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D MORTGAGE
N THIS MORTGAGE ﬂ“‘Secunty Instrument”) is given on ........... February 18 .o crerreniony
N 19..92... The mortgagor is ....5ugene’ C. Rajchel and Al ice I Raichel, Husband. and Wit ...
AN s (“Borrower"): This Security Instrument is given to ..., seseserssesnsisesissnaa
\ CITIZENS EERERAL SAVINGS.AND: LQAN.ASSQQIAIJQ.N....... ..... seversesssenssnenneneWhich is organized aiid existing
under the laws of ..IThe, United. . States. ..o, wesversrvesseny AN WHOSE AAATESS 1§ 1evvvererrrreerrersrenssesseeses srrireaene
797.Ridae Road Munster;.lndlana 46327 e D rsissrssessissnennns (Lender”),
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which has the address of 81/NothWestotreet ...................................... s vvees (' rownPomt ............................... )
. [Street) [City}
Indiana ..28307-3127 o (“Property Address");
[Zip Code]:

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER: COVENANTS that Borrower is lawfully seised: of:the estate hereby conveyed and has the right to
mortgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. L[/ (/
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UNIFORM COVENANTS.  Borrower and Lender covenant and'agree as follows:

1. Paymentiof Principal and Interest; Prepayment and Late Charges.  Borrower shall: promptly.pay.when- due
‘the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2; Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o
one-twelfthsof: (a) yearly taxes and assessments which may attain: priority. over this Sccurity Instrument; (b) yearly
deascholdipayments or ground reats onithe Property, il any; (¢) yearly -hazard insurance premiums; and (d) yearly
‘mortgage insurance premiums, iCany. These items are called escrow items.” Lender may estimate the Funds due.on the
‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be'held in an institution the deposits or accounts of which are insured or guaranteed by a federal'or
state ngency._(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower-interest- onithe Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall'be paid on the*Funds. Unless an agreement -is: made or applicable law
requires interest to be paid, Lender shall-not be requiredito pay Borrower any interestior earnings on the Funds. Lender
shall give to Borrower, without charge, an-annual accounting of the Funds showing credits and debiis to the Funds and the
-purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall'exceed the amount required to pay the escrow items when-due; the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount-of the Funds held by Lender is not sufficient to pay the escrow iters when due, Borrower shiall pay to Lender any
amount necessary to mike up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by:this Security Instrument, Lender shall promptly refund-to Borrower
any Funds held'by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall:apply, nolater
than immediately prior.to the sale of the Property or its acquisition' by Lender, any.Fuiids held by Lender at the time of
application asa credit against the sums securéd by this Seciirity Instrument.

3.. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2-shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third; to amounts | Pt g

4. Charges: Liei xﬁlt - mex ‘c%l fi ns attributable to the
Property whichimay at O .rn mﬁﬁt Muschold groundirents, if any,
Borrower shall pay thesc singdl prexided.ig p: 2,0rifingt e anner, Borrower shall
pay them on time direct| pe Nwmcﬁ ;F;T 1l oﬂl pish™ all'notices of amounts

to-be paid under this.pa b, 1{ Borrower makes these payments directly, Borrower s/l ptly furnish to Lender
receipts evideficing the paymenisEhis Document is the property of

Borrower shall profptly dischasge any lign which has priority over this Security Insirumcnt-unless Borrower: (a)
agrees in writing to the payment of thetﬁﬁam&%ﬂmxg‘%%&gpmblc to Lender; (b) contests in good:

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendér's opinion operate to
prevent the enforcement of the lien or forfeiturc of any part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subesdinating the lientothis Sccurity Instrumentedi hender determines that any part of
the Property is subject (o a lien which:may attain priority over-this Sccurity Instrument, Lender may. give Borrower a:
notice identifying the lien. Borrower shall satisfy the lien or take one or mare of (he actionsset forth above within 10 days:
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on-the Property:
insured against loss by fire, hazards ineluded within the term “exicnded coverage” and any other hazards for which Lender
requires insurance. This insuranec shallbe maintained in the amounis and for the periods that Lender requires. The
insurance carrier.providing the insurance shall be chosen by Borrower subject to Lender's approval which:shall not be
unreasonably withheld.

All:insurance policies and renewals shall be accentable té Lender and shall include o sixndard mortgage clause.
Lender shall have the right 1o hold the policies andyencwals. If LeAider requires, Borrower shall promptly give to Lender
all receipts of paid prem nd renewal notices. Hathe cventef lossgBorrower shall give pr notice to the insurance
carrier and Lender. Len nake proof of loss i#net made-prampily by Borrower

Unless Lender ar rotherwise agrecaniwriting, insirance proceeds shall to restoration or repair
of the Property damage ation'or repair 19economically feasible and L¢ 7 is not:lessened. If the
restoration or repair is 1 {easible or-Lendéetsisectrity would be k¢ ance proceeds shall be
applied to the sums sect ¥ ¥ s paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin:
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit: waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of:-Lender's:Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in- the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to dosso. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower.and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan: secured by this Sccurity Instrument,
Borrower shall pay the:premiums required to maintain the insurance in effect until:such time as the:requirement for:the
insurance terminates in accordance with' Borrower's and Lender's written ugreement or uppllenble law.

‘8, lnspection. Lender or its. agent may make reasonable entries:upon andiinspections of the l’ropcrty Lender
shall give Borrower fiotice at the time of of prior to an inspection specifying reasonable cause for the i mspechon.

9, ‘Condemnation, The proceeds of any award:or claim for damages, direct or consequential, in connection with:
any,condcmnatlon or. other{takmg of any part- of.the l’roperty. or:for conveyance in-lieu of_condemnation, are: hereby-
assigned and shall be paid to Leénder.

In‘the event of a total taking of the Property, the proceeds shall be applted to the sums secured by this Sccurtty
Instrument;.whether:or not then:due, with any excess, ‘paidito Borrower. Inithe event ofia, partlal taking of the:Property,

‘unlcss Borrower and Lender otherwise agree in writing;the sums secured by this: Security’ Imtrumcnt shall be reduced:by
the amount of the’ procéeds: multiplied by. the following’ fraction: (a) the:total amount:of the sums: sccuredummcdrately

before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the: Property is abandoned by Borrower, or if, after notice by.Lender to Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower fails to respond to'Lender within:30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option; either to restoration or repair of the Property or
to the sums secured by this Secunty Instrument, whetheér or not then due.

Unless Lender and Borrower otherwrse agreein wntmg, any apphcatlon of proceeds to principal shall not extend or
postporie the due date of the monthly | payments referred to in paragraphs’l and2 or change the amount of such’ payments.

10.. Borrower Not Released; Forbearance - ‘By Lender Not a-Waiver. Extensnom ofvthe time*for payment or
modification’ of” amomzatron of the sums, secured! by this’ Security Instrumentsgrantéd: by»Lender 10 any successor in
mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succcssors in interest.
Lenderashall not be:: use”to extend tlme for

payment or otherx_rse n of any demaiid made
‘by the origifial Borr0\ Mﬁmﬁwﬂfj& ing any right or remedy

shall not be'a waiver o Al e n !

11. Successol sig Mf m i‘:@ I %sb& { ants and’ agrwcnts of
this Security Instrume Jbind and benefit the successors and assrgns of'Lenderand Bors ub_|ect to the provisions:
of paragraph'17. Borrower’s coiehpits gﬂtaib int ﬂ-g i gf er wha co-signs this Seciirity

Instrument biit does 1o cute the Note:(a) is co-signing this S tty ln tonly to moctgage, grant and convey
that Borrower's intére:t inthe Prop n.éeagﬁ SRIRIES Rﬁ?ﬂﬁfiﬁ!’m (b) is not personally obligated to pay

the sums secured by-this'Security Instrument and (c) agrees that' Lender and' any other Borrower may agree to extend
modify, forbear or make any accommaodations with regardito the terms of this Security Instrument or the Note without
that Borfower's conse

12.. Loan Charges, If thie loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is‘finally interpreted so that the intcrest or.other-loan charges collected or to be collected!in

connectron with the loan exceed.t "rmltted limits, then: (a) any such loan chargeshall be reduced by the amount.
riecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded!
permitted: limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed:
under the Note or by making ac yment to Borrower. If a rcfund seduces principal, the reduction will be treated as a-

partial prepayment without any prepayment charge under the Note.
13, Legtslatm \ﬂ'ectmgt Lender’s Rights.. _Ifweagoiment or expiration-of apphcal laws has the effect of
rendering any provision of'the Note or this Security Instrunenyunenforceable according Lo its (crois, Lender, at its option,

may require immediate payment in full of all sumssecured by-tfis Security Instrument 2nd ray invoke any remedies
permitted by paragraph 19.17 Lender exercises thisoption, Lendcr $hall take the steps spccified in the second paragraph of
paragraph 17,

14, Notices. *¢ to Borrower provided forin this Security Instrument s! :n by delivering it or by
mailing it by first cla s.applicable law’sequires-iseioffanother method.” hall be directed to-the
Property Address or : ss Borrower destfwates Dyatistice to Lender, 7 ender shall be given by
first class mail to Leng f.herein or any otheraddress Lender desi » Borrower. Any notice
provided for in this Securit; al g o] when given as provided
in this paragraph.

15. Gov‘ernmg Law; Severablhty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in.which the Property is located. In the event that any provxston or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19; Acceleration; Remedies, Lender shall give notice to:Borrower prior to accelerationsfollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicuble Inw provides otherwise), The notice shall specify: (u): the defuult; (h): the action requiredtto cure the
defuult; (c) a date;not less than 30 days from'the date the notice Is given to Borrower, by which'the defaiilt must be cured;
and (d) that:fuilure to-cure the defuult on or before the date specificd in:the notice may result:in aceeleration of the sums
sccuud by this Sccurity:Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and:the right to assert in the foreclosure procccdins, ‘the non-
existence of a default or any other defense of Borrower to acceleration.and foreclosure, If the default is not:cured'on or
before the date specifiedtin the notice, Lender at its option may require immediate pnyment in full of all sums sccured by
this Security Instrument without further demand und! may-foreclose this Sceurity Instrument by judicial: proceeding,
Lender shall e entitled to collect all expenses-inciirred in pursuiing the remedies provided in this paragraph 19%including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in-Possession, Upon acceleration under- paragraph=19-or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any reiits. collected by Lender orithe receiver shall be applied: first to
payment of the costs of management of the Property and collection of rents, including, but not-limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment- of all: sums secured by. this. Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22;:Waiver of Valuation and Appraisement.: Borrower waives all right of valuation and appraisement.

| 23! Ridérs to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with

| this Sccurity Instrument; the covenants and agreements of each such rider shall be incorporated into and’shall amend and

| supplement the covenants and agreements ofrthis Sccurity -Instrument as if the rider(s) were a part of this«Security
Instrument. [Check applicable box(es)]

[J-Adjustable=Rate Rider, (] Condominium Rider (] 24 Family Rider
[ GraduatedePayment Rider [J:Planned Unit Development Rider
B‘Olhcr(s) [spc..:l’..h‘rn-wu L2292 nr:‘ EYEANDSUBSTHIUTE NON-UN I IFORM :vnn-NAN-lu

By SIGNING BI CQQQHKJQM@& I\ tained in=this=Security

Instrument and in any-ri

........................... «(Seal)
—Borrower
the Lake Coun ‘,(’
,‘ . g / ............. reoeeeesreeserees o (Seal):
Ra 1ch —Borrower
— . [Space Below-This- Line For Ackinowledgmen!] ——————
STATEOF ... Indiana ... ...............y,
'SS:
COUNTY.OF ....Lake ... ................. )
The foregoing instrument was acknowledged before me this.... }-ebruary . 18 .. 1992 e i e
(date)
by Eugene C. Rajchel and Alice L. Rajchel, Husband .and, Mife
My Commission expires: 3-25-93
county of Res. Porter (SEAL)
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JEFFREY C, STUR, VICE PRESTTENT
This instrument was prepared by, ... . v i ittt i i s e
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RIDER TO+DELETE AND SUBSTITUTE NON-UNIFORM. COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORMN COVENANT is made this
18;day of February 19 92, and is incorporated into and shall be deemed to
delete and substitute Non- Unlform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to 'secure
Borrower s: Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the Same date and covering the property described in: the
i%%\agi%%zgnstrument and: located at: 817 North West Street, Crown Point, IN

In: addition to the covenants: and: agreements: made in the Securxty Instrument,.
‘Borrower and‘Lender further covenant and agree to- delete Non-Un1£orm Covenant
21, entitled Release, and substitute: the following: "Upon payment of all sums

secured. by th" Security Instrument,—Lender "“*1‘ réleate this Security
Instrument. B Lender for expense =1ea51nq the
Security Inmstr cmumentels» 1. of payoff
statements, P ,' ;f and processing Satisfactic rtgage and
Fedordation or 111109 1O T OF K1CIAL!
BY SIGNING' BELOW, FBizewel)caccepteninds ahe E ' provisions
4 3 N .
contained in this RIDER %ﬂg%al‘ﬁehﬁosig%t'l‘};ﬂﬁeco dJéilI,.ORH C&. ANT..

Bor Eug ne-C

~¥/ j ’j(]{f,// (Seal)
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A L Rajct

/7
\_}_‘ st « ( _.L %ﬁg _QA_(Seal)f
we

ANN11-n/9n




