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BANK OF HIGHLAND / FM

MORTGAGE #202231

P —————

THIS MORTGAGE ("Security Instrument™) is given-on JFEBRUARY, 14
9...92!... The mortgagor is . ANTHONY. .J . LUTGEN,, . JR’ 2ND: THERESA, A, .LUTGEN,, HUSBAND AND” WIFE
.......................................... ("Borrower™). This Security:Instrument is given to BAM(QF

GHIGHLAND. .. e wwhich is organized and existing
undcr the laws of ... THE:STATE .QF. INDIANA............. , and:whose address is . 2611 HIGHWAY AVENUE, ...

.. HIGHLAND, . IN X LT T TSP (Lender™).
Burr')wcl owes:Lender theprincipal sum nf .. THIRTY, FIVE'IHCXJSAND ANDNO/lOO*******************

kkkkkkkkdhkhkdh V1
....................... icediby Borrower's note
dated’the same date as nt% le N with the full debe, ifsnor
paid carlier, due and p ALAGERST g ”ﬁfé‘ﬁt (ig Y his Security Instrument

securestto Lender: (a) NGT QEIEI‘(:\(I m' X, newals, extensions and
modifications; (b) the )" o il o pla nect the security of this
Security Instrument; a: m iﬁl PR isutﬁémn security Instrument and
the NotesFor this purpos :rrm\cr does here J)’ moregage, ;,r.ln( il umt’ (i(J)iTlY)uH‘f:l. Howing described property
locatediin ..., JARE .. . th e COllIlty ecor £1‘. .................. County, Indiana:

‘THE EAST 100+EEET OF TeWEST 1600 FEET: ' THAT PART (1"

THE NORTH HALF' OF THE'NORTHWEST (UARTER, LYING SOUTH'OHiAND
ADJOINING THE |SCUTH RIGHT O WAY OF U.S. HIGHWRY 30, IN SECTION
17, TOWNSHIP 35 NORIH, PANGE 9 WEST CF TuE 2ND PLM, IN THE
TONN OF SCHERERVILLE jpiN<LAKE COUNIY, INDIANA

which has the address of ..1.333-W. LINCOLN. }E ....................... , ... SCHERERVILIE................ .
treet) [City)*

Indiana: ..... 463’75-‘-2;'; Cof ("Property Address™);

TOGETHER WITH allsthe improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and'gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is-lawfully seised’ of the estate hereby conveyed andrhas the right to
mortgage, grant and convey the Property and:that the Property is unencumbered, except for encumbrances of-record.
Borrower warrants and:will:defend generally the title to the Property against all claims and demands, subject to.any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants. with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS INC, 6T CLOUD, MN 88302 FORM MD 1IN 3288
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If Lender required mortgage insurance as-a condition of making the loan secured by this: Security In-
strument, Borrower shall pay the premiums required to maintainthe insurance in effectuntilsuch time as a requirement for
the insurance terminates in accordance with-Borrower's and! Eender's- written agreement or applicable-law.

8. Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w-ansinspection specifying reasonable cause for the inspection,

9rCondemnation. The proceeds of any award'or clim for damages, direct or consequéntialzin connection with any
condemnation orather taking ofiany partofithe Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paidito:Lender, ‘

ta the event of a ol taking of the Property, the proceeds shall:be applied o the sums secured by:this. Seeurity
Instrument, whetheror not then due, with any excess paid o Borrower. Inthe event of a partialtaking of the Property, unless.
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by theamount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediacely before taking,
divided by (b) the fair market value of-the-Property immediately before the taking. Any balance shall be paid to-Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatthe condemnor offers to mike
anaward or settle a cliimifor damages, Borrower fails to respond to Lender within:30days after the date the notice is given;
‘Lender is authorized to.collect and apply the proceeds, at its option, either to restoration or repair of t’hc:l’mpcr(y orito the
sums:secured by:this Security Instriment, whether or not then due,

UnlessiLender and'Borrower otherwise agree innwriting, any application of proceeds to principal'shall not extend'or
postpone:the due date of the monthly:payments-féferred to in paragraphs 1 and'2 or change the amount of such payrients.

10. EB;}QWQ‘E Not Released; Forhearance By<Eciider+NotaWajver. Ext f the time forspayment or
maodification of amort scecured by this Securitylostiifient g 1y successor in interest of
Borrower shillfiot op Iy pirhepriam: W@ Borro ininterest. Lender shall
notbe required'to'com edings agamstany SUCCESSOr N INterest or refuse o or payment or otherwise

modify amortization 8 NTQ Flﬁ casQn @ affy den by the original Borrower
or Borrower's success teresi~A Ty forbedfran E 'r-fh Ox LA tydght or'y hall not be a waiver of or
preclude the exercise ¥ ‘or repied .

1'l: Successors and’ Mﬁdﬁ%@&&ﬁliﬁﬁ&ﬁ@?ﬁm 'ﬂxfc wants and agreements of this.
Security'lnstéiiment siva | bind and Ii_thﬁl]gak_g:@g siftheef dhandbp aridi Borrower, subject to the provisions of
paragraph:17¥Borrower's covenants and agreements shall be Joine and several. AnyBorrower who:co-signs this Security
Instrument butdoes not executeithe Note: (a) is co-signing this Security Instrumentonly to mort 2o ge, grant and corivey, that
Borrower’s interest in the'Propt deritl 1is Sec Astrumet ot personally:obligatedca pay - the
sim séclifed By. this Security I ns ifimgnt; andi(€) - gFeesicha: |eaderand dny.othdfBor o wer m agree to'extend, modify,
forbear orsmake any| accomimioditions with regord to the crms of:this Security Instrunient or the Note withoutathat.
Borrower’s consent,

12, Loan.Charges, If the loan sceured by chis Security Instrament s subijeerto a law which sets maximum loan:
charges, andthat law s finally interpreced so that didinterest orother loap eharpes colleeted or to be collected in connection
with the loan exceed the permictedlimicgg then: () any suchlonaehaepeshall be reduced by the iimdunt necessary to reduce
the charge to the permicieddimis and () any sums already collected fram Borrower which exceed cd'permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principed sheieduction will be treated as @ partial prepayment without any
prepayment charge under the Nuote,

13.-Legislation Af{ccting Lender's Righesifunactment erexpiration of applicable low’s his the effect of rendering

any provision of the N this Seeurity Instrunidagancatoreeabldsdeording to its terms, [« i its option, may require
immediate paymenti Call sums secured: BySghis SecuEiv tstrument and may o remedies. permitted by
paragraph19:1f Lend this option, Lend@psball trketh@sieps specified in g agraph of paragraph 17.

14. Notices. / Borrower providedf SrsueisiSecurity Instrune en by delivering it or by
mailing it by first class lcablelaw requiréSosettithother met! T directed to the Property
Address orany others 'S i s given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in chis paragraph,

15. Governing. Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictionin which the Property s located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer ofsthe Property or asBeneficial Interest-in Borrower, If all or any part of the Property. or any
interest in i is sold or cransferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nota natural:
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:
law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums: prior-to the expiration.of this period, Lender-may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's. Right to Reinstate. If Borrower meets certain conditions, Borrower shall have che right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged? Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONINBORM COVENANTS Borrower and-Lender further covenantand agree as follows:

19, Acceleration; Remedies, Lender shall.give notice 1o Borrower prior to acceleration following Borrower's.
brench ol any covenantoragreement in this Security Instcrumént (hut not prior toacceleration underparagraphs 13 and:
17 waless applicable law provides otherwise)s The natice shall specify: Gu the defaule; (h)the actionrequired to cure the
default; (o) adate, not less than 30 days from the date the notice is given to'Borrower, by which the default mist be cured;
and (d) that failure to cure the defaulton or before the date specified in thie notice may resulvin aceeleration of the sums
secured by this Security. Instrument, foreclosure by judicial'proceeding and sale of the'Property, The notice shall further
inform Borrower of the rightto reinstate after acceleration and the right wo assertin the foreclosure proceeding the non.
existence of ardefault or any other defense of Borrower to acceleration andiforeclosure, If the default isnot cured on or.
before the date specified in the notice, Lender acits option may require immediate paymentin full ofall sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by;judicial;proceeding,
Lender shall be -entitled -to collect all expenses incurrediin pursuing the -remedies, provided inthis paragraph 19,
including, but not limited!to; reasonable attorneys'sfees.and costs of title evidence:

20: Lender in Possession, .Upon accelerationundersparagraph 19'or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 1o enter upon; take possession of and:manage the Property.and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and coltec tion of rentsincluding, bat not limited o, receiver's fees, premivms on
receiver’™s bonds wnd reasonable attornoes teescand then to the stms secared by s Secarity Instrument

20 Release. Upon pavinent of all sums secuzed by s Sceuniey Instrument, Lender shadl release this Seeurity
Instrument without charge 1o Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of vaduation and appraisement,

23, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of- this- Security Instrument as if-the rider(s) were a pare ofethis Security
Instrument. [ Check applicable box(es)|

Gl Adjustable Rate Rider B Condominium Rider O 2.4 Family Rider

'(;l';lllllil((.'ll Pavment Rider iDLy yryeacd 1 1eie lﬁ.u-ulnn.nu:u;l) O P
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BY SIGNING BEL o accepts and agrees to the terms and covenants < this Security Instrumemt
and inany rider(s) exec 1 { cfiar A it
) P @i & 1 ,
This Document is'’k 7 IR 2 T (Seal)
’ ’\.\ § -—Borrower
the Lake Countﬁ ! ) A
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STATE OF INDIANA, CJIRRE I e et s unty

Onithis ...... L4 Lo day ivee. FEBRUARY, . Dy , |9'.'92._. 'u:\ql_e:sighed, a
Notary Public in and fo: %ng\_j[%gb personally appeared AN'IHUNYJLHLUEN'JRA% E’I—E‘Rﬁﬁ\ R"\ e

R el I bt T e aas st e e reanasnaan e anenrandiagknowledged the execution of the foregoing:instrument,

WITNESS my hand and official seal.

ean. M. 37 U

My Commission expires NS N
TN, o

vacenee

Resident of Lake,.County, Indiana.
This instrument was prepared by: ...GREGORY BRACCQ, ASSISTANT VICE PRESIDENT - . -

{name}! : ’




