 92010785 — 1500-119thustraat
— Crown' Point,_IN... 46307 Whiting; IN. 46394
MORTGAGOR- MORTGAGEE
“I" includes’each maorigagor ahove. "You" means the mortgagee, ils succossots and assigns,

REAL ESTATE MORTGAGE: For value received;), William A. Martin and June-E. Martin - Husband and’ Wife..
. morigage, grant:and convey to you on __Fehruary 20, _1992: __, the

real estato described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and lixtures thatmay now or
at anytime in the future be part of the property (all called the property”).

PROPERTY ADDRESS: 10920 Whitcomb

(Stroet)

Crown -Point . Indiana 46307
(City) . {Zip Codo)
The South 160 feet of North. 533.12 feet of the East 180 feet of the NE
Quarter of the;North West Quarter of Section: 7, Township: 34 North, Range
8t West of the 2nd' Principal Meridian, in Lake County, Indidna.

LEGAL DESCRIPTION:

Document is
NOT OFFICIAL! ' |

Lak This Document is the property of !

located in- . y nty, Indiana.
TITLE: |.covenant and warraril litle 1o the pmymlchRﬁmdﬁﬁ!cipal and zoning.ordinances, current taxes and
assessments not yel due and:

SECURED DEBT: This mortgage secures repayment of the sccured debt and the perfermance of the covenanis and!agreements contained in this
mongage and in any other document incorporated herein. Secured debt; as used in this mortgage, includes any amounts | may at'any. time owe
you under. this mortgage, tha instrum agreement described below, any renewal, refi lension or modification of such instrument or
agreement; and, if applicable, the fulure.advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the dale thereof):
Open End:Line of Credit

The above obligation is due and: payable on- Februany. 20./,2012 ) if not paid’ earlier. !
The total unpaid balance sesured by this morigage at anylongitime shallinot-exceed a maximum principal Zmount of “
Twenty Four-Th 4] -~=-00790 _\B5fars (s __24,000 J —_— ). plusinterest
and all other amounts, p sl, advanced under thelteims of-thissmorntgage to protect the securit norigage or to perform any of the
covenants and agreemer d.in this mortgage.
(X Future Advances: T secured aven theugh alenoad of it may. not ye C » advances are conlemplated and
; will be made in accor is of the note or loaf agreement evidencing
' ¢ Variable Rate: The ir v of that obligation.
A copy of the loan agreement conlaining the terms under which the interest rate may vary is attached to this mortgage and made a part
hereot.
RIDERS: [ Commercial [ O
SIGNATURES: By signing: below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

William-A. Martin Juhe E. Martin
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this day of , before me,

, personally appeared _William A, Martin and June E. Martin
Husband and Wife.
and acknowledged the execution of the foregoing instrument.

My commission expires: 40 {? w I/a MJ{L“ ,él_(,u/@» /\ s
] -~ -
’

(Notary Publc)
ELAWNE VAU DEMNEURCH
“‘\ . n‘;\"ﬂ.“ | thpe'ép Print Name)
Sy Cemimiznion MEERE I VLN B A

Resident of B0 itent Gl lshe o _ County, Indiana

L
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This instrument was prepared by: Karen A.L. Butler, Retail Branch Manager
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COVENANTS:

tT)-)PB'Y'm?I?tbs. | agree to-make all payments on the secured debt when due. Unlass wu agree otherwise, any payments you receive from me or for m
benolit:wilhbe applied first lo any amounts | owe you on the secured dubt exclusive of intorest or principal, Sscond, to interest and then 1o principal. i

ggirgzilrl];?lrflalpaymonl of the secured debt occurs lor any reason, it will nol reduce of oxcuse any subsequently scheduled payment untd the secured debt is

2, Claims against Titla. | will pay all taxes, assessments, liens, encumbrances, lease payments. ground rents, and other charges relating to the
properly when due. You may require me to provide: to you copies of all notices that such amounts are due and the recerpts evidencing my payments. |
will defend litle 1o the property against any claims that would impair the lien ol this morlgage. You may require me 1o assign any nghls, claims or
delenses which | may have against parties who supply labor or materials to impiove or maintain the prapuly.

3. Insurance. | will keep the property insured under terms acceptable 1o you at my expense and for your beneht. This insurance will includu a standard
morlgage clause in-your lavor. You will be named as loss payee or as the insured on any such insurance pohcy. Any insurance proceeds may ho
applied, within your discretion, to either the restoration or repair of the damaged property or 1o the sccuted debt. ff you require mortgage insurance, |
agrae to maintain such insurance for as long as you require.

;1'i‘Ptoperlty. | will keep the property in good condition and make all repaits reasonably necessary. | will give you prompt notice of any loss or damage to
he property,

5. Expenses, | agree to pay all your expensgs, including reasonable allorneys’ fues, il | breach any covenants m this mortgage or m any obligation
socured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration: It | {ail to make any payment when due or breach any covenants under this mortgage, any pnior mortgage or any obligation
secured by this morigage, you may, al your oplion, accelerate the maturity of the secured debt and dumand immediate payment and exercise any othor
remedy available to you. You may loreclose this mortgage in the manner provided by law.

7. Asslgnment of Rents and Profits. | assign lo you the rents and profits of the property. Unless we have agreed otherwise in witing, | may collect and:
retain the rents as long as | am not in default. If 1 default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall ge applied first to the costs of managing the
property. including all faxes, assessmenls, insurance premiums, repairs, court cosls and-atlorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8 Prior. Security Interests. I'will make payments when due and perform afl olher covenants under any mortgage. deed al trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that-has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9; Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. Ii:
this morlgage is on a unit in a condominium or a planned unit developmaent, | will perform all of my duties under the covenants, by-laws, or regulations of:
the condominium or planned unit development.

1.0. Author“y of Moir‘gagee to ac el 10 pEHOITT aiy O1 Ty OUges s ¢ ny other mortgage. deed of trust,
lien or other security interest tha r mﬁ\ ormed. You may sign my name or
pay any amount:if necessary for c ueg i 1 1easonable manner, you may do:

o) conetechoh e N
whatever is necessary to protect il .,r in the property. TIh;f‘ ﬁ imﬁimsle:ii '
Your failure to perform will not pr uirom iy oa h igI rethis Mo
Any amounts paid by you to prol o ]F*s' 'n?)egp" *lnie’?q ﬁ@ uggf B on demand and will bear interest
from the date of the payment until pai L{ea e inleresrate in e ecﬁjr%% ‘t?n!%?gg%% e sec'rc ebi. ;

11. Inspection. You may enter the properly to inmﬁfk%gmggmmeﬂ%%qusgﬂust state the reasonable cause for your inspection.

127Condemnation. | assign to you ihe proceeds of any award or claim for damages connecled with a condemnation or other taking of all or any part ol
the property. Such proceeds will 1pplied a ded in his as: tis subjec ms of any prior security agreement.

13.-Walver. By exercising:any remedy available 1o you, you do nol give up your rights 1o later use any other remedy. By nol exercising any remedy, if |
default, you do not waive your right {0 later consider the event a default if it happens again. | waive all rights of valuation and appraisement,

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties undei-thissmorlgage are joint and several. I I'sign this
mortgage but do not sign the secured debt | do so only o mortgage my Interest in the property to secure payment of (he secured debt and by doing so, |
do'not agree to be personally liable on the secured debl. | also agree that you andany pardy to this mortgage may extend; modify or make any. other
changes in the terms of this mortgage or the seeured debt without my consent. Sueh a change will not release me froni the terms of this mortgage.

The duties and benelits of this morigage shall bind and benelfit the'successors and assigns of either or both of us.
15, Notice. Unless otherwise required br law, any notice to me shalbbe, aiveb by delivering it or by mailing it by first class mail addressed to me at the
th

Property Address or any other adti at | tell you. | will give anydokce ool /By certified mail to your addre cage 1 of this mortgage, or to any
other address which you have designated

Any notice shall be deemed to he n.given to either of us wilén givensin the manner slated above.

16. Transfer of the Property o tal Interest in the MorigagorPliiall orany part of the prop nterest in it is sold or transferred
without your prior written conse demand immedidta paynienl-oldhe secured debi. Yot :mand immediate payment if the
morigagor is not a natural persor } rest in the meAgagarisiseld er transferred. Hot 0! demand payment in the above
situations if it is prohibited by fed Jale of this mortgage:

17. Release. When | have paid 1 will, at my request, release this

v
mortgage without charge 1o me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
efiective unless that Yaw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not alfect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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