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THIS MORTGAGE .,Dﬁmmentais D
7o A BrO NOT OFFICIAL!

f
| This Document is the property of
t « ("Barrower”). This Securiiy [nstrumentg§pivan - o County Recorder!
i LAKE MORTGAGE OMPANY, INC.
which is orgunized and existing under the laws of 'HE STATE OF INDIANA
address is 4000 Wi I LINCOLN HIGHWAY
| MERRILLVILLE NDIANA 46410 ("Lender”). Borrower owes Lender the principal sunvof
fé FIFTY SIX THO[ AND FOUR ‘HUNDRED' FIFTEEN:"AND: 00/100
; Sllars (U.S, § 56,415.00 )
i Thisadeht is evidenced Borrower's- note dated the-samg-date as this Security Instrument Nolc, ), which:provides for
‘ monthly payments, with:the full debt,-if not paid earlier oue aid psgable on  NOVEMBER b, 2021
This Security Instrument sceuresto-Lender: (a) the repaynicat of thedstt evidenced by the Note, with interest, andial) rmewuls.
extensions -and* modifications:.(b) the paymentsof @il dtker sums, with: interest, advance:usn aragraphs6 to protect: the
security ofrthis¢Security nent; andk(e) the pertermanceof] Baffower's: covenants ments under this Security
Instrument and the Note s purpose, Borrowers doesshereby mortgage, grant to Lender the following
deseribed property locate LAKE County, Indianu:
LOT 4, BLOCK : B\ OAK MANOR/ATHE FIRST A TO HAMMOND,
AS PER PLAT Tt ORDED "IN PLAT BOOK - THE

OFFICE OF THE RECORDER OrF LAKE COUNTY, INDIANA.

PERMIT 45-146A GARY
LAKE 00 T"““E 80.. tah
lThe Inteopil e ted an ils (natoe
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Approved by dilenaiis Fea Livisian

RE-RECORD DUE TO:CORRECTED INTEREST RATE CHANGE DATE ONADJUSTABLE RATE: -Rmm *kk

'

! which has the address of 7539 MAGNOLIA AVENUE, HAMMOND {Street; City|,

E Indiana 46324 [Zip Code] ("Property Address™);
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251: 3967304

TOGETHER WITH all: the improvements now or hereafter crecteds on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and al) fixtures now or hereafler a
parttofithe property. All replacements andindditions shall also be covered: by this Seeurity Instrumenit. Al of the foregoing is
referred Lo intthis Security:Instrument us the **Property,**

BORR'OWER-COVENANTS that Borrower is lawfully seised ol the estute hereby conveyed and has the right:to - mortgage,
grantiand convey-the: Property and that the Property is unencumbered, exeept:for encumbrances ofzrecord. Borrower warrants
andiwill defend:generally, the title to’the Property against alliclnims and-demands, subject to any encumbrances of: record,

1. Payment of. Principaly.Interest and Late Charge, Borrower shall pay when due the principal of, andiinterest on, the
debtrevidencediby the Note and late charges due under the Note,

2, Monthly<Payments: of Taxes, Insurance: andiOther Chrges. Borrower shull include-in each monthly payment,
together with the principal:and?interest as set:forth in'the Note und any Jate charges, an instullment of any (1) taxes and special
assessmentszleviedror 1o hetleviedragainst the Property, (b)zleasehold payments orground rents on the Property, and (c):
premiums for insurance required by parugraph 4,

Ench monthly installisent for items (1), (h), and () shall equalone-twelfth of: the annual amounts, as reasonahly estimated

‘by. Lender, plus an amou 0L 1105 he estimated amounts. The
full annual amount for by Eﬁ@#l’ljl@ﬂt”lﬂ % mthebefore ansitem. would
hecome delinquent, L e the sumounts ccollected in” Trust: (o pay iteims J () before ithey become

delinquent. OT OFFICIAL!
Hfeatéany timethe: AT ans G
teany time™t Thﬂgrﬂtfd‘ﬁﬁ?ém‘i@ ﬂiéegg' g}?, eds 1n one-sixth the estimated

paymentsfor siichTitems: payahle'to:Lender prior fo: the due dates of_su S, eX

amount of paynients reqtiired to pay ‘c’—teﬂdﬁiﬂﬁnq&&“my&ﬁmrvﬁiﬁr ole dre eurrent, then ibender shall either
refund the excess over onessixth of the estimated? payments or creditathe excess over one-sixths of (the estimated: paymests to
subsequent payments by| Borrower, ol (heoption of B i U the total of thepayments made by Borrower for item (1), (h),
or (c)riszinsufficientzto pay-thes itemwhen dueythensBorrower shaili pay o Lendersany amount necessary toxmake: up: the

dd‘f npether with the future -monthly
Wi

-deficiency on or before the date the item becomes du

As-used in this Security Instrument, *‘Secretary ' means (he Seeretory of Houging and Urban Development or his or her
designee. <In-any year in which the Lender must pay drmortgage insurtncs premivmedo the Secretary,-each=monthly payment
shall.also include either: (i) aninstallinent of the annual mortgage insurange premivm to be puidiby Lender to the Secretary, or
(i) a monthly charge insteadiof @ mortgage insurance:preminm if -this Security-Instrument is heldsby the*Secretary, Each
monthly installment of the mortgage insurance premium shallbezp, an amount:sufficient to:accumulute the full:annual mortgage
insurance premium with Lender one month:prior to the@iE thefull ispualimortgage insurance premiunvis due to the Secretary,

or ifsthis Security Instrument 15 held by the Secretaiyyéach monthifyecharge shall be in an wriount equal 1o one-twelfth- of
one-half:percent ofithe o ding principal balancesdteion ithefNol el

Ifi Borrower tender the Tull paymentEafialisums setired by this Securiys .- Borrower's account. shall
be credited with the bal ) allsinstallmentsfortitems’ (a), -(b), and | irtgage insurance premium
installment: that ‘Lender.| fipated to pay tosthierSecretary, and Lend refund any. excess funds to
Borrower, Immediately - i orrower's account shall e

-eredited with any balance remaining for all instaliments for items (1), (b), and'(c).

3. Application of: Payments. All pnyments under paragraphs 1 and 2'shall be-applied:by Lender as follows:

First, to the mortgage insurance premium to he paid by Lender to the Secretary or'to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold piayments or ground-rents, and fire, lood and other hazard insurance
premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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’ ' 151:3967304
oo deiig .';:ﬂWfanlelher Hazard! Insirance, Borrower shall insure all improvements on the Property, whether now in:
gfl!itr_egte‘onsl{bschently‘ erected; against-any hazards, ensualties, and contingencies, inclading fire, for which Lender requires
insurance, This insurance shall be maintainedkin the amounts and for<the periods that' Lender requires. Borrower. shall also
insure-all improvements on.the Property, whether now in-existence or subsequently erected) aguinst loss by loods o the extent
required:by -the Seeretary, All insurunce shall be carried with companies approved by Lender, The insurance policies and uny
renewals shallibe held by Lender and shall include Joss-payable clauses in-favor of, and in.a form aeceptable to, Lender.

U P I

S

In“the event of:loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if: not made
promptly by Borrower. Each-insurance company concerned is hereby authorized andidireeted to make payment for such Joss
direetly to Lender,. instead: of to Borrower and- to Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, eithers(a) to the reduction of the indebtedness -under the Note and this Seeurity Instrument, -firstto any
delinquent-amounts appliediin: the order in.paragraph-3; and then to prepayment of principal, or (b) to the restoration! or. repair
of the dumaged Property, Any application ofethe proceeds tosthe principal shallinot: extend orgpostpone the due dute of the
monthly. payments. which are referredito in paragraph 2, or change the amount of such:payments. Any excess instirance proceeds
over ti amount -fequired to pay all- outstanding -indebtedness under the Note and this Security Instrument: shalli be paidito- the
entity legally entitledithereto,

In the event ol forecl I this Secupity tnstroment or other-transtes of tile (o the Property that extinguishes the
incluhlmlncss, ull riglll. tith 1 Dl @G O ansirainee %lu‘l\ 1 the [)UI'CINISUF.

5. Occupaney, Pr Maintenance and: Protection: of the Frope er's Loan Application;
Leascholds, ‘Borrower sh: ¥ NOnI \10FFrI GIIrAL!w i we within sixty days after

the execution of this Secur trinient and shalk continue to oceupy the Property as Boriowe weipal residence for at least
one yedar after the date of oceyp W Tuitssd he siseng i Glpﬁqpﬁiﬂiywﬂlﬁ sundue hardship for Borrower,
or unless extenuating circuinstanees UY# éVTfﬂké’ @b“hfgrk‘é?bi‘ﬂéi" Borrower shalls notify ‘Lenderscol any
extenuating circumstances, Bofrower shall pot commit wiste or destroy, dumage or substantially chinge the Property-or allow
the Property -to deteriorate, - reasonable wear and® tear excepted. Lender may inspectithe Property i the Property is.vacant=or
abandoned or “thexloan is in- default ler may onab! I to pro yreserve: suchevacant or-abandoned
Property. Borrower. shalliajso be in defauhi it Borrower, during thefloanspplication process, save materially false or-innceurate
information or.statements’to Lender (or failed to provide Lender with=any materia¥intormgtion) in connection with the*loan
¢videnced by the-Note, including, bui.pot*limited to, representations concerning Borrowen's occupancy ofsthesProperty. as a

principal residence. Ifsthis Sceurily Instruient is on o leasehold, Borrower shall comply with:the provisions of the lease. 1f

Borrower sequires fee title to the Property, the leasehold and fee title shall not be morged unless Lender agrees to'the merger in
writing.

6.-Charges. to Borro and ‘Protection: ofs Lend@?sy Rightssiss the Property. Borrower sholl pay all governmentalior.
!

municipalf charges, -fines and<impositions that are notsadiided inspaisgraph: 2, -Borrower ghill: these obligations: on - lime
directly'to" the-entity which ved the payment. IF fadduiel O pay=swolldigdversely affect: Lender’s interest in-the' Property, upon

Lender's request:Borrower ampilyfurnish to LeRder receipts evidescing these payment

If Borrower failsto:n spents or the piymetisgreguiired by paragraph:2 rform any other covenants
andtagreements contained i wirument, or thideeddmtedal proceeding A intly afteet Lender's rights
in the Property i(such as a My i ons), then Lender may do

andipay whatever is necessary to-protect the value of the Property and:Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph-2,

Any amounts disbursed: by Lender under-this paragraph shall become an additional debt: of-Borrower and be secured by
this Security ‘Instrument. These amounts shall:bear interest from the date of disbursement, at the Note rate, and at the option of

‘Lender, shall be immediately due and payable,

7. Condemnation. The proceeds: of any award’ or claim for damages, - direct or consequential, in connection-with any
condemnation or other taking of any part of the Property, or for conveyance in-place of condemnation, are hereby assigned and
shall: be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and-this Security: Instrument,
first: to any delinquent-amounts applied in- the order provided in.paragraph- 3, and thenzto prepayment of principal. Any

application. of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wlll)ilg&\lg;'

@Q-AR(IN)‘mom Page 3ol 6 irutinls:
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referred ‘toin paragraph 2, or change the.amount: of such payments. Any. excess proceeds over anamount required to pay all
outstunding indebtedness under the Note andthis Seeurity-Instrument shall'be paid:to the entity legally entitled thereto,

8.¢Fees,. Lender may-collect: fees and charges suthorized by the Seeretury.

9.:Grounds for Acceleration of Deht,

(n)eDefnult, Lender may, except as-limited ‘by.regulations -issued¥by the Secretary -in“the case of payment: defuults,
require immediate payment inifull of all' sums secured by this Security:Instrument if:
(i) Borrower defaultsthy fuiling to pay in fulliany. monthly payment required by-this Security Instrument priorto or
on the due date of the next monthly payment, or
(i) Borrower defuults by fuiling, for u period of thirty days, to perform any other obligations containedsin®this
Security Instrument,

(h). Sale:Without Credit Approval. Lender shall, if permitted by applicable law and.with the prior approval of the
Secretary, require immedinte payment in“full of all sums secured:by this Security Instrument:if:
(i) All or part:of the Property, or o beneficinl interest in a trust owningsallzor part ofsthe-Property, is sold or
othenwise transferred! (other than by devise or descent) by the Borrowur. and’

(i) The Pro
purchaser or §
requirements

(¢) No Waiver.:
not:require stich’

(d) Regulations:
rights in: the cas
Instrument.does ¢

(¢) Mortgnge No
-eligible for insur
andt notwithstand
Instrument.. A-w
hereof, . declining
such ineligibility
of insurance is s0

10. Reinstatement,
Borrower's failure to puy

proceedings are instituted
‘bring Borrower's uccoun

foreclosure costs -and re
proceeding. Upon reinstal

as if Lender hadnot required immediat
‘has acceptedsreinstatement ullgr the cmmmncum.nl ol l(m.closure proceedmp within two years immediately prcudmylhe
commencement ofza currentiforeclosure proceeding, (ii) reinstatement will precludeforeclosure on dlllmlll grounds: in ithe:

Dﬁﬁ‘ﬁﬁ‘iéﬂt"ts
.emmmmmmm

migeﬂbvﬁ&ﬂ@ﬁmshhwawéw’w
U secietney Liatas e namaipel eamushethucd by the

fepayment defaults. to- require immediate payment in full andforec)
authorize accelerati foreclosure if not permitted ! ntions ¢

nsured. Borrower agrees that should this Security Instrument andith

e unde; Nationalt Housing: Act within 60 days fr ie her
anything in paragraph 9, require immediate payient in full of: all
en statenientiof any authorizedragen! of the Sceretary dated subsequ
insure urity Instrument and. secured thereby, shall:t

otwithstanding the foregoing, this option may not be exercised! by L
vy dueto:Lender’s failure to: remitniarigage insurance premium to th

reower has a right to bezreinstated iFDECer has: requirediimmedin
yun! due under the Bofe o =hisSueisds Instrument. This it
siate the Seeurity dnstruntert=Roriower shall tende
luding, tosthe SXIERSHEY @ 0bligations of Bor

ymary attorpeys| I idestind: expenses
-

hie Qecnrity Hictriimeont and th

ol maeyn iyl WOAMVCT, LANUCT » W ]

rincipal residence, or the
wediin aecordance with the

ent in full}, but Lender does:
s.

cretury willflimitdLender's-
A4f not.paid. This+Security
e Seeretary,

Jote secured thereby not be

c«Lender-may, at:its-option:
ns sucurud by this ‘Security
I to 60 days from the: dute
leemed conclusive proof of:
der when the unavailability
jecretary.

wyment in fulli beeause of:
olies evenafter foreclosure
im-all amounts required to
r this-Security “Instrument,
ated” with the foreclosure
cures shall: remuin: in effect
reinstatement it (1) Lender

future, or (iii) reinstatetent will adversely. affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this: Security Instrument: granted by- Lender.-to iny successor in interest of Borrower shallt
not operate to release the liability of the originali Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against-any successor in interest or refuse to extend:time for payment or otherwise modify amortization
of:the sums-secured by this Security Instrument by reason of=any demand made by the original- Borrower or Borrower's
successors in: interest. Any. forbearance by Lender in exercising any right or remedy shall'not be a waiver of or preclude the
exercise of any right or remedy.

2D -4RIIN) 9103
®

Page d of 6




) 151:3967304

HCCLSSOrs andM\si;.ns Boimd; Foint and Severiil Lmlnllly;z(‘u Signers, The covenants und agreements of this
Sccmr(y Instrumeul shall bind.and benefit the successors and assigns. of Lender and®Borrower, subjectsio the -provisions of
puruz,mph'o b.' Borrower's- covenants and agreements shallthe joint and several. Any Borrower who- co-signs this Security
Instrumeit: but: does not - ;execute the Note: (a) is co-signing this Sccurity Instrument only-to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of: this Seeurity Instruments () is not personally obligated:to-pay the sums
sectired by this Security Instrument; andi(e) agrees thiat-Lender amd any other:Borrower may sgree to extend, modity, forbear or.
:mike any-accommaodations with regard:to the terms of this Security [nstrument or-the Note without that Borrower's consent.

* )

o-.»

13, Notices.-Any. notice o Burmwu provided for in-this Security Instrument shall:be given: by delivering itor by mailing
it by first cluss mailtunless-applicable law requires-use of another method; The notice shall be directed 1o the Property Address
or-uny other address Borrower designates by notice tosLender, Any notice to Lender shall be given by firstsclass mail<to
Lender's adiress stated hereintor any address Lender designates by notice to Borrower. Any notice provided for in‘this Security
Instrument shallibe deemedito have been given to Borrower or Lender when given as provided:in this paragraph,

14, Governing: Law; -'chcrubilily. This Security Instrument shall®be governediby federa) law and the law: of sthe
Jurisdiction; inwwhich: thchropurty is located. In the event that: uny.pmvxsmn or clause of this Security Instrument or:the Note
conflicts with. applicable law, such-conflict sh: |ll not uffect other provisions of lhls Seeurity Instrument or.the Note which.can he
given effeet without the « nd the Note e declined

o he severable, °
' Document is

15, :Borrower’s Co I he 'ivj'_] unf co"!‘nrr?c}li'(&m‘ lh'!s Scix

16, Assignmentsof 7 Bopfower unwmltummll) assigns and -transfers to- Ll ents wndfrevenues ofgthe:

Property. -Borrower' authorizes Tlaes lDMumﬁntm&mhe :pm Mi}(luﬂtf rehy directs each-tenant of the
Rroperty. to pay the rents (o Lepder or llfﬂdﬁf I‘ ? g} Sﬁﬂ : ;R% fﬁé iﬂue 10 Burrower of Borrower's breach of
any-covenant or agreement in the Seeunity Instrunient; Borrower shall co andreceive all rentsuind revenues of: the Property
as trustee for. the thenefit ofslender and®Borrower, This assignmentsof rents: constitutes ansabsolule assignment and not an

assignment for additional security o

If: Lender-gives: notice of breach'to Borrower: (1) all rents received by Borrower shall be held by Borrower_ as trustee: for.

benefitof:Lender only, to:be applied (o the'sums secured by the Security [nstrwme cidler shall be entitled to collect and

receive, all of the rents ¢ he: Propertyipundt(e) each: (enant of the Property-shall:pay all rents duc [and unpaid to Leader or.
Lender's s.agent on.Lender’s written demand to:the ten -

Borrower has not_executed any prior assignment of the rents and has not andiwill not perform any- act’ that would prevent
Lender fronyexercising its rights under this paragraph 16,

Lender shall:not be reqiired to enter.upon, ke 2oRtol of or matidein the Property héft‘ y’nfter piving:notice of breach

to Borrower, However, ~or. o judicially, nppo’i")" giireceivermaylds: so at any time there| ench. Any application of
rents shall not cure or v defanlt or invalidstestay other right oF rémedy ofelcnde wsignment: of.rents of the
Property shall terminate b sectired: by the :M,um,' Tnstrumeny’is paid in- 1t
NON-UNIFORM COVE ¢ und Lender furthédovenant and a: {

17. Foreclosure Procedure. If Lender requires immediate payment in full: under paragraph 9, Lender.may foreclose
this Security Instrumentihy -judicinl proceeding.. Lender shall he entitled to colleet alll expenses: incurred. in pursuing the
remedies provided in- this paragraph 17; including,-but not limited (o, veasonable -attorneys’ fees.and costs-of title
evidence,

18, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument.

without charge to Borrower.,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

DS 1576
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20 Riders to-this S ’ te recordedtogether with this

Seeurity Instrument, ‘the ¢ ) % 3 z‘)im pAr. ci' 10 iR d supplement: the covenants
und agreements ofithis Sec o1 m é‘( ﬁm '$Sc; by
| Check applicable box(es) '

[] Condainiiiiin R N Qﬂén@ EJF .ngeAL

Specif;
[ Pluiined Uhit DeveloptpRiskr]) bekiGromiag ﬁsuth%‘iéfroperty of ) FbEZC!I{;te' Rider
the Lake County Recorder!

BY:SIGNING BELOW, Borroweracceptsandagreesto the teams, contained insthis:Sccurity Instrumenttandin any rider(s):
executed:by. Borrower and recordediwith it

Witnesses: ; \g/z
T N BROWN

-Borrower

SPER'S 5% (Seal)
: : -Borrower
. _._______ k-Seai) 4 ; ) , --:(Seal)
-'?Bf,zrmf\',ct e ' -Borrower
STATE OF INDIANA, LanL County ss:
Omlhlb“' n 42 STH day.of OCTOBER , 1991 , before me, the undersigned, a-Notary Public in:

and’ for sa:d County. persopally appeared
Jo ANN BROWN :
, and ackndWledged the execution- of the foregoing-instrument.
‘WITNESS my harid and ‘officialiseal. ,

My Commlssmﬁ Ekpnre;. 5/13/93 4 i C Q\C\S/@
RESIDENT COUNTY OF' LAKE Natary Public CORINA CASTEL
This instrument was prepared: hy SUSAN M. BRISTOW DS 1577
4R(IN) 19103) . Page 6 of 6
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ADJUSTABLE RATE RIDER

THIS‘ADJUSTABLE RATE RIDER is made this 25TH day of
OCTOBER' , 1991 » and is:incorporated into and shall be deemedito amendiund supplement
‘the Mortgage, Deed of Trustror Security:Deed (**Security Instrument®®) of the sime dite given:by_the undérsignedi
«(**Borrower"') to.secure Borrower's:Note (**Note'') to
LAKE: MORTGAGE COMPANY, INC,

§ (the ‘'Lender"*y of the same date and!covering the property. described in the Security Instrument-and located at:
{
! 7539 MAGNO' TA AV TNT] ol :,""‘l“\"r\ Y N XN ..\‘.\.\ 2
[ )
Docpment is
THE NOTE CONTAINE M@ﬂlﬂi@dlﬂl@ﬂ ‘ HE INTEREST
RATE 4 PUEILNMONTHEY PAYMENT. THE NOTE LIMITS, \AMOUNT TUHE
| BORROVVEH 'S NRMSRISPC RADE 1AM thmpmpertyvotl 1B AND! THE
| MAXIML/" KATE THE SORRONERMYSHPRE corder!
ADDITIONALL COVENANTS. ‘In“uddition ‘to the covenants and“agreements made in' the Security
Instrument, <Borrower andilender further covenunt andsa as follows:
S. INTERESTRATE ANL VIONTHLY PAYMENT CHANGES
(A) Chun;.,(. fe: [~ JANUARY
The interest rate may change on the first Jayiof TPRTIL 1 , 1993: , andion that day
of each succeeding year, "Change Dute®™ means each date on"whichdhe intcrest rate could change.
(B) The Ind SRR
Beginning witli‘the first Chiunge Date, thedinlevestiute villibe based onan Index. "Index” means the weekly
; averageyield on United States Treasury Secuyities ‘adjusted e constant maturity of op¢ year,<as made available
5 by the FederuILRc Boards ”Currcnt!lnd..x" mdantthe MIGSE recent: Indexsfiv re ¢ sle 30 days: before the
Change: Dnle If't X leﬁned above)sis: nodonger avatiable;. Lender. wil)t -new Indéx: any.ifidex
prcscnhed by the s deftaed in pars@EapEhe 7B Lenetr will give Bosr s of the new Index.
(C) Calcula ute Changes: Lt
' Before each I Y 1 by g oin of
TWO percentage point(s) ( 2.000 %)10 the

Current¢lndex and rounding: the sum to the nearest one-eighth of one percentage point (0:125%). Subject™to the
limits statedtin p.trm_mph 5(D)*of this Note, this rounded amount-willibe the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate willi never increase or decrease by more than one percentage point (1,0%) on:any single
Change Date. The interest rate willi never be more than five percentage points (5.0%) higher or lowersthan the

initial interest: rate stated in paragraph 2 of this Note.
DPS 1757
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(E) Caleulation of ‘Payment Change

If the interestsrite: chunges on 0 Change Date, Lendeér will caleulate the amount of monthly payment of:
principal and interest whichiwouldtbe necessary to repay the unpaid principal:balance in“full at the maturity dute
at the new. interest.rate through substantially equalt payments, In-making such caleulation, Lender will use the
unpaid principal:balance which:would-be owed ontthe Chunge Date if: there hadibeen no défuultin payment on the
Note, rediicediby the-amount of any prepayments:to principali The result of this calculation will:be the amount: of:
the new monthly payment of principal and interest.

(F)'Notice of Changes

Lender-will give notice to Borrower oftany.change in-the interest rate and monthly payment amount: ‘The
notice must:be-given at:least 25 days before the new-monthly payment amount is due, and must set- forth: (i) the
date of the notice,- (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v):the new morithly
payment amount,. (vi) the Current Index and the date it was published; (vii) the method of caleututing the change
in'monthly payment amount, and (viii) any other information which may be requirediby law from time to time,

(G) Eifectiy y
A new inte g e nt\pl-S) W i Note will become:
effective on the € HBorrower shall make a payment in the new.moni} spinning on the first:

.payment date:wh NQT ‘Qﬂfl@I&; w (he changes required by
.paragraphrS(F) IO ull hifga i n'y n. i e monlhly payment:

ammouit calculate ’Id}ﬁg ﬂwﬁmﬂ@igiﬁhe Py Ae oceurring less thank2§
'days after -Lenderdhiiis given the requi otic f thc m(n pa a ount cafculated sin accordance with
ipuragraph 5(E) of this Note dedk h@ ﬂﬁ_ Fﬁé}‘ dﬁ&' of the decreaseland: Borrower nude
-any humtﬂy;paxi it amounts. exc»;dmg the p.\ymmt .m\oum wluch should have been statedtinga timely notice,
'then Borrowerhi he option (o either (i) d the retirn (o Borrower of uny exeess payment, with interest
thetieon: dt-the: Note rate (1 ritenequal tosthesintcrestprate whichushould have beemstoied in mely notice), or (ii)
request that any-cxcess: puyment, with interest thereon dt the Note rate, be applicd a8 payment ofaprincipal,
Lender® S*()bllg:lll to retu; » excess: pay ment-with interest on- deman ssighable even. if this Note is
otherwise assigned before the derivandifor return is mad

BY SIGNING BELGW, Borrower aceepts and agrees (o (he tefms and covenants contained in this Adjustable:

Rate Rider,

g (Seal)  Cxop /L LA (Seal)
“Borower \W ANN: ‘BROWN -Borrower

- — ARSeal ey — {Seal)
Balpgniot -Borrower

[Pl € DCHRVGIIS 1aIe heservead ior ACHH IO ci -
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',STATE OF INDIANA, "LKAE: COUNTY ss:

On this. 25th day of - October, 1991, before me, the undersigned, a:Notary Public in

and for:said County,’ personally appeared' Jo Ann Brown, and acknowledged the
execution rof the foregoing instrument.

Witness my ‘hand and official seal.
My Commisgsion: Expires. 5/13/93
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This Instrument was prepared' by : Susan M. Bristow

aﬁsident County of Lake Corina Castel Drs 1758:




