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92010663 REAL ESTATE MORTGAGE e Al
THIS INDENTURE, e i 18th Ly o February 92 et
Artis Williams and ”r:klry A. Willianms, huslsgu‘l‘ and wife 19 + WITRESSETIL Tha

Mortgagors,

of ‘ ‘ Indi
| County, State of - Indiana,

MORTGAGE AND WARRANT 1o

LI BENEFICIAL INDIANA INC
A1 & BENEFICIAL MORTGAGE CO. OF INDIANA,
a4 Defaware corporation duly authorized to do business in Indiana,
(The box check above identifies the Mortgagee)

having an- office .mdelkw of business at 238" We Lincoln Highway, Scherervilley Ir, L6375

County of « Indiana, the following 4lc:x(,nhcd real property (“*Property™) situated in the
County- of (**Property™) situated in the County of axe . Indiana;

Lot Number 5 in Block "C%, Park Manor ‘St bdivision, in the City of
Gary, as shown in Plat Book 15, page 19, in Luke County, Indiana.

17 6

Document is
NOT OFFICIAL! o E

This Document is the property of ' S
the Lake County Recorder! '

togcthcr with all'rights, privilcges, hereditaments, appurtenances, fixtures and improvements:now or h after oni'thic Property, andthe
rcnt,ussues and; ;profits: of that Proper!

5
Y

E lfethxs _box:isichecked;, this-‘Mortgape-is subject to a: prior morizage-dated ____ fe” L |, l9.~714__ executed
by Artis Williams and Mary, A. Williame, husband and wife - as fortgagor(s) to*

First Federal Savings and Loan Asscciation as mortgagee,
which prior mon;,.n? sL7lll paymcntiof e promissory note in the pringipa! amount of § 25,500.00 . That prior mortgage
was recorded-on . , Wil :ecorder Lake County,
Indiana in Mortgage Record: No. 239u17 , page TTTT

This Mortgage is given to sccure the performance of the giobisions hercafnd payment of @ certain Loiin Agreement (“Agreement™),
which is off even date herewith wod isin the

0 Total of Payments S fprecomputed loan),

™ Actual Amount of 03.00 JAugether with interest« lances of the Actual Amount
of Loan at the ra Charge set forth GRUTETASTSencnt.

Mortgagors covenan i

1. TO;[)ZI)' when due ail indebicdness provided m the Agrecient and sccurca oy uns viorigage, without relief from valuation and
appriisement laws,

t2

To keep the Property in as good order and repair as at present. reasonable wear and tear excepted, and neither to commit nor
suffer any waste on such Property.
3. To keep the Property insured against loss by fire and such other hazards. and in such amounts as Mortgagee shall require, with
carriers satisfactory to Mortgagee, with loss payable to Mortgagee as its interest may appear.
4. To pay all taxes and assessments tevied against the Properts when due and betore penalties acerue
On failure of Mortgagors in any of the foregoing, Mortgagee, at its option; may (a) pay any and all taxes levied or assessed against the

Property, and all or part of prior or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of the
Property to such cxtent'as it deems necessary. All sums advanced by Mortgagee for any of such purposes shall become a part of the

Indebtedndss secured by this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the Annual

Percentage Rmé from.and: after the date of payment by Mortgagee until repaid in full by Mortgagors.

In the event of the death of one of the Mortgagors, Mortpagee. at its option, may declare the unpaid balance of the Antu.xl Amount of
Loan or Total:of Payments, together with accrued interest, immediately due and payable.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, if any Mortgagors or
any of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Propeny,
then the Indebtedness shall become immediately due and payable at the sole option of Mortgagee, without notice, and this Mortgage
may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining an abstract of title, any other appropriate title
evidence, or any reasonable attorney’s fees or expenses incurred by Mortgagee in respect of any and all legal or equitable proceedings
which relate to this Mortgage. may be added to the unpaid-balance of the Indebtedness.,
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If Mortgagors voluntarily shall sell or convey the l’mpuly. inwhole orin part, or any interest in thiat Property or by some act or means
divest themaelves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, mity
declare the entire balance of the Indebiedness inumediately due and payable. This option shall notapply if (1) the sale of the Property is
permitied because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has exeeuted a
written- assumption agreement containing terms prescribed by Mortgagee including, if required; an increase in the rate of interest
payable under the Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Motgage shidl constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforee any one or more of its rights or remedies
under.this Mortpage successively or concurrently.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior martgage and to prevent
any default thereunder. Mortgagors further agree that shonid any default be made in the payment of any instalment of principal-or any
interest on the prior imortgage, or should any suit be conmmenced or other action tiken to foreclose the prior mortgage, tien the amount
scecured’ by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and-in
accordance with the Agreement. Morngagee, at its option, may pay the scheduled monthly instaliments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the riphts of the mortgagee identificd on the prior mortgage. Al paymients made on
the prior mortgage by Mortgagee shall bear interest at the Rate of Charge or Annuad Percentage Rate untl pard in (ull,

Upon commencement of a:suitsin: foreclosure of this-Mortgage or a:suit-to which:Morgagee may.be-made « party.- by reason of this
'Mortgagc, orat any tnme“durmg the pendency. of any such suit, Mongagcc, upon application to thc appropriate court, at once; without
‘notice 0 Mongagor of dny:person: claiming ‘under Mortgagor. and- wuhoutt consideration of the adequacy of the security -or the
solvcncy of- Morigagor, shall’ appomt a receiver for the Propcny The receiver shall (1) take possession of the Property; (2) collect the
rents, issues and'profits of the Propcrty (3) out of those monies, make repairs:and keep the Property in proper condition and rcpulr.
and:(4) pay.(a).all taxes and asscssments accruing during the receivership, (b)all unpaid taxes and assessments and tax sales remaining
unredeemed; at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
by this Mortgage.

Mortgagee, at its-sole dis o p’ﬁ‘: D t‘ri(ﬁ the consentr of any junior
encumbrancer. No such ex oval:sh gage or urity or operate to release,
discharge or affect the prii Np Q m A

If there be only one mortg ra herein referring to Mortgagors-sha & feud i wlar,

IN-WITNESS WHEREQF Q%‘m‘ﬂ% ﬁﬁsﬂb%l{l"mﬁwmﬂf (¢ Tt above witten.
' e County Refopdisl 1) _

Signature of Mongagor

4 rEin Wi kdar
Pru Name

W g ,(/W
Sif m.ofh gaghy/ /

IS

lary A Williams

Printed Name '

Witness .

Signature of Morntgagor

ACKNOWLEDGMENT

STATE OF INDIANA _ e

sSe
COUNTYOF ______lake

Before me, a-Notary Public in and for said County and State, personally appearcd: ATtis Williamd and Mary A. Williams,

husband_and wife who acknowledged the exccution of the forcgomg Mortgage.
Witness my hand and Notarial Seal this 18th day of Fabruary &
1) Umz
g ' Nolary Public
W amu J WALYON . Pl
. © OWOTARY PLCLIC STAIL OF INDIANA ™ © 0t S

This instrument was prepared by- {05 COUTY O .
Gloria J. Walton MY COPRISSICN DD APR 16, 1" L.

Return to
Beneficial Mortgage Co. of Indlana

238 W. Lincoln Highway R
‘Schererville, Ifi',“h6375—" T
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