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THIS MORTGAG
RICK L. LUNSF

AND BETSY J.

.The mortgagor is

"

(2Borrower"). This Sectirity Instrumerﬁ is given

LIBERTY MORTGAGE COMPANY:, INC.
which is;organized and existing under thelaws of iE STATE: OF OHI( , andiwhose:
address is: 473 EAST RICH STREET | ‘

COLUMBUS OHIO 43215 Lender"). Borrower owesiLender the principal sum:of
FORTY FIVE THOUSAND

AND 00/100 Dollars (U.S. 45',000‘.00 .

This debt is evidenced

monthly payments, with th

This Security Instrumen
extensions and - modific
protect the security of
Security ‘Instrument and

-described property locat

PARCEL I: LO

IN THE OFFICE' OF THE RECORDER OF LAKE COUNTY, INDIANA..
THE! NORTH 77 1/2° FEET OF LOTS 26 AND 27 IN DALECARLIA,

27 PAGE 49
PARCEL II:

v Borrower’s: note dated the san daie as this Security:Instrume
11 debt, if not paid earligr, due and a%able-on ~FEBRUAR®
ures to Lender: (a)ithe sepdyment of thevdent evidenced by the
{ the"Note; (b) the-payment of-all: other sums, with¥i
ity strument andi(c) the perfoymarce of«Borro:
s this.purpose; Borfewer dogsthereby morty: e,

aADmMIT A8 MY . ponm

sy nU Lrdude L d ddashi UL ¥

A% o o s A dr i o

("Note"), which provides for
1, 2022f .
th interest, and'all renewals,
anced under paragraph 7 to!
5 a:idiag‘reem'e'nts ﬁﬁ'de‘r this:

) County, Indlana
DALECARLIA,
IN PLAT BOOK

BLOCKS 39-40-41-42 AND 43, AS PER PLAT THEREOF, RECORDED  IN PLAT BOOK ©

27 PAGE 49,

which has the address of.
Indiana 46307

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA“,

16018 CLARK STREET, LOWELL
("Property Address?);

Zlp Code
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TOGETHER*WITH all:the improvements now or hereafter erected on the property, and all:easements, appurtenances, andt
fixtures: now -or hereafter a purt of the property. Al replucements and additions shall also he covered by <this - Security
Instrument, Alltof the foregoing is referredito in this Security Instrumentus the "Property,”

BORROWER'COVENANTS that :Borrower is luwlully seised of:the estate hereby. conveyed and:has the right to- mortgage,
grant and:convey the ‘Property and that -the Property.is unencumbered, except for encumbrances ofsrecord, Borrower warrants
and will-defend’ generally the uth.. to the:Property against all:clnims and demands, subject to any encumbrances of: record!

THIS SECURITY lNSTRUM ENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute'a uniform sccurity instrument covering real property.

'UNIFORM! COVENANTS. Borrower and Lender covenant and ugree us follows:

1. Payment of Principul and: Interest; Prepaymentsand ‘Late Charges. Borrower. shall promptly pay when due the
principal.of and interest on the debt evidenced by the Note and'any prepaymentiand:late charges due under the Note,

2. Fundsifor Taxes and Insurance. Subject to:applicable law or to-a written.waiver by Lender, Borrower shall pay.to
Lender on'the day monthly payments are due under the Note; uiitil the Note isipaid-in“full, a. sum.("Funds")ifor: (a):yearly.taxes
and assessments: whlch may. attain priority over this Security Instruinent as a lien on:the Property; (b) yearly leasehold paymenls
or. ground rents on the Property, if any; (c) yeurly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e):yearly mortgage insurance premiums,. if any; and' (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, -in lieu of the payment; of- mortgage insurance premiums, These items are called "Escrow.Items; "
Lender:may, at any time, colh.ct nnd hold Funds in an amounti nol 10 exceed: lln. muxunum amount a lender for a<federally

related mortgage loan-ma B ver fer the Real te Settlement Procedures Act-of
1974 as amended: from tir clion: 2001 e seq, \ Kua. " wv that applies:to‘the Funds
sets a-lesser amount, Ifes H y exceed the lesser amount,

Lender-may. estimate the ﬂm es of expenditures of+future
Escrow Items or otherwis: N?Q%l@cﬁ At'

ThezFunds shall be ion whose-deppsits:are insured by asfede ', instrumentality, orentity
(including Lender, if. Len :ﬁ\mwmﬁﬂ EdE maﬂﬁ%ﬁ\ Q. ndershall apply the Funds to pay the
Escrow Items. Lender may not char;,e mem&é@wmlﬁmmwx annually. aniiyzing the escrow account, or
verifying the'Escrow ltems, dnless‘Lender pays Borrower interest'on the Funds and applicable law permits Lender to make such
a charge. ‘However, Lender may r’cquii"mei'rbwe'r to pay a one-time charge for an independent real:estate tax: reportingi service:
used by-Lender in=conn on: with this«loan, ualess applicable law provides othenwise: Unless an agreementils made - or
applicable law requires interestito pald Lender shall not be reduired to pay.Borrower any interest or earnings on'the Funds.
Borrower and Lender may. agree in writing, however, that intcrest shall - paid on the ;{ds.. ider shall give to Borrower,

without charge, an annual’ accounting of > Funds, iowing credits an lebits (0:the Funds a lhe purpose for which each.
debit to the Funds was made. The'Funds are pledged s additional‘security for all sums secured by this Security Instrument..
If the Funds held by Lender exceed the'amounts permitted. to be held/by applicable law, Lender shall account to Borrower

for the excess Funds in-accordance withgthe requirements of applicabieflaw. If the;amount ofithe Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lendétimay so notify Borrower in writing, and,. in such case Borrower
shalli pay-to Lender the amount necessary to'make updheideticiencye Borrower shall make vp the deficiency inino more. thani
twelve monthly payments, at*Lender's sole discretions

Upon payment in: fi all sums secured by=tiis. ecunty Instzisment, Lender shallif tly refund/to Borrower any
Funds held by Lender. If, acagraph 21, Lender shall aequire or sell-the Property, J ior to the acquisition or sale
of the Property, shall app Is_held by Lendematthe tine afftsquisition or sale against the sums secured by
this Security Instrument.

3. Application of P; nplicable law nrovitfes otherwise, all ¢ by Lender under paragraphs
1:and 2 shall be applied: first, to any prepayment charges due under the Notey second, to ¢ s payable under paragraph 2;

third, to interest due; fourth to principal due; and last, to any late charges due under the Nole

4..Charges; Liens,:Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which: may. attain priority over. this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower. shall pay
these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.”
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments..

Borrower shall promptly discharge any lien which has priority over. this Security Instrument unless Borrower:. (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien«in, legal' proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien:an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within- 10 days of the giving of notice.

’
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. IS;JI.l_a_ll'ljx.:rd?’ur lfroperty. Insurince, Borrower shall keep the improvements now existing: or hereafter-erected on the
Property insured ugainst loss by fire, ‘huzards Jdncluded within the term "extended coverage” and’any. other hazards, -including
floads-or flooding, for which Lender requires insurance. This insurance shall-be maintuined in‘the amounts and: for the periods
hat! Lender-requires. The insurance carrier.providing the insurance shallibe éhosen: by Borrower. subject to Lender's upproval
which shall ‘not: be- unreasonably withheld. :If Borrower fails to maintain coverage descrihcd.uh(wc,;Lcndcr,muy. atiLender's:
option,. obtain coverage to.protect Lender's rights in the Property in accordance with paragraph 7,

All insurance-policies and -rénéwals: shall be acceptable to Lender.and shall include a standard mortgage clause. Lender
shx.all have the right tothold the policies and renewals, 1f Lender requires, Borrower shall:promptly give to Lender all receipts of:
ipaid premiums-and renewal notices. In‘the-event of. loss, Borrower shall igive prompt notice to the insurance carricr and Lender.,
Lender may miake proof of loss if-not made promptly by Borrower.

Unless Lender and!Borrower otherwise agree in' writing, insurance proceeds shall be applied to:restoration or repair of the
Property damaged, if the restorationtor repair is economically feasible and Lender's security is not lessened; If the restoration or.
-repair is-not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliedito the sums
secured by -this: Security Instrument, whether or not then: due, with:any excess paid:to*Borrower, If Borrower abandons: the
Property, or does not answer within 30 days:a notice from Lender that'the insurance carrier has offered to settle a claim, - then
Lender may collectithe insurance proceeds. Lender miy use the proceeds.to repair or restore the Properly orito pay sums
secured by this:Seciirity Instrument, whether or not then due. The 30-day period will begin when the fiotice is given,

Unless Lender and Borrower-otherwise agree in writing, any-applicationsof proceeds to principal shall not extend or
;postpone the due.date of TR amount of the ;payments. If

under parugruplir2l'*theil ' ender, - er's right \ it and proceeds resulting from:
damage to the Property;p )M{Mﬁﬁiﬁﬁlﬁi&m 1:by this Security Instrument
immediately priorto!the’

6. Occupancy,:Pres: (] M&TdQEuE IQIAL&). n"Application; Leaseholds,

Borrower shall occipy, e !J%use;ﬂ Property. as %o'm\ 'S lcoﬁ esidénc iy days after. the executionof:
this Security Instriiment arig .T(: Hifi Q&Mﬁ{*‘ ri)%u‘r%[‘)&glﬁ(?rg eé S lﬁc(qi’pgl cye fozlr dt least' one year after
the date of accupancy, uless Lender difeevibeabresCiowritinpy WRicicomeeallinot be.unreasonably withheld; or unless
-extenuating- circumstance :xist “whicharebeyond! Borrower’s control. Borrower shall not«destroy,. damage or impair the
Property,-allow theProperty to deteriorate, or commit waste on*the Property, Borrower shall be in default ifiany forfeiture
action or proceeding,-whether ¢ivil os criminaly-is-begun that in' Lender's,good faith judzment could result in forfeiture of the
Property or otherwise materially impair the lien creatediby this Security Instrument or Lender's security interest. Borrower may
cure stich a:default and reinstate, as provided'in paragraph 18, by causing the act )eeeding to be dismissed with a.ruling
that, in Lender’s good#faiths determinaiion, precluc forfeiture of the Borrower s intérest in: the- Property.or other material
impairment: of :the’lien created by this Security Instrument or Lender’s security interest. Borrower shall! also: be in. défault if
Borrower, during;the loan applicat ess, gave materially : idccurate information or statements to Lender (or failed
to-provide Lender with:any materiallinformation) inzconnection withythie loan: evidenced by, the Note, including,. but not limited
to, répresentations concerning Borrower’s occupancy of theBroperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shali comply with all the prowisinisiof the ease. If: Borrower acqui eititleto the Property,- the
leasehold and the fee title shall not merge unless Lendeiaprees to the merger in writing.

~

7. Protection of Le »Rights in the Propetiy! ) fBarcowerlfabls to perform the cov and agreements contained in
this Security Instrument, is a legal proceeding: thatmay-significantly affect Lcnd 's in: the Property (such as a
proceeding in bankruptcy ‘or condemnatiorPomovigiturelor to enforce aws 1 s), then Lender.may do and
pay for whatever is nece t value of tigdlropertyand Lender’s ri perty. :Lender’s: actions may.
include paying any sum fen= which™has*priority" over this Sec appearing inscourt,.paying
reasonable attorneys’ fees andentering on the Property to-make repairs. Although Lender ma y take action under this paragraph

7, Lender does not"have to do so.

Any amounts- disbursed  by:Lender under this paragraph 7 shall: become additional debt:of Borrower secured by this
Security Instrument. Unless Borrower and! Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and-shall be payable, with interest, upon: notice-from Lender to Borrower requesting
payment. \"

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this:Security
Instrument, Borrower shall pay the premiums: required to maintain the mortgage insurance in effect. If, for any-reason, the
mortgage insurance coverage required by-Lender lapses or ceases. to be in effect, Borrower shall pay.the premiums required to
obtain coverage substantially. equivalent to the mortgage insurance previously. in effect, at a cost substantially equivalent to the
cost to:Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer.approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender. will accept, use and retain these payments as a loss reserve in- lieu  of mortgage insurance. LossD ;gsgve
- 72
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payments may no'longer be required; at:the option of Lemder, il mml;,uu«- msinee covernge (in the umount: and for the pt.rl()d
that Lender requires) provided by an insurer approved by-Lender aguin becomes availuble and is obtained. Borrower shall pay
the premiums required to- maintain mortgage insurance in effect, or o provide w-loss seserve, until the requirement for mortgage
insurance ends in-accordunce with any.written agreement between-Bortower and: Eender or npplicable:law,

9.:Inspection.: Lender or-its. tgent may muke reasonnble entries upon und inspections of the Property. Lender shall: give
Borrower notice at:the time of or prior to:an inspection specitying reasonable enuse for the inspection,

10. :Coridemnation. The proceeds of any award or elnim-for dummges, direct or consequentinl, in connection with: any
condemnation or-other taking:of any part of the Property, or for. conveymcee in licu of condemnation, are hereby. assigned and
shall be paid to Lender,

In the event of-u totul taking of the Property, the proceeds shall-be applied to the sums secured by this Suunly Instrument,
whether:or not then due,.with any excess puid 1o Borrower, In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the tuking is cqual 1o or greater than the amount of the sums secured by this.
Security Instrument. immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Instrument:shall be reduced by the amount of the proceeds multiplied ‘by -the following:fraction: (a): the total
amount of. the sums secured’ immedintely ‘before the (nking, divided by (b) the fair murket value of the Propcr(y immediately
before the taking. Any balance shall be paid to-Borrower, In the event of a partinfitaking of the*Property in.which the fair
market value of the Property immedintely before the lukmb is less than the amount ol the sums su,un.d immediately. hefore the

taking, unless Borfower and Lender otherwise apres inwriting-or unless-applicable tnw otherwise provides,. the proceeds: shall
‘be applied to'the sums st nty

If the Property is & Dﬂﬁumenﬁqg) ¥ ndemnor offers to make an;
award -or settle a claim ] rower fails to ‘respond to- Lender within 30 ¢ date the notice-is: given,
Lender is authorized:to 4 @F,FnI@I(AEl 0 the Property. or.to the sums

secured by this Security went, whether or not then due,

Unless Lender and Bors ’Fhﬂgrﬂgmtnttm e : pjag};@ 10, principaltshall :not+extend: or

postpone thc due date of th¢ monthly payments referred-to in i | an l:{zmg,e the amount:of such payments.

11. Borrower Not/Released; Fo L@ﬁfiﬁo l'{;ﬂﬁf MPE Sion:of the tiru: for payment:or modification
of amortization-of the sums secured by. this Secunty Instrument granted by Lender to-any successor in-interest of Borrower shall
not operate to release:the liability. of the origin: r- Bort 's successors in interest, Lendér shall not be required:to
commerice proceedmu against any sicessor intintercstofrefise iofexicnditime forpayment or otherwise modify amortization
of ‘the sums secured by this Security Instriment by reason ofany demand made by the original#Borrower or Borrower's
successors -in .interést. Any forbeasance by Lender in exercising any: right or ret linot be & waiver of or preclude the
exercise of any. right or remedy, ’

12, Successors and:Assigns Bound;: Joint:and Several Uiability;: Co-signers. The covenuats and!agreements of this
Security lnstrument shall bind an it the successors and'a f Lender. and Borrower, subject to-the: provisions. of
paragraph 17. Borrower's covenants @nd agreements shall be joiitand severaly Any Borrower who co-signs this Security
Instriiment but does not execute the Note: (4) is co-signing (bisSecurity Instrument only-to morigage, grant and convey that
Borrower's interest in the Property under the terms ofthis-Security Tastrument; (b) is-not personally obligated to pay-the sums
secured’by this Security Instrument; and () agrees thas Eénder and @6y ather Borrower may apre€ to extend, modify, forbear or

make-any accommodatio hregard to the terms ofthis Seeurity Irsiciment or the Note wiil at Borrower's consent.

13. Loan: Charges s socured by this Security-instrunient: is subject to « lav. sts maximum loan charges,
and thatélaw is finally i »-that the interestomiother (oandehatges collected or ted in connection,with'the
loan exceed the permitte {a) any such loAPCiATES thatbe reduced by 1 sssary to reduce the charge
to the permitted limit; a iceady collected trdH Borrower which « ' limits will be refunded to
Borrower, Lender may yal ote or by making a direct

payment:to Borrower. If a -refund: reduces prmc:p.nl the reduction will be treatedsas as partial . prepayment’ without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower pmvlded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice+to Lender. Any notice to Lender shall be-given by first class: mail to:

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governm;, Law; Stvcruhnllty. This Security Instrument shall be' governedsby federal law-and*the law of the
Jjurisdiction in which the Property is located, In the event that any provmon or-clause of this Security:Instrument or the Note
conflicts.with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P 1273
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17. Transfér-of the Property.or-a’Beneficial Interest in Borrower. If all or uny pist of the Property or any interest in- it
isisold or lmnbferred (o if a:benéficial-interest in Borrower is sold or transferred and Borrower is not'a natural person) without
Lender’s: prior written: consent, Lefider fay, at its option, require-immediate:payment insfull of: allr sums secured by this
Security Instrument, However,, this option shall-not be exercised by Lender if exercise is prohibitediby federalilaw as of the date
of this Security Instrument,

If Lender exercises:this option, Lender shall: give Borrower notice of acceleration. The notice shall provide a period of not
less than: 30 days from:the date: the notice is delivered or mailediwithin whichéBorrower must pay all sums secured ‘by-this
-Security. Instrument. If Borrower. fails to pay these sums prior-to the expiration: of-this period; Lender may invoke any remedies.
permiftediby. this Sectirity Instritment without further notice or demandion Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certaine conditions, Borrower shall have the right to have
‘enforcement ofthis: Security Instrument discontinued at any time prior to-the carlier of: (a): 5 days (or. such: other period:as
applicablezlaw may-specify for reinstastement)ébefore sule of-the Property pursusnt torany power of sale contained-in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:. (a):pays
Lender-all sums which:then would:be due under this Security -Instrument and the Note as if no acceleration had occurred;. (b)

cures any-default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg but not limited:1o; reasonable attorneys® fees; and (d) takes such action ns Lender. miny. reasonably require to.assure
that the lien: of: this Security Instrument, Lender's rights in the Property and Borrower's obligation.to pay the sums secured:by
this' Security lnstr_umcnl shall -continue unchanged: Upon' reinstatement: by Borrower, this Security Instrument and the
obligations secured here y N r, this right to reinstiite shill
not apply in:the case of

J { : o

19. Sale of:Note; LOun ﬂﬂ.&“ﬂlﬁﬂ%lﬁei.. 5 (together with -this: Security
Instruiment) may be sold Nﬂ it FFIE iy g 1 i.change in the entity (known.
as:the "Loan Servicer") xw m %b\ ment. There also may be one
or-more changes of the | S O i stile ¢ Ut i) : hy 1 Servicer, Borrower will be
given written:notice of the ¢f g,t.l mé Aﬁl @h(ﬁ)ﬁ qﬁﬁ%ﬁi}ﬁn ﬁﬁu Mhe notice will state the'name and’
address of the new :Loan Scpvicer un(theti[dakm@mmaeﬁmmdlenhdo. The notice will‘also contain any other.
information required by applicable law.

20. Hazardous Substanees, Borrower shal)l not enuse o permitihe presence, use, disposal, storage, or release of dny.
Hazardous Substances on or-in the-Property, Borrowes-shall= nei-do, nor allowanyone else:to do, anything affecting the
Property that'is in:violation of uny Environmental Law. The preceding (wo sentenees shall not apply. to the: presence,_use;, or.
storage on the. Propcrty smalhguantities of Hazirdous Substanees tha! are g 11y recognizedito-be appropriate 10 normal
residential'uses and'to.m tenance of i Property.

Borrower shall pro 'tly pive Lender written notice of any investigation, claim, dcn_nund wsuit or other action'by.any
governimental or regulatory agency or private party involving the Property and'uny Hazardous Substance or Environmental Law
of ‘which Bofrower has nctual knowiedgé. If Borrower-leams, oris nolified bysany governmental or reg,ulatory authority, that
any removal or. other remediation of any Hazardous Substanié gifucting the Property is necessar Borrower shall promptly take
all necessary remedial-actions in accordance with Envipsrsnentaldain.

As used: in- this paragraph 20, "Hazardous Substimces” are those substances defined as toxic or hazardous substances by

Environmental Law anc following substancesi-gasoliney=kerosese, other flammeble ¢ .cspetfoleum: products, toxic
‘pesticides and herbicides »solvents, materiats con!su.nm" usbestes or formaldehyde oactive materials. As used in:
this: paragraph 20, "Em Law" means federith liws, andllasis of the JuTisdi the Property-is located that
relate to health, safety o fprotection.

NON UNIFORM ( Yarrower and Lenderfiirther covenant ar s

21, Acceleration; st pri ollowing Borrower’s hreach

of-any. covenantior agreement in:(his Scumty Instrument (hutvnot prlor to accderuhomunder pura;,mph 17 unless
apphcable law provides otherwise), The notice shall: speul‘ y: (u) the default; (b) the:action r(.qulred to cure:the default;
(c) a dale, not less than-30 days from the date the notice is given to Borrower, by which the default’ must be cured; and
d) that failure to cure the default on or hefore the date specified’in the notice may result in acceleration of the sums
secured by: this Security Instrument, foreclosure by judicial proceeding. and sale of the: Property. The notice shall further
inform Borrower of.the right to reinstate after acceleration and the right to assert’in the foreclosure: proceedmg the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on.
or before the date specified in the notice, Lender, at its option, may .require |mmed|.1te payment in full:of alli sums.
secured by this:Security Instrument without further demand and’may foreclose this Security Instrument by-judicial:
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing. the remedies provided in this paragraph:
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement DPS.1274

' Form 301 9/9&
@D),6RIIN) @101 Page 6 of 6: R Initiate: g




24,-Riders to this: Secuntanstrument lf one or. mou rldt.l'h ure c.xuculul by Borrower and recorded together. with this

_J Security*Instrument, the ci
the covenants and‘agreem
[Check applicable box(es)

ﬂ“(')“’b’“fifi"fé"“ 1$

RX Adjustable Rate ] (ﬁ
e
Graduated iPayme 7 N lammt:);l«.ARL' '
:| Balloon Rider. rty St
i VoA, Rider This D‘E er(s): spccn y bp . of
the Lake :? ecorder'
BY'SIGNING BELOW, Borrower.accepts and « ¢ rees to the terms nnd covenants contiined

in any. rider(s).executed by ‘Borrower and*recorded with|it,
Witnesses:

— AZ L Lo

I shallamend and supplement

y Instrument,
nily Rider

:ly Payment Rider.
Home Rider

this Security Instrument and

b/

(Seal)
. LUNSFORD ‘ -Borrower
= Social Sucunly Number 006 AE7
\\\\LL,UJ Wy
ADER’S ¢
ol
_ - :j}_:[{ BE LUNS¥EC ‘ ~Bomower
Zj— 1 m‘)ﬂI‘,.cuirny Number .7 -39
g g
— \ -—”9(5}%‘11 Wb — . (Seal)
Bgﬁ‘m“ e ‘\\q‘ ~Bomrower’
Social’ Security Number v
STATE OF INDIANA, LAKE County ss:
On this 9TH day of JANUARY , 1992 | hefore me, the undersigned, a Notary. Public in

and for; sald(‘Counly, personally. appeared:

RICK Iy: LUNSFORD AND BETSY J. LUNSFORD,

./
I\f‘\ .' \"
v

T WITNESS my: Kand and official seal.

.

’ My Commnssnon Expxres 9-21-92

Porter-Count ty 4Res ident

This instrument \f.'as prepared by: JAN LEUPOLD

D; GR(IN)“(‘ on

HUSBAND AND WIFE

, ind acknowledged the execution of the foregoing in’strument.

MA/M/\M (? W

Notary Publio
MARGARET E. LAWHEAD
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RN + ADJUSTABLEIRATEIRIDER

(1 Year Treasury Inglex-Rate Caps-FIxed Rate Conversion Option)

THIS:ADJUSTABLE RATE RIDER is made“this;, 9TH day ot JANUARY , 1992  andis
incorporated into-and shalli be.deamed to amend and supplemont®tha ‘Mortgage, Doad of Trust or:Security ‘Doaed: (the
“Seciirity Instrument”) of the same date given by the undersigned:(the "Borrower”) to secure Borrower's Adjustable Rate-
Ndte (the "Note”) to
LIBERTY MORTGAGE COMPANY, INC.

{the “Lender”) of the same date and covering the property. described!in the Security Instrument and:located at:

16018 CLARK STREET, LOWELL, INDIANA 46307

(Proporty Address)

THE NOTEF CONTAINS PROVISIONS ALLOWING FOR:CHANGES -IN THE INTEREST RATE AND THE MONTHLY
‘PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S’ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TOA' FIXED RATE.

ADDITIONAL COVENANTS ln addition to: the’cove’nants:and'a“g're‘em'ents made in-the Security Instrument, Borrower and

A ADJUSTABLEIINTERESTJRATEI’AND MONTHLY PAYMENT CHANGES
The Note provides for-an: Initlal Interest rate of 6.5000 %, The: Note: sprovides for changes in the adjustable
interest rate and the monthly payments,.as: follows

4, INTEREST-RATE AND MONTHLY:PAYMENT-CHANGES

(A)iChange Dates: ,
The adjustable intere: APRII , 19"9'3 , and on

that.d 121 led:a “Ch
Daa;;"ay every 1 th mon DedrevﬁMéﬁ% Iis ange is called:a “Change

‘(B): The‘lndex
Beginning:with the fil N’Odl‘taQIF FIGIM‘! | rhe "Index” is the weekly
‘average yield! on.United Th{ uritieni III { ed: t%ﬁ constant m it o. Y 1s made available by the
In ex(I:ig availa Ptg ﬂp&lﬁ’v { ac

Federal Reserve: Board The mostrecen ure ble as o s-before oach Change Date is called the
“Current Index.” the Lake County Recorder!

If the Index is no_longer available, the Note Holder will choose a new index that is based uf comparable information.
The Note Holder will give me notice of this choice

(C). Calculation of Change

Before each Change Datethe Ng jolder will calculate-my new. interast rate dding Th AND
THREE! FOURTHS percentage points ( %750 0%) to the Current Index. The Note Holder will then
round the result:of'this addition to the nearest one—cighth of one per |tage int (0.125%). Subject to the limits stated
in Section 4(0) below, this rounded t will be my new- intes untll the next Change Data,

The Note Holder will|than determine the amount of the monthly payment that would be sufficient to repay the unpaqid

principal that | am expected to owe at the Change Date in'fulligfiihe Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will bedha:atw am&int.of my monthly paymet

(D) Limits-on Inter ste Changes:
The'interest rate ['am to pay at the first’Change-Oate will riot be greater thar 3.5000 % or less than
4.50( reaftar, my adjustabls-interast riate will never be r. decreased on any single
Change Date by more tha ,»e.wntage point(e )OO %) from the rate of
interest | have been:payit g I ths. My v srthan  12.5000 o,

which is called the "Maximum Rate’,

(E)' Effective Date of Changes:
My new interest rate. will become effactive:on each Change Date. | will-pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes-again.

(F): Notice-of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my.
monthly payment before the etfective date of any. change. The notice will include information required by law to be given
me and also thae title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST-RATE CONVERSION OPTION
(A): Option to Convert to Fixed Rate

lihave a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with Interest rate limits to the fixed rate calculated under Section 5(8) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family—1.Year Treasury Index—~Fannie Mas Uniform Instrument,Form31 18,1/89
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111 want to exercise tha Convorsion Option, ‘| must first maat.cartain conditions. Those conditions are that:  {i)'I'must
give the'Note Holder notice:that | want to do so; (ii)ion'the Convarsion Date, 1'must not be in default under the Note or
the Security Instrumant; (iiil by:a date spocified by the Nota-Haolder,‘l must pay. the'Nota Holder a conversion fae of.U.S,
$ 250.00 ; and (iv) | must'sign and give the'Note Holder any documents the Notae'Holder requires to
effect the conversion.

(B) ‘Calculation of Fixed Rate’

My. naw,. fixed intorest rato will be-oqual to tho:Fedoral National Mortgage Assaciation's regiilred nat yield as of a dato
.and’time of day spacified by tha Nota Holder far (il if tha ariginal'tarm of this:Note is greater than 15 years, 30~year fixed
‘rate mortgagns covered by applicable 60-day mandatory delivery commitments, plus five—-aighths of one parcentage point
(0. 625%) rounded to the'nearest ono- olghth of one percentage point (0, 125%), or (il) if the original term of this'Nota is 15
yaars or less, 15-yoar fixad rate - mortgngos covered ‘by applicable GO-day mandatory delivery commitments, plus
fiva~aighths of ane parcentaga point (0.625%), roundaed to the nearest one - aighth of ona parcontage point (0.125%). If this
requirad nat yisld cannot bo datormined because the applicablo:commitments are not available, the Note ‘Holder will’
datarmine my.intarest rata by using comparable information. My naw rate calculated under this Saction 5(8) will not be
greater than the Maximum Rate statad in Saction 4(D} ahave.

(C) New.Payment Amount.and Effective Date

‘It °h°%§.° to, exercise. the Conversion™ Option,.the Note Holder:will determine the’amount of'the’ monthly payment that
-would_be sufficient to' repay the unpaid prlnelpal 1 am’ expected to:owe on the: Conversion Date in“full on:the Maturity’ Date=
-at my-new: fixed: intarast'rate in substantlally equal payments. The rasult of.this calculation will be tha new amount of my:

monthly payment Beglnning wltp my- first monthly‘payment after the:Conversion Date, liwill pay the new_amount as 'my

C. TRANSFER OF THE PROPERTY: OR’A BENEFICIAL INTEREST4IN BORROWER

1. Until)Borrower exercises the Conversion Option under the conditions stated in.Saction B: of this Adjustable:Rate
Rider, Uniform:Covenai

: [ ]

TRANSFER OF TH OR' Ad Bp F%£“%¢Hgn%§wsn 4 t of. the:Property or ‘any’
interest in it istsold o N’m QEGFJ erwa L R d.and ‘Borrower is: not' a:
natural person)i withoul se %Yeq { ite: payment in:full of all:
sums secured'by this;Security IEtiulaent) H wméﬁtomimba ad €y Us if exercise is.prohibited:

by federal law as of the date of.this Sgeurity:Ingtrumept. -Lender “shal 'n t ‘exgreise this option if:- (a) Borrower. causes
to be submittéd to Lend .nformati&i’&lﬂk‘f ﬂmml & &P IntaRdea transteree - 1F a:new loan were:being

made.to the transfere: ind! (b) Lender reasonably: determings that Lender'srsecurity’ will not be: impairediby the;loan
assumption and that the sk-of a breach-ofiar venant or agresment'in this S ity instrument is acceptable to Lender,

To the 'extentipermitted by applicable law, Lender may charge a reasonable fee as a condition:to:Lender’s consent to
the loan assumption, Lender also raquire the transferee toisign an assump sment thatiis acceptable to Lender
andithat obligates the transferee to keep all the promises and agreaments made in/the'Note and in this Security Instrument,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower-in
writing.

If'Lender exercises tha option to require immediatepaymaiit;in full, Lender shall give Borrower notice of acceleration.
The notice shall; provide sriod of>not less than 3B Haystiroit the date the notice is delivered or.mailed within which
Borrower must pay all sums secured by this Secuwity-Instrumenicc |f Borrower-fails to pay these sums prior to:the
expiration of.this perio der may invoke any ramedies-permittaa by this Security ! 1 nithout. further notice or
démand on Borrower.

2, If Borrower exet srsion. Option uf@Er/iha \¢oRditions stated in« is Adjustable Rate Rider,
the amendment to Unif af the Sacurity Instriimant containad it /e shall’then cease to be:
in effect, and the provis enant 17'of the Security Instrumé effect, as follows:

TRANSFER: OF THE PROPERTY OR A"BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
‘interest: in"it is sold or transferred {or.if-a beneficial interest in Borrower is sold: or-transferred‘and Borrower is not'a
‘natural person) without Lender's: prior written consent; Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not'be exercised by Lender if exercise is prohibited
by federal law as aof the date of this Security Instrument.

¢ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from’ the date.the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

/¥/¢/ / Zzwdzm:/ (Seal) X M»J\M Q W (/ﬂ,’dé‘dc// Seal).

RICK L. LUNSFORD —Borrower BETSY J. CLUNSFokD {/ —Borrower
(Seal): . {Seal)
-Borrower —Borrower
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