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5 ETRPLI? MLORB'I‘OGé\Sl! b ‘Nm"grsgmlpFI CTKUE\! L 2 . The morigagor is

This Document is the property of

the Lake County Recorder!
("Borrower"), This:Security Instrument is given to  PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

which'is organized and cxisting undes the lTaws of THE STATE ( I0KWA , and whose
addressiis 711 HIGH STREET:, DES MOINES, IOWA 5039
Lender”). Borrower owes Lender the principal sum of
SIEXTY THREE THOUSANDS. ONE HUNDRED FIFW{ AND 00.100

Dollars (U.S. $ 63,150.00 ).
This :debt is evidenced Borrower's note dated: thedsameadate, as- this: Security Instrument ("Note"), which provides for
monthly payments, with the (ull debt, i not paid earligk ) due and “priyable on MARCH 01, 2012
ThisSecurity Instrument ires to:-Lender: (a) the regagncntofthedebtevidenced by the Note L interest, and all‘rcncw.nle,
extensions and- modifice f Note;: (b): the ayment=of=all otliér sums, with intcres ced -under paragraph: 7<to
protect :the: security. of t y. Instrument;.an@i(€) thesperforiance of Borrowc:'s and agreements under this
Sccurity Instrument and ~this purpose, Batrower dgeshercby mortgagc, ¢ ¢y to Lender the following
describedi property locat LAKE County, Indiana:

UNIT NO. 102, 2371 DEERPATH DRIVE, DEERPATH ESTATES PHASE I, A
HORIZONTAL PROPERTY REGIME, AS RECORDED AS DOCUMENT NOS. 572045
AND 572046, UNDER THE DATE OF FEBRUARY 5, 1980 AND AS AMENDED BY
DOCUMENT NOS. 649610, (AND RE-=RECORDED NOVEMBER 19, 1981 AS
DOCUMENT NO. 651214), 649611, 649612 AND 649613, UNDER THE DATE
OF NOVEMBER 4, 1981, IN THE RECORDER'S OFFICE OF LAKE COUNTY,
INQIANA. AND THE UNDIVIDED INTEREST IN THE COMMON ELEMENTS
APPERTAINING THERETO.

DRIVE ,
which has the address of  237-1 DEERPATHy 04D UNIT 102, SCHERERVILLE [Street, City],
Indiana 853 85l %g( Property Address");
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TOGETHER-WITH all the improvements now or hereafter erectedion the:property, and all casements, appurtenances, and
fixtures pow or hereafter a part oft the property. All replacements and dditions shall alsoebe covered by this Security
Instrument. AlV of the toregoing is referred 1o in this Seearity Instrument- s the "Propeny.”

BORROWER COVENANTS: that: Borrower is Lawfully seised of the estate hereby conveyed and:has the right-to mortgage,
grast and convey the Property-and thit: the Property is unencumbered, exeept for encumbrances of=record. Borrower witrrants
and? will defend generally the title to the Property against all claims and: demands, subject 1o any encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniform-covenants Tor national use and non-uniform-covenants with: limited
ariations by-jurisdiction-to constitute a uniform-security instrument covering real _property.

UNIFORM . COVENANTS, Borrower and: Lender covenant andtagree as follows:

Lo -Payment of -Peincipalaand®Intevest;iPrepaymentsand  Late Charges, Borrower: shallspromptly pay when due the
grineipal of and interest on the debt evidencediby-the Note and any prepayment:and late charges - due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to-a written waiver by ‘Lender, Borrower shall pay 1o
Lender-on the day monthly payments are due under the Note, until the Note is.paid in full, o sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as o lien on:the Property; (b) yearly leaschold payments
or ground rents on:the Property, it any; (¢) yearly hazard or property insurance premiums; (d)-yearly flood!insurance premiums,
A anys (¢) yearly-mortgage insurance premiums, il any; and (1) any sums: pay: able by Borrower 1o Lender, in accordance with:

the provisions-of: p.ml;_..l.lph 8, in: llcu of the paymemnt ol morlgugc insurance punuums. lhcsc items are called "Escrow:dtems.”

Lender may, at any time, collect andhold Funds-inan-amount-not-to-exceed:the n un i lender for.a federally

reliatedsmortgage Toan m

S CSCIOWUCCOUR LR CEL lement Procedures Act of
1974 as amended: fronyt Y .Bﬂcume/ntl‘lﬁ R * that applies to the Funds
sets a lesser amount, If iy, at any time, collect andi hold Funds in an an exceed (the lesser amount.
Lender-may estimite the } 3

f ‘l’u FIF!I!G!I AL\!) of- expenditures of¢future
Escrow ltems or otherwi: ccordance with applicable Taw,

The-Funds shall be hekd Thimﬂﬁm&ummmthenpmpg dosf poney, instrumentality, or-entity
(including Lender, if Lender is_such an lé[l #)H § 'R % §. Lender shatlapply the Funds to pay.the
Escrow llems. Lender miy not eharge Borrower1or ﬁo n;, 1}}%% lng Cﬁlll ds. .umu.llly anilyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, -Lender may . rec Borrov me-1it ‘e for fent real astate tax reporting service
used by Lender in.connection with“thisdoan, unless fapplicable dawsprovides otherwise. Unless-ansagreement sis-madesor
applicable law.requires interest to bepaid, Lender shallinot be required to pay. Borrower any interest or carnings on the Funds,
Borrower and Lender may agree inw *. however, that interest shall be paid ¢ widls. Lender shall give to Borrower,
without charge, an annual accounting of:he Funds, showing credits and . debits o the Funds and: tlie purpose*for which cach
debit to: the Funds was made, The Funds e pledgedias additional seeurity for all sums secured by this Security Instrument,

I the Funds heldiby Lender e hie amounts permitted to ddby applicable law, Lender shall account to Borrower
for the excess Funds in dccordance with the requirements oft applicable law. I the amount of:the Funds held by Lender at any
time ' is not sulficient to pay the Eserow Items when due, Enderiniiy so notily Borrower in writing. and, in such case Borrower

shall .pay to-Lender the amountenceessary to-make upsthesdelicigney Borrower shallimake up thedeficiency in no more than:

twelve monthly payment: Lender's sole diseretion

‘Upon payment :in | all sums secured by=tiis Sceuritst Instyigment, Lender shall p y refund to Borrower iny
Funds held by Lender. U wagraph 21, Lendersballaeguive aisell the Property, Le w e the aequisition or sitle
of the Property, shall ap) Is_heldi by Lendedaiheltime alacquisition or sule aainst the sums seeured by
this Sceurity- Instrument,

3. Application of P pplicaIC I proviaes othereTse y Lender under paragraphs

and 2-shall be applied? {ivst, (o any prepayient-charges-due-wnderthe Noteysecond, (o amounts payable under paragraph 25
lhnd. to interest dues fourth, to principal dues and: fast, to any late charges due llll(lL‘l the Note.

4, Charges; Liens,.Borrower shall pay all taxes: assessments, charges. fines and impositions atributable to the Property
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time diveetly
to the person owed payment. Borrower shall promptly furnish to Lender all:notices: of amounts to be paid under this paragraph,
It-Borrower makes these payments directly, Borrower shall: promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien:in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which insthe -Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satislactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice. '
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Hazard:or Property ‘Insurimee, Borrower shalls keep the improvements now insling or hereafter erected on the
Property simsured:against#loss by fire, hazards included within the term "extended: coverage” and-any other hazards, including
floads or flooding, for which Lender |u|unu insurance. ‘This insuranee shall be maintained in the amounts and for the periods
that Lendersrequires, The insurance carrier providing the insurance shall-be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, aBorrower fails to maintain coverage deseribed above,
option, vbtain coverage to:protect Lender's rights in-the:Property incaccordance with paragraph 7.

All insurance policies and renewals shalli be

Tender-may, w Lender's

aceeptable to:Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 11 Lenderrequires, Borrower shall promptly-giveto Lender all reeeipts of
paid.premiums and renewal notices. Inathe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
iLender may make prool of loss ift not made promptly:by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall: be applied!to: restoration or repair of the
Property damaged, if the restoration or repair-is economically feasible and Lender's security.is not lesseneds I the restoration or
repair is not-cconomically feasible or Lender's security. would be lessened, the insurance proceeds shall be applied 1o the sums
sceured by this Sccurity Instrument, whether or notzthen due, with-any excess paid to-Borrower. Il Borrower abandons the
Property, or does not answer within:30 days anotice from Lender that the insurance carrier-has offered to sette a claim, then
Lender ‘may collect the insurance proceeds. Lender may use the proceeds -to repair-or restore the Property or to=pay sums
sceured by this Sccurity Instrument, whether or-not'then due. The 30-day period will begin when the notice is given,

Unless-Lender and wineipal shall not extend:or

b AS
Jpostpone the due date of ﬁ%elﬁ Iis } amount of-the payments. If
under paragraph 21 the F piredOS-EEnticr, Cr' s Tighttoiny. insu and proceeds resulting from

damage to-the Property.p N \IT{ I ‘FFI[C‘TK‘I:" N d by this Security-Instrument
immediately prior (o the y 0 (3)

6. Gecupancy,-Pres m tI?l 'ﬂ%‘lk Lig)ltﬂél i’tg" r‘ . m Applieation; Leischolds,
Borrower shall occupy, estabilishy i usc. :Pmu al T | i

roperty s mmwc esidence wilhinsixty days after the exeeution:of
this -Sccurity-Instrument: id shall coniilae ﬂfﬁg Olll(lilﬂiﬁ Bﬂﬂnd&l'mnup.ll residence for-at least one year-after
the date of occupancy, unless Luldc,r-rolhcnvnsc agrees in writing, which:consent shall not be unreasonably withheld, or unless
extenuating _circumstances exist which are bey o rrower's control, Borrower shall not destroy, damage -or impair the
Propcny. allow theProperty to deterivrite, orgeonnitgwaste onatie aperty. Borroser shall be in defaultsif any forfeiture
action. or proceeding, whether civil ‘or eriminall is begun that insLender's good f[aith: judgment could result in forfeiture of the
Property or otherwise materially-impair the lien ereiicdiby this Security 1nstrun nder’s sceurily interest. Borrower may
cure sucha default and-reinstate, as provided in paragraph 18, by causing the action oF proceeding to be dismissed with a ruling
that, in Lender's good faith detcrmination precludes forfeiture ofsthe sBorrower's interest in’thie Property or other material
impairment ofztheslien:greated by, this-Scetrity Instrument or ler'sdseeurity interest. Borrower shall also be in default-if
Borrower, during the loan application process, gave materially false or inaceurate information o1 statemeits to Lender (or failed
to provide Lender-with 4 nmlcﬁal'»inl’m'mulion) in: copgoetyoriauith the loan evidenced by the Note, including, but not limited
to,-representations concerning Borrower's occupancy @t icPiopitycas a principal residence. 1/ +his Sceurity-Instrument:is on a-

leaschold; Borrower shallzcamply with all the pratsions=of theticase. I Borrower acquirts fee title to the Property, the
leaschold!and the fee titl [not-merge unless Lekider agrees=to thezmerger:in writin

7. Protection:of L ights in the Property. HBotrawer fiils to perform the s and agreements contained in
this Sccurity Instrument, alegal: proceedingitipt ntiasigntdicantly affccti s in the Property (such as-a
proceceding in bankrupte; condemnation BEAGLCILLRCOr to enforee ns), then:Lender may do-and
pay for whatever is nece he vattie of the Property-and. Lendey’ operty. Lender's actions. may

include pzlying any Sullis. sCCUICU GY  d HICH WO HAs=PHOFIRY - OVOuiiy SCCUlily isuiuiineh, uppcm’ing in court, puying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts-disbursed by Lender under this. paragraph 7 shall become additional-debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to: other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall:be payable, with interest, upon notice from:Lender to-=Borrower requesting
payment.,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If. for any reason, -the
mortgage insurance coverage required by Lender lapses or ceases to be in-effect, Borrower shall pay the premiums required’ to
obtain coverage substantially equivalent to the mortgage insurance previously. in cffect, at a cost substantially equivalent to the
cost to Borrower: of the mortgage . insurance -previously in effect, from:an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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15.- (uovcrmn;.,lLumfswcmbillig lL_uso.SLumjy Ingtrumem shall¢he governed chy. federal law and the law of the
yjiiFisdidtiontinywhith'thet Proptrty, isslocatedt Inthe event thatsany provision or clause ofgthis Security Hnstrument or: the: Note,
conflifls with.afiplicible liw, suchiyconfliet slmI:nnl!.llIu.(!()lhcrapmvmuns ofithis.Security Instrument or the Note which.can.be,
igiven- L“LLI&\\'I“I()U“”\L conflicting provisions Tofthis.endfthic:provisions. nf=th19‘SLcunlyalnslrumcnudnd theNote are declared
ilmhc‘swcx.lblc..

165 Borrower's Copy 1Borrower shallibesgiven one conformed:copy-ofithe: Note and: ofithis’ ‘Securitydlnstrument:
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17, Fransfer of the Property or o Beneficiat bntevest in Borvower, 1 atl or any pant ob the Propenty o any nnerest in
is sold oy tzmsterged (ot henetical interest in Bortower is sold o transterred and Bonoswer i not o naturid persony without
Lemders priov written conscnt, Lender miv, at s option, requite mupedite payinent i tall of all sums secured by this
Security - Tnstriment. However, this option shall not be exerctsed by Lender il exercise as prolubited by federal Taw as of the date
of this Security Tnstrument.

17 Lender exercises this option, Lender shall give Borrower notiee ol aceeleration. The notice shall provide a period ol not
fess than 30 days-fram the date the notice is delivered or mailed within which Borrower must pay sl sums secured by this
Sceurity Instrument. IF-Borrower Fails 1o pay these sums prior o the expiration.of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand-on Borrower,

18, Borrower’s Right: tosReinstate, 11 Borrower meets: certain conditions, Borrower shall have the right to have

-enforcement of this Security Instrument discontinued at any time prioro the earlier oft (1) § days (or such other period as

applicable law may specily Tor reinstatement) belore sale ofsthe ‘Property -pursuant 1o any power of: sale contained insthis
Seeurity:Instrument; or (b) entry of o judgment:enforeing this Security Instrument. Those conditions are that Borrower: (a) pays

‘Lendér all sums which' then would be due under this Security Instrument-and:the*Note as il no acceleration-had occurred; (b)

cures. any- default of any. other-covenants or.agreements; (¢)! pays. all expenses incurred intenforcing this Security Instrument,
including, but not limited to, -reasonable aitorneys’ feest and (d): takes such:action as Lender may reasonably require to assure
that the licn of this Sccumy lnsnumcnt Lcndcrfs n;_.hls in-the Pmpmy und Bnrmwu 8 nblxg iion to piy-the sums seeured by
this “Sccurity -Instrunx U Seeurity Instrument: and  the
obligations securedthes m sCve as: o aceelen; uun 2 « this right 1o reinstate shatl

not-apply in the case o oOCUumen

19; Sale of Not i -Logn_Sepvicer, The : in BION1 N together with” this<Security
Instrument) may be sol M N |‘ ti uff@ RN :u!.\ \ change in the entity (known:

as:dhe "Loan Servicert ollecis monthly payments duc undcr the Note and:this: Security| 1ient, There also may be one
or more changes of the Lo ScRiEersinflnaveanaer ds Nhe DiErg i i 10O& (10 Loan Servicer, Borrower will be

‘given written-notice of the change inﬁ]} lg‘%im h@l {ﬁ WR YEH ilqélimhlc aw, otice willistae the name and
address of the new Laun Servicer an address o which' payents™s m be made. The noiice will also contain any. other.
information required by applicable law.

20.:Hazardous. Substances ower sc or ithe pres disposal, storage, or release of any
Hazardous Substances or instiie ‘Pioperty. Borrower shitll aot du, nor allow-anyonc ‘else to do, anything affecting the
Property thatyis. intviolation:of any-Environmental Law. The preceding-two sentences shallinot apply to the presence, use,. or
storage on the Property of small quantities of Hazardous Substanees that are gencrally reeognized to be appropriate to normal
residential uses and:to; maintenance of ul Propcrl)

Borrower-shall promptly, give Eender written notice of anyinvestigation, claim, demand, lawsuit: or-other action:by-any
governmental or regulatory agenc: ivate party involving th ciy and any Hazardous Substance or-Environmental -Law
of which Borrower has actual knowlédge. 1 Borrower learns, -or i§notified by any. governmental or regulatory authority, that
any removal or other remediation of any-Hazardous Subistingsiifiecting the Property is necessary, Borrower shall promptly:tuke
all necessary remedialt actions m accordance with” Epgiveamiciial L.

As usedi in this paraprapl20, "Hazardous Suistdices” are 106se substances defined s (ofic or hazardous substances by
Environmental Law [ollowing- substancesi_gasolibe=kerosene, other flammable o petroleum products, toxice
pesticides and herbicid e solvents, materits Contatingushestos or lormaldehyde. active materials, As used in-
this :paragraph 20, “E R Law® means (Sderal s, anaslatys of:the jurisdiet hePraperty is locateds that
relate to-health, safety tal pragection.

NON-UNIFORM Borrower and LentléERiither covenamt apd

Acceleratior ) i lowing Borrower's breach

of any covenant or agreement <in this Scumlv Instrument :(but not prior to acceleration under paragraph 17 unless
applicable: law, provides otherwise). The notice shall specify: (a) the defanlty (h) the action required to cure the default;
(¢) a_date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that*failure to cure the default on or before the date specifiediin the notice may. resultzin aceeleration of:the sums
securcéd by this Sceurity Instrument, foreclosure by judicial proceeding and sale of: the Property. ‘The notice shall further
inform Borrower of the rightsto reinstate: after acceleration and the right to-assertzin the foreclosure proceeding. the
non-existence of a defanlt or any other defense of Borrower-to aceeleration and-foreclosure, If the default is not cured on:
or before the date specified in: the: notice, Lender,.at its option, may require:immediate payment in”full of all' sums
securediby this Scecurity Instrument without further demand-and may foreclose this: Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment ol all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

*Vajver of Valuation Appraisement. Borrower waives all vight of valuation and appraisemen
cr of Valuation and Appraisement, Borrower waives all right duation and appraisement, Form 3015 9/90
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24, -Riders to this Scéetrity Instrument, 1oone or more riders are exeented By

Sccurity:Instrument, the ¢
the covenants and agreemc
[Check applicable box(es)]

[] Adjustable Rate R
[ Graduated: Payme
[__I'Balloon*Rider.
[_]Vv:A. Rider

‘BY SIGNINGBELO
in: any rider(s) exccuted by
Witnesses:

Borro
OITOWET il

N \
Pl t Develc tRide Bj
" This DG TRABESpetty b,

r nceepts and &

Poaenadiae

» Documen® is:
EOEERICIAL!

the Lake-GolertiylRecorder!

e rny

ecs to tl
orded witluit,

terms and cove:

ined

Borrower and recorded together with- this

shalliamend and supplement
1y Instrument.

1ly Rider

iy Payment Rider
Home Rider

this Security. Instrument and

Social Security Number

......

STATE- OF“INDIANA
e \‘x V s {
Ql\"t}ns N 4,,T e \,a day of.

L’AKE

dnd forzald County, pcrsoniﬂly appc.m.d

2 of A .
U"'*-" f',,: o€ )
v ';r'-‘a’ - .,__._
WITﬁEﬁﬁ “2:)' Q&"}d agd ofﬁcml scal.
"‘:"““«aw»’
My Commission Expires: 5/13/93
RESIDENT COUNTY OF LAKE

This instrument was prepared by:

3

-
B [ ,

\ .. (Scal):
0 C K N -Borrower
~:'j‘ muul Lcumy umber: 305-60-7819:
£ (Scal)
3 X -Borrower
2 SocialSecurity Num
N "(Sq“u ) f);__ (Scal)
Borrower : -Borrower
Sochi-securly Numba
County ss:
FEBRUARY , 1992 , belore me, the undersigned, a Notary-Public in
JERRY. L BOCKEN:, A SINGLE PERSON

, and ackno@,cd the exccution
Qb |

[ the foregoing instrument,

Notary Public

STEPHEN: G GALLAHER
ASSOCIATE COUNSEL.

CORINA CASTEL

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
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FA=5177/ce Return to: 569880
AP first Arerican Title: Insurance Company.
5265 Commarce: Drive
Erovin Paint; Indiana 45307
CONBOMINIUM RIDER -
147TH 1-‘15151<UARY 1992

THIS CONDOMINIUM RIDER is mide this day o '
and is incorporated-into and shadl be deemed to amend and- supplement lhc Mortgage, l)u.d of Trust or Security

Deeds (the "Security l"““‘j“f%_‘ﬂ‘['\'jl,j’ p R Y5 d)\'L H"ﬂ ﬁylp}sblﬁt}m@ﬁddah yAlggower®) 1o secure

‘Borrower's Note to

(the "Lender")

of the sume dute and' coverigg the Pranecty dleseribed dn the Seeurity Instsument- and located at:
2845 PERERERI OGS DAY P e
'SCHERERVILLE, INQ® 46375

The-Property inc nwun an undivided interest in 1K s of, a condominium
project known s g - EITOASE 1

N OTOEELGLAL!
(the "Condomini & € OWNETS (1SS0 l.l.ll()l - other uml which .. fq Condominium. Project
(the "Owners A: ,T)h*ﬁd e Hmﬁﬂ 1f§r hB\FﬂB nl s or sharcholders,-the

Property also ingfudces Borm\ﬁ)elmeu@l(nmtyaﬂawndem@ llu. usus, weeeds andé benefits of

Borrower's. inter
CONDOMINIUM: COVENANTS “Tn-addition®to “the covenantsand“agreements | made insthe- Sccurity

Instrument, Borrower and’ Leader further covenant and agrec as follows
A. Condominium- Obligations. Borrower shall perform all of Borrower's: obligations: under the
CondominiumProjeet’s Consiituent Documcents, The "ConstituentgDocuments” are the: (i) Declaration: or any

other-document which ereates.(he Condominium Projectss (i) by-laws; (iiip-code of repulations; and: (iv) other
equivaleit documents. Borrower shall promptlypay, when due, oll dues and assessments imposed: pursuant to:the
Constituent-Documents.

B. Hazard Insuranceés,Soflong as the,Qwners  Association mainiains, with a-gencrally accepted: insurance
carrier, a "master” or “blanket” policy-on the Condogunium-Project-which is satisfactory to-Lender.and which
provides insurantc coverage in the amounts, £ the" "crmd und against the hazards Lender:requires, including

firc and hazards. includedtwithin the term "oy jnuud uw«.r.x;,r' % then:
iy | r waives the provisiai=in: Uniforine Beonant 2 for the mor yayment -to Lender of
one-twellth of th preatium installmdts: fo -Fiizard: insiFance on the Proper
(iiy | obligation undei U6 COREETL 5 to- mainiaipt rance coverage on: the
Property is deer v thetextent URESTETT ired coverage s p ¢ Owners Association
policy. U
Borrower sl N od verage.

In the event of a distribution of h.u.lrd insurance prouuds in licwof restoration or repair-following a loss to
the Property, whether to the unit or to common clements, any.procecds. payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to-
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be: reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and:extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with-any condemnation or other taking of all or any.part of the Property, whether of the
unit-or of:the common clements, or. for any conveyance in licu of condemnation, are hereby assigned -and:shall be
paid to Lender. ‘Such :proceeds- shall” be applicd -by Lender to-the sums- sccured¥by-the Security Instrument as
provided in*Uniform:Covenant -10.

E. Lender’s Prior-Consent. Borrower shall not, except:after notice to"Lender andtwith Lender's prior
written consent, cither partition or subdivide-the Property or consent to:

(i)' the abandonment or termination of the Condominium Project, except: for abandonment or
termination required: by -law in the case of substantial destriction by firc or other casualty or in the casc of a:
taking: by condemnation or eminent domain;

(ii); any amendment to any:provision: of the Constituent Documents if the: provision is: for the express
benefit of Lender;

(iii): termination of professional management and. assumption of self-management of the Owners:
Association; or

(iv) a ) p&?v yﬂf!e :#‘1 fnp th y -insurance:coverage
mmntalncd by the ofiation cg : (é cr.'t"m%g
'F..Remedie Nmm ﬂﬁfﬁ.ﬁl A S then Lender may pay
them. Any amour e ad t of Borrower secured:
by the Sccurity:I gmﬁm ?w‘a’r ment, these amounts shalli
bear interest from th ‘(C o ‘;E}ué‘j:c att Notc rate shal b(oi 'nblc wiih inicrest, upon notice frony
Lender to Borrowtr requesting ounty Recorder:

BY SIGNING'BELOW, Borrower aceep! i § to the terms and provisions contained inthis Condominiuny

Rider,

OCKEN -Borrower

%Rb}% % .\L_ _(Seal):
e _

-_(Scal):

-Borrower

) - _(Secal)

-Borrower

< —— (Scal):

-qurower

!
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