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MORTGAGE j
THIS MQRT_GAQE ('.'Sié_équty Instrument") is given on: February 1:7 .
i9 92 | Th'er?\oﬁgag'or‘rls ‘David L. Kochert, ,Shyre L. Kochert
husband and wife . . . .. (‘Borrower"). This Security Instrument Is given to:
CUNA __Mor.tgage Corporation, .its.successors: &/or.assigns, , which is organlzed and exlstlng
under,the laws of Wisconsin : , and whose address|is oo oo oo o
P.O0. Box 133 2t, Ma diifs onr. WI 53701 ("Lendel")

Borrchsie'r owes Lender the principal stim of._Ff orty Three Thousand Five Hundred and! no/100
inced by Borrower's note

dated the same date a: P mmm@ﬁ@lfg g s, with the full'débt, if Aot

paidiearlier, due‘and p: . his Security Instrument
secures to Lender:-(a)- " i ' eAwith igters: -enewals, extensions
and modifications of th {b) th mfﬁﬁﬁlmezo ! r.paragraph 7 to protect-
the security of this Sec entﬂd c) the performance of Borrower's covenariis agreements under this
Security Instrumentiand ¢ Note!*F8r; .B&@ﬂ%ﬁeﬂﬁ&db@ﬁ%ﬂg ; grant and convey to'Lender. the:
following described’propertylocated i, Lgonk e County;. Indiana:

PART OF LOTS 17| AND 18 oOWN )y © UN POl PER AT THEREOF,.
RECORDED IN PLAT BOOK 1/, PAGE 46, D IN DEED RECORD "B', PAGE 12 IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY:; INDIANA, SCRIBED AS: FOLLOWS: BEGIN-
NING AT A POINT 49.5 FEET SOUTH OF THE NORTHWEST CORNE SAID L 18, THENCE
SOUTH 49.5 FEET, THENCE EAST [119.0 FEET To THE ALLEY; THENCE NORTH 49.5 FEET;
THENCE WEST 119.0 FEET TO THE POINT OF BEG! MNINC
»
.
which has the address of 122 North Court Street , Crown Point ,
[Street] [City)"
Indiana 46307 {"Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. ()O

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM:COVENANTS:; -Borrower and Lender covenant and‘agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall:promptly. pay when due
tNhe;prlnclpal of andiinterest on'the debt:evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly payments are due under the Note, until the Note is paid:in full, a sum ("Funds") for: (a)
yearly-taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b)
yearly leasehold‘payments or ground rents on the Property, if any: (c) yearly hazard or property Insurance
premiums;:(d) yearly flood Insurance premiums,-if any; (e) yearly mortigage insurance.premiums, if any; and (f) any
sums payable by Borrower to Lender, In-accordance with the provisions of paragraph 8,-in licu of the
payment of mortgage insurance premiums. These lterns are calied "Escrow items." Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related:mortgage loan may
require for Borrower's escrow account under the federal:Real Estate Setttement Pracedures Act of:1974 as amended
from time to time, 12 U.8.C. 2601:et:seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
It-so; Lender may, atany timegcollect and hold:Funds in'the amount.not to exceed the lesser.amount. Lender may.
estimate the amount of Fuids due.on the basls of,current data’and'reasonable éstimates of expenditures of future
Escrow Items'or ‘otherwise In'accordarice with applicable law.

The Funds shall be held In an.institution whose deposits are Insured by a federal agency, instrumentality, or
entity (including L'ender, If Lender is;such an‘institution)or in any Federal Home'Loan Bank. Lender shall‘apply the
Funds to pay the Escrow ltems. ‘Lender may not charge Borrower for holding'and applying the Flinds, annually
analyzing the escrow account; or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law. permits Lender to make such'a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by. Lender In"connection with this loan,
unless applicable law provides otherwise. Unlessan agréement is made or applicable law requires interest to be:
paid, Lender shall not be required to pay Borrower-any interest or. earnings on the Funds.<Borrower and Lender may
agree In writing#however, that interest shall be:paid on the Funds. Lender shall give'to'Borrower; withoiit charge,
an annual accounting of the Funds, showing'credits and debits to the Funds and the purpose for which each’debit

tothe Funds was made. The Funds ara nledaed as additional securitv for all’siims sarurad hv thlgse(‘;urlty
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notice Identifying the lien. Borrower shall’satisfy the lien or take one or more of the actions set forth above within 10:
days of the giving of notice.

5.-Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lass by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened; the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums segured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenanee and Protection of the'Property; Borrower's Loan Application;
Leaseholds. Borrower shall'occupy, establish, and'use the Property as Borrowar's principal residence within
‘sixty‘days after the execution-of this Security Instrument and'shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of ‘occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonable withheld; or unless extenuating clrcumstances exist:which are beyond:
Borrower's control: Borrower shall not destroy, damage or impair the Propenty, allow the Propeny to deteriorate, or
commit waste on the Property. Borrower shall’be In defdult if'any forfelture actlon or proceedingswhether civil or
criminal, Is begun that in Lender's good faith judgment could result in forfeiture of tho Property or otherwise
materially impair the lien created by this Security Instrument-or Lender's security interest. Borrower may cure such
a default and relnstate, as provided in paragraph:18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determlnatlon;;grocludes forfeiture of the Borrower's interest in the Property or
other materlal impalrment of the llen created by.this Security Instrument or Lender's securlty interest. Borrower shall
also be in'default If Borrower, during the loan application process; gave materially false or inaccurate Information or
statements to Lender_(or failed to provide Lender with any materlal information) in connection with'the loan
evidencediby the Note, Iincluding, but:not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. I this Security Instrument Is on a leasehold, Borrower shall comply with all the

provisions of the lease. If Borrower acquirles fee title to the'Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the convenants and agreements
contained in this Security Instrument, or there [s a legal proceeding that may significantly affect Lender's rights

In the Propenty (such as a.proceeding in bankruptcy,:probate, for condemnation or forfeiture or to enforce laws or
regulations)rthen Lender may do and'pay for whatever Is necessary to protect the value of the Property and

Lender's rights In the Property. Lender's actions may include paying any sums secured by a llen which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this:Security Instrument. Unless Borrower and Lender agree to'other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate-and shall be payableswith interest;;upon notice from Lender
to Borrower requesting payment.

_ 8.:Mortgage Insur rreg aﬁ the loan secured by this
S_gcurity.lnstr#mentﬁﬁ payhepremi Inithe m rance in effect. |I2' for
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longer be required, at the option of Lender, If mortgage insurance coverage (In the'amount and for the period that
Lender requires) provided by an insurer appioved by Lender again bacomes avaiable and |s obtained. Borrower
shall’pay the premiums required to maintain mortgage Insurance In effect, or 10 provide aloss reserve, until the
requirement for mortgage Insurance ends in accordance with any written agreement hetween Borrower and Lender
or applicable law:

available, Borrower shall payto Ler tha sum.e
premium being paid b Jrrower.\;/]#gi‘%w% ng(i. Ve

9. Inspection. ‘Lender or ''sagent may make reason 3 entries upon and Inspections of the Property. Lender
shall give. Borrower notice at the for prior to an inspec oclfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award orelaléifar damages; direct or consecuential, in connection with
any condemnation or cthertaking of any part of theFrobenty, orfor conveyance In lieu of cordemnation, are
hereby assigned and shail be pald to Lender.

In the event of 'a tot ng of the Property; tigproceeds shaliee applied to the suir ured by this Securlty
Instrument, whether or Y due, with any exgess paid ta-Berrower. Inthe event al taking of the
Property in which the f value of the Progerty Iimmediately before the takin o or greater than the:
amount of the sums se Sectirity Instrifonentimmediately before thet ; Borrower and Lender
otherwise agree in writ acured by this Sécaritit¥nstrument shai 1 he amount of the
proceeds multiplied by ton: (a] Vit lately before the

taking, divided by (b) the iair maiket value of the Property immediately beiore ine taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking Is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to-
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given,-Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend:
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)

Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13: :Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or.to be collécted in:
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary.to reduce the charge to the permitted limit; andi(b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal.owed under the Note or by making a direct payment to Borrower. :If a refund reduces principal; the
reduction will be treated as a partial'prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use ot another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali-be
given by first class mall to Lender's addiess stated herein ar any other address Lender designates by hotice to
Borrower. Any notice provided for in this Securlty Instrument shall be doemed ta have been given to Borrower or
Lender when glven as provided In this paragiaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction’in which'the Property'is'located. In'the event that any provision“or. clause of this'Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can'be given effect-without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared.to be severable,

16. Borrower’s Copy. Borrower. shall:be given one conformed copy of the Note and of this Security Instrument.

I 17 "Ir'ra‘nisfer It()jﬂhe . :hccaj Prpper_tylolr;any
nterest in it Is sold or t | interest in g SOIC ind Borrower Is not a
natural’person) withou ol Jﬁ%ﬁ&ﬁ%éﬂfii& gptiot ediate payment in full
Oanglgﬁ%ssf?géggém N@%'ﬂiﬁfﬂﬁ' > y Lender if exercise Is:
prohibited by v h spbed S : !
If Lender. exercises this of ‘ she row ti tiope The notice shall provide a:

period of not less than 30.¢ ,smdgt‘e' %%m&m&wﬁaﬁﬁ&h whick Borrower must pay'all
sums'secured by this S<curity Instrurhent] lEBorralies fa payetipese-slims prior to the expiration of this period,

Een’der may Invoke any remedies permitted by this Security Mstrument without further notice or demand on
orrower.

18. Borrower's Right to Reinstate:" If Borrower meets certain conditio wer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the @arlier of: (a) 5 days'(or such other
period as applicable law may specify for relnstatement) before the <ale of the Property pursuant to any power of sale-
contained In this Security Instrument; or(b) entry of a judgement enforelng this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ali sums which then-would be due under this Security Instrument and:
the Note as if no acceleration had occurred; (b) cures apy default of any other covenants or agreements; (c) pays
all expenses Incurred in enforcing this Security Instraientidaciuding, but not limited to, reasonable attorneys’ fees;

and (d) takes such action as Lender may reasonably.réquire tgassure that the lien of this Security Instrument,
Lender’s rights in the'Froperty and Borrower's obfigation to payithe sums secured by this Security Instrument shall
continue unchanged. ! reinstatement by Bokigwer:this:Seadustty Instrument and i+ gations secured hereby
shall remain fully effect no acceleration hadoceurred. FHowever, this right (o » shall not apply in the
case of acceleration ur raph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is:
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard Substance affecting the Property is-
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmentai Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows:

21.-Acceleration; Remedies. Lender shall give notice to Borrower prior-to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not:prior to acceleration under paragraph 17
unless applicable law. provides otherwise). The'notice shall specify: (a) the default; (b) the action required o cure
the default; (c) a date; not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured;-and(d):that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notlice shall further inform Borrower. of the right o reinstate after acceleration and the right to'assert
in the foreclosure proceeding the non-existence of a default or any ‘other, defense of Borrower to acceleration and
foreclosure. Ifithe defaultIs not cured on or before the date specified In the notice:Lender at its-option may réquife
Immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreclose'this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred'in
pursuing the remedles provided In this paragraph 21, including#but not limited to; reasonable attorneys' fees and
costs of title evidence. ‘

22. Release..Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
‘Instrument'Without charge to Borrower.

Document is

23. Waiverof Val sppraisement. Borrowerwaivesall‘ll&ht of valy
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[l Rate Improvement Rider Second Home Rider

rrower accepts and agieesito the'terms and covenants contairied in this Security

r{s) executed by BorrgWer and reccrdezi ith it. _
) f L&L)L . (Seal)

Davi d L. ) -Borrower
Socilal Security |
S
. AT (Seal)

snyn.yni. Kochert -Borrower
Social Seclrity Number

(Seal)

‘Borrower

(Seal)

-Bortowet

STATE OF INDIANA, COUNTY. OF LAKE :

On this 17th day of
in and for said County, personally appeared

instrument.

WITNESS my had and official seal.
My Commission Expires: June 25, 1995
Resident of Lake County., Indiana

\

1

[s;atcé Below This Line For Acknowlsdgment]

February , 1992 , before me the undersigned, a Notary Public
David L. Kochert and Shyre L. Kochert
and acknowledged the execution of the foregoing

%"’Star Lugey éo\

After recording -return to CUNA Mortgage Corporation at address below.

Prepared By:

INDIANA

Marilee Young
CUNA Mortgage Corporation, P.O. Box 1332, Madison, Wl

53701%
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