PA-5235:

£b

pl

92010584

__February 20

i
.‘
: i

¢58215ff1

MORTGAGE] 7

XL«'.

MORTGAGE NUMBER ||

Psiunin'
wvatien Tile hsesance Corpany
fv w l\ Un\,f’

. 92 A ‘MH'. ‘.‘ '96)0:’

3731 WEST 77TH PLACE, :MERRILLVILLE, INDIANA 46410

Property Address

Ciry Stare

PAUL R. ‘BOWMAN, DIVORCED AND NOT SINCE REMARRIED

Zip Code

Borrower(s)

GE CAPITAL _MORTGAGE SERVICES INC.

Borrower(s) address if different from Property address

1 5 660 MIDWEST ROAD, SUITE #321, OAKBROOK

Lo ml« r

Luulcr addnu - TERRACE, --TUI=TNOTS 40181
PRINCIPAL BALANCE ‘PAYMENT AMOUNTS AND:TIMES’
i (the amount you borrowed) | '(your monthly payments)
uUs. s N MonlhlyPayments Final Payment* First Payment! Final Payment
: i uS us.s Date ‘Date
; . . | -
: 37,800.00 1 331.44 31,193.43 3/25/92 2725707

THIS MORTGAGE (“Security Instrament”) is made today. between the Borrower, of the.name and address shown

above (herein "Borrower™)

EXISTING UNI
withtan address:s
WHEREAS.B
aess-is-evidenced
thereof (herein N
ness. if:not soone
THIS:SECURI

and all-renewals, ¢

paragraph 7.10:pro

andithe ahavs

1 oovpdoe el

A

W JEROLY, __®

lo Lender in:the .lmounI of the Principal

Jlmmﬂ(?ﬁme prlnudeJnd interes
,%@ scc&r@?ﬁ) cndc ?“P‘Rmp Wﬁadn

sions and e eoo atfall other st
t the security ofthls Su.urny lnslrumcm and (¢) the performance of

A: CORPORAT.YON: ORGANTZED . AND:

own above, \\hu.h mdcblcd
nd: extensions and-renewals
the balance of the indebted-

sed: by the Note, with interest,
with mlcrul advanced under
rrower’s:covenants and agrce-

ments under this Sccuirity. Instrument and the Note, Borrowcr does’ hcruby mortgage, grantand convey to Lender and Lender's

successors and assigns the:ft ) wi ; the adc n abo herun“l’rogzmy Address''):
XX X e Axmogxmxxx &KXXK'K’ XY RORMOER X A BN ¢ SN0 DR MR XN XX XX

1LOT 22 IN LINCOLN TEPRACE, AS PER' PLAT! THEREOF, RECORDED/IN: PLAT BOOK 36

PAGE 17, IN THE OFFECE OF THE RECORDER OF LAKE COUNGYsaINDIANA.
T.‘;"- “
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TOGETHER-WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and all fixtures now or hercafter a part of the property. All replacements and additions shall .also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that:Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumberances of record,
Borrower warrants and will défend generally the title to the Property against all claims and demands. subject to any
encumberances of record.

THIS SECURITY.INSTRUMENT combines uniform covenants for national use and non-uniform covenants mll(jrz
Vo

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA - Single Family - FREDDIE MAC/FANNIE MAE modified INSTRUMENT

l
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UNIFORM COVENANTS, Borrower and-Lender covenantand agree as follows:

1. Payment of Principaltand Interest;. Prepaymentiand Vate Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidencediby the Note and any prepayment-and late charges due under the Note,

2. Fiinds:for Taxes andiInsurance. Subject: to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a-sum. (**Funds™) for: (a)
yearly taxes and assessments: which may attain priority over this Security Instrument as a’lien on the Property; (b) yearly
leaschold: payments or-ground rents on the Property, ift any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance:premiums, if anys (¢) yearly mortgage insurance premiums, if any: ind: (1) uny sums.payable by Borrower
to:Lender, in accordance with-the provisions of piaragraph &, in licu of the payment of mortgage insurance premiums. These
items are called** Escrow ltems."* Lender-may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a Lender for a federally -related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended: from-time to time, 12°U.S.C. § 2601 ¢1 seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tithe, collect andihold Funds in-an
amount not:to exceed: the lesser amount, ‘Lender may estimate ‘the amount of Funds due on the basis.of current data and
reasonable estimates of-expenditures of future -Escrow Items or otherwise in accordance with-applicable law.

The Funds shall bie heldiin an institation whose deposits are insured by a federallagency, instrumentality, or entity (includ-
ing ‘Lender, if-Lender is suchian institwtion) or in any Federal Home Loan ‘Bank. Lender shall apply the Funds to pay. the
Escrow:ltems. Lender may not-charge Borrower for holding andsapplying the Funds, annually analyzing the escrow account,
or-verifying the Escrow ltems, unless Lender:pays Borrower interest onthe Funds and applicable law permits Lender to
make such a.charge, However, Lender may require Borrower o pay @ one-time charge for.ansindependent real estite tax
reporting serviceused;by. Lendér in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid,:-Lender shall not be required 1o pay ‘Borrower any:interest or carnings
on-the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid onithe Funds. Lender shall
give to Borrower, without charge, an annual accounting of-the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securi-
ty Instrument,

If the Funds-held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. 1f the amount of the Funds held by Lender at
any time is:not stifficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in suchcase
Borrower shall pay to Lender the amount necessary to make up:the deficiency. Borrower-shalllmake-up the deficiency in
nosmore than twel §

Upon: payment; i 5 e by this Security ingtrument, L ptly refund to Borrower any
Funds held by Len sk O CHINEREAS 1 Ko, pHior o the acquisition
or sale of the Propc 'y uny Funds held-by Lender at the time of acqu > as a-credit against the sums:

secured by this Sec 7 MQ Q F;Q J;‘A‘L'

3. Application ients,~Unless applicable Taw pre Sotherwises Rl paym cived by Lender under para-
graphs:1 and 2'sha { ’[thgrpg "wmw? L ebERcs fug E.H:?ca«f § d, to amounts payable: under
paragraph 2; third, to/interest duc; ogrtﬁ. o' principa %uc: unmusl.lﬂo any date chargesdue under the Note,

4. Charges; Lic Borrowcﬂ:hﬁlllpagk }Gﬂ!.lﬂ@ésﬂﬁﬁ.(kﬁd@t!ﬁncs-amu- yositions attributable to the
Property- which may-attaingpriority over-this Security Instrument; and leascholdipaymcnts or ground rents, ifsany.
Borrower shall pay these obligations in the manner provided in paragraph 2 or i notipaid in that manner, Borrower
shall pay.them;on time dircctly 1o the person: gwedipayment. Borrower- shall promptly- furnishsto: Lender all notices
of amounts to be paid under this paragraph, 17 Borrower makes these payments directly, Borrower shall promptly.fur-
nish-to-Lender receipls evidereing the payments,

Borrower-shall promptly di rge any licn which has priority over curity Instrument: unless-Borrower: (a):
agrees in writing to the payment ofth e obligation secured by the lien ina manneracceptable 1o Lender: (b) contests in good:
faith the lien by, or defends against cnforcement of the licn in. legal procecedings which in the Lender’s opinion operate
to prevent the enforcement ol e lica or forfeitare of any purt of the Propertys or (¢) securcs from the holder of the lien
an agreement satisfaclory. to Lendé@r subordinating the liensio-this Secuniy Instrument. [ Lender determines that any
part of the Property is subject to a lienswhich: may. attain, priority over this Security: Instrument, Lender may give Bor-
rower & notice identifying the lien. Borrower sissfi\§aisty e lien or take one or more of the actions: set: forth- above
within:10 days of- the giving of notice.

5. Hazard or Properdy Insurance. BorroweiShatSkeepthoumprovements now existing reafter erected on the Property
insured against loss ards included within thesterm Maxtended coverage’ and her hazards, including floods
or flooding, for wt >r requires insurange. This insurghee shall be mainiain amounts- and for the periods
that Lender require: nce carrier providingathshhsturnes shall be choscpl - subject to Lender's approval
which shall not be v ithheld. 1 BorroWen FINs B aintain coveryy we, Lender may, at Lender’s
option, obtain cove ender’s rightsin et Prapenty inaccord aph- 7.

All insurance pc S lard mortgage clause. Lender

s
shall‘have the right to hold the policies and renewals. If Lender requires, Borrower shall'promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of:loss if.not- made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened: If the resto-
ration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall-be applied
to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier -has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2 l:the Property is acquired'by Lender, Borrower's rights to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instru-
ment immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lease-
holds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or. Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Bor-
rower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
of statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
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by the Note, ineluding, but not finnted 1o, representations conee tng Boriower'™s acoupaney of the Property as a principal
residence. 11 this Seeurity Instrument is o feasehold, Bosrewer shadl compls wih all the provisions of the lease. [ Borrow-
eracquires fee title w the Praperty, the leasehold and the tee aide sball not merpe unless Lender ragrees to the merger i writing,

7. Protection of Lender's=Rights in the Property; Mortgage Insurance, I Borrower fiils 1o pertorm the covenants
and agreements containedsin this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a-proceeding in bankrupiey..probate, for condemnation or 1o enforce laws or
regulations), then Eender may do and pay for whatever is necessary-to.protect the value of the Property and:Lender’s
rights in<the ‘Property. Lender's actions may-include paying any sums securediby i lien which has priority over this
Security:Instrument, appearing inrcourt, paying reasonable attorney’s fees and entering on-the-Property to make repairs.
Although Lender maytake action.under this paragraphe7iLender does nothave to doso.

Any amounts disbursed by:Lendeér under this-paragraph 7 shall become additional debt of Borrower secured by
this-Security Instrument. ‘Unless ‘Borrower.and iLender agree to-other terms of. payment. these amounts shall bear in-
terest: fromthe date of-disbursement at the Note rate and shall'be payable, with interest. upon- notice from*Leider to:
Barrower requesting payment,

$. Morigage Insurance. If Lender ruqulrcd mortgage insurance'as & condition of making the'loan sccured by this'Secu-

ity Instroment, Borrower shalltpay- the | premiums required to. mmmmn the: moriguge insurance in cffect. If,:for any rcason,

the mortgage insirance coverage requircd by Lender lupscs or-ceases to'be in'effect, Borrower shall pay-the: premiums. re-
quired to abtain coverage .substanu.llly Lquwalcnt to'the mon;,uz,c insurance previoisly in effect, at-a cost substantially. equivalent:
to'the cost to Borrower of the mortgng,u insurance previously-in cifect, from an'alternate mortgage insurer approved by Lendér.
If substantially cquivalent: mortgage-inslirance coverage: is not avallablc, Borrower shall:pay to Lender. cach monthia sum
equal to one-twelfth ol the yearly mortgage insurance prcnnum being paidiby:Borrower when the-insurance covcmgc lapsed
or ceascd to be in effect. ‘Lender,will accept, use and retainthese: payments as a:loss reserve in licu of mortgage insirance.
Loss:reserve puymcms may, noslonger be required, at:the optign“of Lender, if: mortgage insurance coverage (m the.amount
and for the periodithat:Lender. -requires) provided' by an insurer approvcd by Lender again becomes available andlis obtained.
Borrower- shall pay the: prcmlums rcqulrcd to maintain-mortgage insurance in effect, -Of 10 prov:dc a'loss reserve, uitil the:
n.qunrcnu,m ‘for mortgage insurance ends in accordance with:any writtén agreement between Borrower and Lender or applica- —
ble law.

9. Inspection. Lender or its agent: may make reasonable entries upon and inspectionsiof the property. Lender shall

give BorroWer nol { the inspection.
10, Condemnati § AWiTd OF Claliny lor-gamuges, ¢ ntial, in cofinection with
any cofidemnatio ‘mm fllﬁo ondemnation.are hereby

assigned and shal [AndgfiS

In the event o Mc@Fm&‘I@mm 1C secured by.this Security
Instrument, whetl wihen 1y & tveniig al'taking of-the Property.
unless:Borrower & therwise agree:in writing;thesums scmrcd b : this'S trument shall be reduced
b’y;‘lhc'amountofl mfﬂ M mg tch i f ums secured immediately
before the taking, divided by (b T t ftely lu.fot\ »taking-Any balance shall
e paid to Borres S T B CH%HW’R%EHP&&P

I the Property abdndom.d by Borrower, or«if, after nolu.c by Lender to Borrowcr that the condemnor offers: to:
makean award ot séitle a elaim fordamipes?Bo rfails 1o respond o Lender withing30 days after the date the notice

is given, Lcndcrns thorized ok ‘Clalidivi ! ybiepraceedssal its option: cithiesto restora norrcpmrof[hcPropcrty
or to-the siims securcdiby this Sectirity Instru ment, whether or not then duc,

‘Unless Lender and Borrowerotherwise apree in writing, any application ‘of proceeds to principal shallinot extend
&

or postpone the duc date ofih mthly payments referred to in parage: and 2 or change the amount of such
payments,

1T, Borrower Not ReleasedisForhcarence By Lender Not asWaiver, Extension of the time for payment or/modifi-
cation of amortizittion of the sums séeured by this Security Tustrient granted by Lender 1o any successor in interest

of Borrower shall operiafedoseicase the liability of the original'Borrowesor Borrower's successors in-interest, Lender

shall not be requiredito commence proceedings agaisstany successor in interest or refuse (o extend time for payment
or otherwise modify amortization of the sums secircd by ihs Security Tnstrument by reason of any demand made by
the original Borrower orBorrower's successorsdnnierest: Ay forbearance by-Lender in cxeteising any right or remedy

shall'not be o waivere pruludc the exergife of any right ooremedy.

12, Successors Assigns Bound; Joini SuveratzLiability;-/Co-signers. The ¢ and agreements of this
Security Instrume bind and benefit thelstieecssorsamdiassiens of Lender and 4 . subjectto the provisions
of paragraph 17. covenants and agréemoents shallbe joing and:sever rrower who co-signs this
SecurityInstrume ol caveute the NOPRGESESning this Sceuri only to mortgage, grant
and convey that | 'S lhc mpcny Undei 1hc terms of* S ent; (b)is not personally
obligated:to pay ! N CUTIY THSITUMENI, and (C) agre ‘any other Borrower may
agree to extend; modify, fo Keany accommodations with repard 10 the terms of this Security Instrument or the

Note withotit that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 o Jaw which sets maximum loan
charges, and that:law is finally interpreted so-that the interest or other loan charges collected or to be collected in con-
nection with the loan exceed the permitted:limits, then: (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge tothe permitted limit; and' (b) any sums already collected: from Borrower: which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the I'LdULllOll will be
treated as a partial prepayment without any prepayment charge under the Note.

14: Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall: be deemed to have been given to Borrower or Lender when given as provided: in this paragraph,

15. Governing:Law; Severability, This Security Instrument shall be governedsby federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security-Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security In-
strument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest
in it-is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option. require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lcndu if exercise is pro-
hibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

Form 40131 (6/91)
Page 3 of §




8. Borrower's Right to Reinstate. 11 Borrower meets certain: conditions, Borrower shallthave the right to have
enforcement of this Security Instrument-discontinued at any time prior to the carlier.ol=(a) 5 days (or such other period
as applicable law may specify for reinstatement)before sale of the :Property pursuant 1o:any power of sale contained
in this Sccurity Instrument: or<(b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration: occurred: (b) cures any default-of any other covenants or agreements; (L) pays all expenses incurred in
enforcing this SecurityInstrument, including. but not:limited 1o, reasonable attorneys’ fees: and: (dY tikes such action
as Lender may rL.lS()lhlhl) require to assure that the lien of this Security Instrument. Lender's righe insthe Property
and: Borrower’s obligation to pay the sums. secured by this Sccun(yAInSIrumcnl shallscontinue unchined. Upon re-
instatement by Borrower, this-Security Instrument and the obligitions- secured hereby shall remain: tu .y effective
as il no acceleration had occurred. However, this right 10 reinstate shall not apply inithe case of acceleration under
paragraph 17,

19, Sale of:Note; Change of Loan'Servicer, The Note or i partial interest:in the Note (together with this St curity Instru-
ment) may be sold one or more times without prior notice to'Borrower. A sale may result-in a change in the entity (known
as the **Loan:Servicer"):that collects monthly.payments due under the Note and: this Security Instrument, There also niy
be one or more changes of the Loan:Servicer unrelated to a sale of the Note. If there is a change ofithe Loan-Servicer, Borrow-
er will ‘be given: written. notice ofithe change in accordance with paragraph 14-above and applicable law. The notice will
state the name and address of the new.Loan Servicer and the address to which payments should be made. The notice will
also-contain: any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or-release of any
Hazardous Substances on or in the Property. Borrower shall not do:nor allow anyone else to do, anything affecting the Property
that is in violation of any-Environmental: Law. The preceding two sentences shall not apply to:the presence, use, or storage
on the Property of small quantitics of Hazardous Substances that are generally recognized'to be appropriate to normal residen-
tial uses and:to: maintenance of the l’mpcrly

Borrower shall promptly. give Lender written notice ol any investigation, cliim, demand, lawsuit or other. action by any
governmental or regulatory agency or private party involving the Property andfany Hazardous Substance or: ‘Environmental
Law of which-Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority,
that-any removal or other remediation off .my Hazardous bubsmmc l“(.(.llllb the Property is necessary, Borrower shall: prompt’y

take all necessary L

As used in this OUN SUUSLHICCY  GiC yiuge oxic or lmz:_lrduus substance.
by:Environmentali @umen‘f)\l’s ' wic petroleum products, toxic
pesticides and herb 'cnts m.ucrmh containing asbestos or forni radioactive materials. As used

in:this paragraph: i NﬂT @FF 1 .1 | RvFoifhe i where the Property is located
that relate to healt y-or givi :nfals profection” I IAL'

NON-UNIFOF ﬁt’llog\qsh ollows:
215 Acceleration; .m.'(hc c 'r sl .lll ' ‘¢ notice to l'()\H. nr}n accelerln following Borrower’s breach
of any covenant ¢t agreement £y It d‘ﬁl’ o aceelerationiunder paragraph 17 unless
apphcublc l.lw pre fes otherwise). lhe notice shalli spemf\" (.l) lhc default; (b) the action required to cure the default;
(c):a date, not:less than 307davs from the date the notice is given to llnrrmwr, by which the default must:be cared;

and-(d) thut failure to-eure (he default on or hefore the date speeified in the notice may.result in-acceleration of the
sums secured by this Securitg Insteumient, forcelosure bygudiein] procecding aid sale of the Property, The fiotice shall
further inform Borrower of the right to reinstate after aceeleration and theright to/assert in the foreclosure proceeding
the non-existence of a defaull or any other defense.of Dorrower to ace naand foreclosure. I the default is not
cured on or before the date specificdiin the notice, 1.cader at*its option may réquire immediate payment in full of
all sums secured by this Sceurity Instrument without further-demand and may-foreclose this Security Instrument by
Judicial’ procccdm Lender shinll be entitled to collect all cxpensés inevrred in pursuing (he remedies provided in this
paragraph 21, including, bugaot limited togreasonableyatioriieys’ fees-andicosts of title evidence.

22. Assignment of Rents; Appointment of Recgivergt.ender in*Possession. Borrower absolutely and unconditionally
assigns and transfers 10 Lender all’ the rents andseeveands CsRents™") of the Property, regardless of 1o whom the Rents of
the Property are paya Borrower authorizes3ESHder or LegURE's agents to collect the Beénts, and agrees that cach tenant
of:the Property sh: Y Rents to Lender giliondersageni$eHowever, Borrower shal cive the Rents until (i) Lender

has given Borrowy s of default pursuantite paragriaphi 21sof5this Sccurity Instrur d (ii) Lender has given notice
to the tehant(s) the ts are to be paid teflendeisoi-kenderss agent. This assi " Rents constitutes an absolute
assignment and nc wnt for additiongl suurh) only.

If Lender give: ch (0" Borrowel ) MRS received by B : held by Borrower as trustee
for the benefit of | e applied to the sttgEs secured by this S t; (ii): Lender shall be entitled
to collect and rece 0 ! [ of the Property shall pay all

Rents due and unpaid to-Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of
and m‘mupng the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property.
and:then to the sums secured by this Sccurity Instrument; (v) Leader, Lender's agents or any judicially 1pp01nlcd receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any show-
ing as to the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender se-
cured by this Sccurity Instrument pursuant to paragraph 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or main-
tain the Property before or after giving notice of default to-Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by this Security Instrument are paid in full.

23. Release, Upon payment of all' sums secured by this Security Instrument, this Secunty Instrument shall be-
come null and:void. Lender shall discharge this Security Instrument without- charge to-Borrower. Borrower shall:
pay all costs of recordation. if any.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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25, Riders to this Security Instrument. If one or more riders-are exccuted by Borrower-and recorded!together with
this Security. Instriiment, the covenants and agreements of each such rider. shall'be incorporated into-and shall amend
and!supplement-the covenants-and agreements of this. Security Instrument as if the rider(s) were a pant of this:Security
Instrument. [Check applicable box(es))

(] Adjustable Rate:Rider ‘[J’Condominivim ‘Rider (3 1-4:Family Rider.
[0 GraduatediPayment Rider i{Z}:Planned Unit Development Rider
[X¥Balloon Payment Rider ) Other(s) specify)

BY SIGNING BELOW. Borrower.accepts and agrees to:the terms:and covenants contained in this Security<In-
strument and in any rider(s) ¢xecuted by Borrower and recorded-with.it,

(O e,

Witness PAUL R. BOWMAN -Borrower
. Wi : 7 = (Seal)
LEONA EY 1nness -Borrower-
I . —(Seal)y
witness ; -Borrower.
e i S S (Scal)
Witness o -Borrower.

STATE-OF INDIA °

Dacument is

COUNTY OF
“NOT OFFICIAL'
pA‘BL‘”‘b‘.‘—aogg _ Jgkbﬁvdﬁ%c’ém i"ope-ﬂ;,r l‘e‘f me personally appeared

AR e . mc known. who:being duiy sworn, acknowledged that
dﬁ & herein contained are true,

he/she/they executid! the foregoi s
Witness my hand and Notarial Seal! (hlx_ZQ_..h_ day of

1992 e
* REMARRIED: \
%ﬁ (—-g % (_W
Slymu
“C .- _ VARGARHT E. LAWHEAD

Notary:Public

Sg Below Thisdine Receved For Lender =

RECORD AND R

GE CAPITAL MORTGAGE SERUICES INC.
1 S 660 MIDWEST ROAD, SUITE #321
OAKBROOK TERRACE, ILLINOIS 60181
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BALLOON PAYMENT RIDER TO NOTE -AND'SECURITY INSTRUMENT

THIS, BALLOON PAYMENT RIDER ("'Rider’’) is made this _
Xd(&(?(lﬂ(_____w__, 1992 _ , and amends a Note in the amount of 3. 37,800.00
(the “'Note''y made by the person(s) who:sign below (''Borrower'’) to GE _CAPITAL ____

20th Day of Fehruary

MORTGAGE_SERVICES, _INC. __ __ (“Lender")-and the Martgage, Deed: of Trust or Security.
Deed (the **Security Instrument'’) daled:the same date and given by Borrower to secure repayment

of the Note.

In addition to the agreements and provisions made-in:the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NOT PAIC
2007 .
UNPAID PRI
A*BALLOOI
LOAN AT Tt

Atileast nine
iLender mustiser
;payment’’ whicl
‘the date of'the!

D v 70 N
NOTOFFICIAL!

p ’]; '§ ogcumen
(90) bt Ratmorg e oreh
sorrower Elagtideadiien©l 0

tice and tha Maturity Date are.mads on time).

A Zﬁ é

?@ﬁ‘}%g prior.to th
the amou

jill berdue onithe: Matunty Date: (assummg aII scheduled payme

25

E ENTIRE
IS CALLED
ANCE THE

Maturity Date;

of the:'‘balloon:

; due:between.

L NV U

M . o 1 (Seal)
vVitness rower
MARGARET E. | %ZT RULR owﬂm
M o SN _ (Seal)
LEONA, Govgry /1688 rT Borrower
& (seal)
BT o we
- (Seal):
Witness. Borrower
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