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I‘)€9.2 ..... lhc nmrq,.l;,nr is DQNALD ..... NDR’I‘ON AND KU-'LY Re., NDRI'ON,HUSBAND AND=WIFE . '
e e vee Hnnm\c - ‘This Security Instrument. is given o BANK, OI' ........... Ceee
HIG:!LAND ....... e e e e e e e e e e s e s ..y which is orpanized and existing
under the faws of TI;E"STATE Or, INDIANA..... .......... »and whose address.is 2611GHVﬁYAVENUE, ......
HIGHLAND,.IN..46322.......... T N U ).
Borrower owes Lender che principal:sum of EIGHT . THOUSAND . AND No/loo*******************&J*RJ&
ket et At d 23t 3 s L1 olkrs ¢4 ¢-8,000,00: e g tenced bysBorrowe te

iced by:Borrower's-note
datedthe same davee as Nate s whichbeovides | viththe fulldebr, if not
paid earlier, due and p s E »tPfhent ls \ his:Security Instrument
secures ‘to Lender: (a) 04 1 the dcbt cwdcmu by. the ch \vnh intere newals,-extensions and!
modifications; (b):the F lLID'I 2 iect the security of this
Security Instrument: a h rfm m. mu 1) %unm\ er's covens um md agrecments viode wearity Instrument and
the Note. For this pur| 1 Thqshlmumma&therpnopemtymto« the R ring deseribed property
located in ... . LAKE. 7 4. the Lake' County Recorder! ™ County, Indiana:

THE NORTH-HALF OF LOT 21, ALL IOTS 32 2ND 32, BIOCK 2, ORX FOREST ADDITION TO
GRIFFITH, AS' SHOWN IN DAL BOOKm2; DAGE 79 LNgLAKE COUNTYg TNDIANA,

which has the address of 415. N...IAFAY_ETI'E.I.S.‘...” .................. e . ..GRIEF.I‘IH-....’&M ............... .
: ree

Indinna . .46318 ....ccovviiiiiiiniinn, ("Property Address™);

TOGETHER WITI all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rightoand stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warrants and will defend generally the ritde to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

BANK OF HLGHLAND/3239056/MORTON/WB/NM

\
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9 (/
. 7" Lo/
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 \
BANKERS SYSTEMS. INC, ST CLOUD. MN 66302 FORM MD 1.IN 3789 \)
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UNIFORM COVENANTS. Boarrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the
principal ofand interest on the debr evidenced by the Note and any prepayment and Late charges due ander the Note,

2. Funds for Taxes and Lasurance, Subject to applicable Liw or toa wiitten waiver by Lender, Bortower shall pay o
Lender on the day monthly payments are due under the Note, onol the Note is pasd-m full, o sum CFunds™y equal o
one-twelfth of: G yearly taxes and assessments which may actain priority over this Security Insteument; (by yeatly leasehold
paymentsor ground rents on the Property, il any; (o) yearly hazard insurance premivms: and «dy yearly mortgage insurance
premiums, ifany, These items are called "escrow items.” Lenden may estitate the Fuads die on the basis of carrent data and
reasonable estimates of future escrow items.

The Funds shall be held inan mstitution the deposits or accounts of which are insured or guaranteed by o federal or
state ageney vincluding Lender if Lender is such an institutiony. Lender shallapply the Funds to pay the escrow items. Lender
may not chage forholding andapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds andupplicable law permits Leader to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid onthe Funds, Unless an agreement is made or applicable law requires interest to be.paid,

{Lender shall not betrequired to pay. BorroWer any inferest or.earnings on the Funds, Lender shall give'to Borrower, withowt
charge; an annual uccounting of the Funds showing credits and debits to the Funds and the purpose for whicheach debit to the
iFifds .was made, The:Funds are pledgedias additional'security*for the sufiis securediby this Security Instrument,

If thie atount of:the Funds'held by Lender, together with the future monthly paynients of Funds payable prior to the
due dates.of the escrow items, shall exceed!the amount required to pay the escrow items:when due, the excess shall be, at
Borrower's option,.either promptly-repaid: to:Borrower-or credited to:Borrower onmonthly payments of: Funds. If. the
amount of the Funds held'by Iiender is not sufficient to pay the escrow items when due, Borrower shall pay.to Liender any
-amount:necessary to:make up’the deficiency.in ofie or more-payments as requirediby Lender.

_ . Upon payment in‘full of all sums secured by this Security Instrument, Lender shall’promptly refund to Borrower any
‘Funds: held by‘Lender. If under paragraph 19 the:Property is sold'or acquired byiLender, Lender shall apply, no-Jacer than
immediately. prior to the sale of the'Property or its acquisition by Lender, any Funds held by Lénder at the time of application
as a:credit against the sums secured by. this Security Instrument.

3. Applicition of; Payments, Unless. applicable:law provides otherwise, all-payments received by Lender under
:pumgraphs 1:and 2 shall be anplied®first, toilafe cRarpes due under the Nute; second, to prepayment charges due.tdnder the
Note; third, to amount lue,

Fi 1

4. Charges;; Li 3 @(I)qu 3 ntci ges, f jons-attributabléto the
Property which may at wer thigSecurity hstm&l‘! euscﬁ;lu Piyin dirents, if any. Borrower
shall’pay these obligati W NIQT i mrmnu' Iy rower shall’pay them on
time directly wo the per Fpay et o r met Sl eatleral] N mouits to be paidunder
this paragraph. 1f:Borr 0 i lhcxﬂu snents divecty, Borgower shall promptly fuspish wler receipts evidencing,
the payments. This cumentis € Probel”t}) of

Borrower shall’ promptly d'“#]'i?l'ﬁl]w @wh 'iﬂécﬁfﬂéﬂcurity Inscruihene unless Borrower: (a)

wobligation secured by the li

agrees inweiting to the pagment of t e lien i amanner acce prable to.eoder; (b) contests in good
faith che lien by, or defends against enforcement of the lien in, legal proceedings which in the |ender's opinion operate to-
prevent the enforcemenc of the'ti Horfe art of roperty; rees from the holder of the lien an
agreement satisfactoryto Lender s ubos dating the lientothis Scearing |ostrumenciflender determines thatany partof the
Property is subject toog lien which may attain priority over this Securicy Instroment, Lender may give Borrower a notice
identifying the lien. Borrower si isfy the lien or take one e more of the aet forth above within 10 days of the
giving of notice,

S. Hazard Insurance. Borrower shall keep che improvements now existing or hereafier erected on the Property
insured against loss by | [re, g rdsincluded within the teem “estended coverapge” andany other hazards for which Lender
requires insurance. This nsuriice shall be maintsined in the amueuits and (o the periods that Lender requires. The
insurance carrier providiog the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasoibly withheld

Allinsurance poticics and renewals shatl be giddptableadiiarder and shallinclude a standatd mortgage clause. Lender
shall have the rightro holddhe policies and renew dscdiLenderiegumes, Borrower shall promgly give to Lender all receipts
of paid premivms and af notices. In the evedtstioss| Bon i ovemahall give prompu the insurance carrier and
Lender. Lender may m .ol loss if not made proarpos=by Borrower.

Unless Lender ¢ er otherwise agre@inwr tiogansivance procecds st ed to restoration ar repair
of the Property damag YALION OF repdos eronanically feasible and rity is not lessened. If the
restoration or. repair i Ny feasible or Létderis Security would: b surance proceeds shall be
applied to - the sums sc h cess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
‘Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thae may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.

Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in.
court, paying reasonable attorneys’ fees and entering on the Property. to make repairs. Although Lender may take action:

=

under this paragraph 7; Lender does not have to do so. ’ 3

Any amounts disbursed by Lender under this paragraph:7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest.from
the'date of dithﬁe’ﬁgm at.the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. T




If Lender required mortgage insurance as a condition of making the loan sccured by this ‘Security. In-
strument, Borrower shall pay the premiums fequired to maintain the insurance in effect until'such time as a requireiiient for
thevinsurance terminates invaccordanice With Borrawer's and Lender's writcenagreement. or.applicablelaw,

‘8. Inspection.:Lender orits agent. may maketreasonableentries upon andiinspections of thie Property. Lender shal)’
give Borfower fotice at the time of orqpriorsto an inspection: specifying reasonable cause for-the inspection,

9. Condemnation; The:proceeds ofany award or claim:for damages, direet or consequential, in connection with-any
condemnationor other taking of any partof the Property, or for conveyance inlieu of condemnation, are hereby assigned and
shall be paid-o-Lender,

In:the event ofatotalitaking of the Property, the proceeds shall be applied-to the sums secured by this Security

Instrument, whetheror not then due, with any excess paid w Borrower, In the event ofa partial taking of the Property, unless.
Borrowerand Eender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

of the proceeds:miltipliediby. the following fraction: (a) the total amount of the sums:secured immediately before taking,
divided by, (b) the fair market value of the Property immediately before the taking. Any balance shall be paid-to Borrower.

1Fthe Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make
anawardor settle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is given,
Lender is authorized o colleet and apply. the proceeds, acits option, either-to restoration-or repair of the Property or to the
sums securediby this Security Instrumént, whether or not chen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shallinot extend or
postpone the due date of the monthly payments referred to inparagraphs: 1and 2 or change the amount ofisuch payments,

10. ;Borrower. { e time forpavment or

7 N
madification of amort 15 | ﬁﬁ (M nil " Wy successor in interest of
Borrower shall not op ..;Hﬁ ) m tw. &b. N ivinterest. Lender shall
not be required to com cedngs Jeninstany successorininrerest of refiseo or payment or atherwise
modify amortization o N@%‘@F‘Ft‘@tk&"f#& by the original Borrower
or Borrower's success pierest, Anyforbearance by Lender in exercising uny right o e vl not be wwaiver of or

preciude the exercise of aus v Flmschddyeument is the property of

1T, Successors anid AsSigns B umlﬂu' 1 angd Several Liakilitys Co-sj s, The covenrors and agreements of this
Security Instrument sfiall sind aond lt!l‘lfil ﬂkﬁg Qﬂmt.y\' ﬂﬁ%ﬁmﬂ Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joine and several. Any Borrower who co-signs this Secority

Instrument butdoes npeexecute the Nage: i) is co-sipning this Securig Instrmment onfya mort 5. pe, grant and convey than
Borrower's interest in the Proper g under the teoms ol diis Sceurigy Tosteument (hyds not personmally obligated to pay the
sums secured by this Secupity Tosceament; and @) oprees dhac Lénder sodany ocder Borrower nuy agree to exeend, modily,
forbear or make any accommodations with regard o the weoms of (his Securioy fsoument orf the Note withou that

Borrower's consent.
12, Loan Charges. I the Toam secured by this Securitg Insteument is subject to @ law which sets maximum loan
charges, and tharlaw is Haally torerpreredso that Ocinteres: orother logn eharpes collected oo he collected inconnection

with the loan exceed the permi s, then: G any such la e shall be redoced by the amount necessary to reduce
the charge o the permyiced limic and (b) any sumsalready collected from Borrower which exceedcd permited limits will be
refunded o Borrower. Leader may choose to make this setiddisgseducing the principal owed under the Note or by making
direct payment to Borrowerd b refund reduces pripgpAthesediGion will be treated as a sl prepayment without any
prepayment charge undes Note.

13, Legislatior rcring Lender's RightSisEénaetmpeny and@piration of applicabic k as the eted of rendering
any provisionof the N his Sceurity Instrunmg@tuncnforcedbldieording to its weris atits aption, may require
immediate payment- i Hosums secured ByithissSecuritg dnstument and nay’ y remedies permitted by
paragraph: 19, 1f Lende lis oprion, Lendenshistbtakcgh@sel ps specificd in ragraph of paragraph'17.

14, Notices. A rcower providédFain\tis Security Insorun en by delivering it or by,
mailing it by first class Wie lnw reanires nsenf another method »directed to the Property
Address or any othera : ignates notice to Lender ( shall be given by first class niail

(&l B . B o N et
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15, Governing, Law; Severability, This Security Instrument shall be governed by federal law and the law of. the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can:
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformedicopy of the Note and of this Sceurity Instroment,

17. Transfer of the Property or a Benceficial 1nterest in Borrower, If all ur any pare of che Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excercised by Lender if exercise is prohibited by federal
law as of the date of-this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Security Inserument. If Barrower fuils to pay these sums prior to the expiration of this petiod, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: G 5 days or such other period as
applicable law may specify for reinstatement) belare sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: a)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration occurred; (b
cures any default of any other convenants or agreements; () pays all expenses incurred inenforcing this Security Instrument,
including, but not limited o, reasonable attorneys fees; and @y takes such action as Lender may reasonably require 1o as.
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instroment shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument
and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this vight to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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NON UUNIFORM COVERANTS Borrower and Fender turther convenant and spiee as Todlows
19, Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower's
breach ofany covenant oragreementin thas Security Tnstrnment thuenot prior toaceeleration nnder paragraphs 13 and
7 unfess applicable Biw prosides otherwiser'The npooce shall specity Go the dedaule () the action sequired to care the
detanlt; tervadare, notless than 30 days from dhe date the notices given to Borrower, by which the detanlomustbe cured
and G chat failure to cure the detault on or betore the dace speatied i the notee mny resultimaccelerstion of the sums
secured by this Security Instrument, foreclosare by judicnd proceeding and sale ofthe Property . Phe notice shall furdher
inform Borrower of the right o reinstate atrer aceelerationsimd the right toassercin the foreclosure proceeding the non.
existence ol a default orany other defense of Borrower toacoeleration and foreclosuce. 1 the defaaltis noteured onor
belore the date specified i the notice, Lender at ity oprion awy require immediate paymentin full of all sums secured by
this Security Instrument without furdher demand and mas foreelose this Scourity Instrument by qudicial proceeding,
Lender shall be eatitded o collece all expenses incurred o pursuing the remedies provided in llus paragraph 19,
mcludmg, but not limited 1o, reasonable attorneys’ fees andicosts ol tide evidence,

20.. Lender in-Possession, Upon acceleration-under paragraphel9-or abandonment ofithe Propefty, Lender (by
judicially-appointed receiver) shallbe entitled to enter upon, take possession of and manage-the Property andito collect the
rents of the Property including those past due. Any rents collected by Lender or.the receiver shall be applied firstto payment
of the costs of management of the:Property.and collection of rents, including, but notlimited o receiver's fees, premivms on
receiver'sibonds amd reasonuble attorneysifees; andithen o the sums secured by this Security Instrument,

21.:Release, Upon payment of all sums: securediby this Sccurity Instrument, ‘Lender shalltrelease this Security
Instrument without charge to:Borrower.

22, Waiver of Valuation and*Appraisement. Borrower.waives allfright of valuationrand .|ppr.nscmcm

23, Riders'to this Security, Instrument. If:one or'more riders are executed by Borrower andirecorded together with
thisiSecurity. Instrument, the covenants andiagreéments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security-Instrument as iftthe rider(s) were a-part of this Security
Instrument, [Check applicableibox(es)|
iO:Adjustable Rate Rider OiCondominium Rider [ 2-4: Farily Rider
{0 Graduated | N

/0 Other(s) [, Document is

BY SIGNING B I NQT @FF( it s cou this Security Instrument
and inany riderts) exe i cur ICI’AL

/ X /.
Thls Document ig the pr« eqﬁr of) /4., /-
(N T L A AN A vereneen (Seal)
the Lake Coun¥us dbrHREoN ~Boirowwn
S ) . - i
X (i K e Lok ... ceees (Sealy
¥ 1L . @] AN ~Borrowar
D e R 0500 = < - [Space Below This Line For Acknowlodgmen e R
STATE oF INplana, TREE T ounty
On this ... J3THE day ol ....0 FEBRUARY s .92 beior L' me i ll!} unluwd, a
Notary. Public in and for said County, personally appeaiéd (BOHRLD D« MORTON: AND JREBLY| R. ; M 6 ...............
HUSBAND ....... *WIFE. . AR Janteacknowledged the executis Fihe foregoing instrument
WITNESS my ha Molficial seal.

\‘Sg ( .
My Commission expire: i\..\.. il

PR R I I R R R R R R besesrseeneata et esse s ateye

Type or Print Name )
Resident of vvvvvreneneenn JBARE L County, Indiana.-

BRUCE E. LEEP, PRESIDENT

This instrument was prepared by: SRS, B S0 E0RES b B, el
{name)

T




