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TECH HOME EQUITY,LOAN
92010 17 REAL ESTATE MORTGAGE
This Mortgage made this- _1 Btf’fy ol FEBRUARY. ,19__g7.byand
‘between _GARRY D. DETERT_AND:BRANDA_A. DETERT, HUSBAND -AND:WIFE__
o ____59A1 Arthur Street, Merrillville,_ IN 46410 {hareinalter *Mortgagor )

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (harainalter Morigagae™)
WITNESSETH:

That the Mortgagor and Morigagee have entered inlo a certain TECH HOME EQUITY LOAN Agreament (heteinalter “Agreement’ ) dated
19 g2whereby the Mortgagea, subject to delfault by Mortgagor, has abligated tsell to loan monies to the Mortgagor lrom time to ima. as roquuslm?l)y o
Morigagor, which may not exceed the aggregate principal sum of § —10,700.00. atanyonelime

That the interest rale charged for any monies loaned to Morigagor by Mortgagee pursuant to said Agreement Is based upon a Variable Rate Index.

The interest rate charged 1s a Vanable ong and will increase or decrease in the event that the Vanable Rate tndexaincreases or decreases from the previous
index. The interest rate as computed may chiange twice a year (on the 15ih day of May and the 15th dav of Novembien) and wilt raman i gllect untit the next
actual change date.

The linance charge begins to accrue on the date of each advance and accruus lor each day Ihe balance remains unpaid. The unpind principat balance lor
each day is mulliplied by the daily periodic rate to determine the linance charge for that day. The sum of these charges 1s the linance charge. The unpaid
principal balance is that balance which is on the account at the close ol business alter all transachions, including payments and new borrowings; have been
enlered]

The interest charged hereunder shall be on the basis of a:365 day year and charged for the aclual number ol days elapsed on the daily unpaid principal
balance.

If the balance of loans outstanding remains the same, then in the event the interest rate increases, the number ol payments will increase and conversely if
the'interest rate decreases, the number of payments will decrease.

Any changes in the interest rate are'mandalory pursuant to said Agreement and-any increase therein can reduce the amount of-any payment by the:
Mortgagee that is applied to princi ol M reement may not therelore fully
amortize the Mortgagor's loan ba! 1L (should X ate Agreement at the end of the

initial three (3) years per the tern } Document IS

The recording of this mortgage Ve AN c« ll lo gl Ik e lien rights of the Mortgagee in= Q)
the mortgaged property, is also dt N t Egﬁ\x c'x Ot 1ot the Morgagee's obligation to 18!
advance funds lo the Mortgagor i ofy puss to'said Afjree el Agor, and ind all fulure advances made by §

the Mortgagee to the Mortgagor ¢ other lien bein al he moriga ropegy she one by any such lienholder with
prior notice to it of the Mortgagee’ m&:ﬁhﬁ @D& ﬂﬂ& %ﬁﬁf{mp

IT IS THE PURPOSE OF THE MOATGAGEE B¥amsI doReme or BB MORTGAGE . 70 GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE S INTENTION TO ASSERT A PRIOR LIEN AS
TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF AL L OANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTGAGOR OF ON BEHALF OF THE MOATGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTIGN. AND AREASONABLE ATTORNEY'S FEE, WHE THER SAID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUGH LIEN WHIGH MAY BE SUBSE QUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE. to secure to Mortgag > repayment of anv and all indebtedness or ha! igagec as evidenced by said Agreement,
together with any extensions or rcriewals therec d any other instrument given by Morgagor o Morigagee as: evidence of or in payment of any
indebtedness arising out ol said Agreement: {B).any and all other obligations and labilitics now owing or herealter incurred by Mortgagor lo Mortgagee,
whether joint or several, primary ar secondary. ar absolute or contingent, and whether or not related to or of the same class as the specific debt secured herein
or secured by additional or ditferent collateral. withthe exception o! any other indcbtedness lor personal, family or household purposes if this mortgage is on
the Mortgagor's principal dwelling, including a ghiome; (C) the payment of altother sums advanced to protect the security of this morigage: and (D) the
perlormance of all covenants and agreements ol the Morigagor herein conlained, the Morigagor does hereby MORTGAGE AND WARRANT unlo the
Mortgagee, its successors and assigns, the following described Propertydobaled i Lake /___ ndiana to-wit:

County State
Lot 14 in Bloc in Country ClubiSecond-Addition Section. ' per plat
thereof, recon dlat Book 3090paaey78y . 4ansthe Office «
. N o 73
Recorder of La Indiana. s ] 4
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights. nghts-of-way, driveways,
alleys. pavement, curbs and sireet front privileges, rents, issues, profits, royalties, mineral, ol and gas rights and profits, water, water rights and water stock
appurtenant to the property: and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or hereafter located in, on, used or intended 1o be used m connection with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventitation, power, electricity, gas, awr, water and light; and all blinds, shades. curtains, curtain rods, mirrors, cabinets, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants. plumbing and: electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by
this instrument whether actually physically annexed to the property or not, and all ot the foregoing together with said Property are herein reterred to as the,

“Propenty”. 5
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Maitgagor harehby covenants and agrees with Motgages as lollows

1. WARRANTY OF RIGHT-TO MORTGAGE Mortgagor covenants that Mortgagor 15 lawhally serzed of the estite heroby conveyed and has the nght to

mortgage, grant; convey and:assign the Properly, and that Montgagor will wirant and defend genetilly the Stle 1o the Property aganst all clairms and
domnnds, S}Jb]ocl lo any hens, easements, covenants, conditions and tastnchons ol recond hstedin 4 schedole of 0xcephions 1o coverage inany itle insurance
policy insuring Mortgagea's interaest in the Proparty

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, whan due. and hetate any penalty attachas, all ganerd and spacal taxas and
assossments, waler and sowor charges and taxes, and all other pubhic charges imposed or assessed against the Property of ansing in respect to the use,
occupancy or.possession thereol Mortgagor shall promptly furnish to Monigagee. upon request by Morgagen, alt notices, biths and statements receved by
Mortgagor of amounts so due, and Martgagor shall, upon request by Mortgagoe, promptly turnish Mortgagee teceipls evidencing such payments Morlgagor

may in good laith conlest at i1s own expense the validily ol any tax, assessmunt of charge provided Mortgagor pays tha same in lull under protest or deposits
said sum with the Mortgagee as secunty lor payment thereof,

3. INSURANCE. Mortgagor shall keep all buildings ang improvements now existing or horealter erected or situated on the Proporly nsured against fire,
lightning, windstorm, vandalism; malicious damagos and any such other hazards included within the term “oxtended coverage”, fogoethor with such other
‘hazards, liabililies and contingencies i such amaunts and for such penods as Martgagee may from tume 16 tinw reasonably requie -Mortgagor shiall keep al
ibuildings and improvements insured against loss by damaqe by Hood 1f the Property 15 located in a Flood Hazatd Zone Montgaqgor shall obtain premises
‘liability insurance with respect 1o tho Property n an amount acceplable 1o the Morigagee

All sad nsurance policies and renewals thareol shall boe wssued by carners satisfaclory to the Morigagee, and shalt include a standard morigage clause, loss
payee clause, or endorsement in-favor of the Mortgagee and in lorm and substance acceptable to the Mongagee. Each such policy shall nol be cancellable by the
insurance company withoul at least thirty {30) days prior wntlen notice 1o the Morigagee Any such nsurance policy shall be in a sum sullicient to pay in full the cost:

-of repairing-and replacing the buildings and improvements on the Property and in no event shall be less than the maxmum amount that the Mortgagee is obligated to-
loan to the'Morigagor pursuant to said Agreement socured heteby The Mortgagee shall deliver the ariginal of any such policy to the Mortgagor 10 be held by it The
‘Morigagor shall promplly furnish to Morigagee, on request, all renewal notices and receipts for paid premiums At feas) thirnty [30) days prior to the expiration date of-
any such policy, Morigagor shall deliver 1o Moitgagee any such renewal policy.

In the-evenl:of loss, Mortgagor shall give immediale written notice to the insurance carrier and to Mortgagee Mortgagor authonizes and empowers
Mortgagee as atiorney-in-lacl for Morigagor.1o adjust and comprommise any claim under any, such insurance policies, o appear in and prosecule any, action
arising from such insurance policies; 10 collect and recove insurance proceeds, lo endorse and deposit any insurance checks or dralts payable to Mortgagor,
and to deduct therefrom Morigagee's expenses incurred in the collection of such proceeds: provided however, that nothing contained inthis paragraph 3 shall

requi(e Mortgagee lo incur any expense or take any action hereunder, nor prevent the Morigagee Irom asserting any independent claim or achion veisus any
such insurance carrier in its own name.

The insurance proceeds after the deduction of the Morigagee’s-expenses-incurred-in-collecting the same, shall be apphed to the paymant of the sums

secured by this instrument, whe Ut is shall not extend or pos!pone
the due dales of the paymenls o igstaliments provided by saidAqien i ssuant to Paragraph 12 hereof
or if Mortgagee acquires tille tot jat :mﬂ@d 1@&1%015! Mortga surance policies and unearned
premiums thereon and in and tc sulting from any damage to the Property prior to such salo o

4. PRESERVATION AND M o ma M @FF&@%’ of} ¥ 1 deteroration of the Property,
make any malenal alterations por deaolis! entgve ihe“sdame. (B) shall o~ dbar Property, I keep the Property mcluding
improvements thereon in good ¢ 3N aREngepain, BBRshall not mortgage orotheawise encumber nor allow ar M 15, tax hens or mechanic's liens
1o be imposed against the Property (f r:l?ﬁ;ﬁ)l Qﬂuﬂlfapﬁ 1(!?5!6% & »{%ﬁﬂp&ﬁh}ﬁedﬁ itier mortgage, lien or charge on the
Property, (F) shall comply with all K ordinancesqre ul::on . codgsvind requitem ol any govgrnmantal body applicabla to the Property, (G) shall give
natice in writing to Mortgagee of@nd, unless othméh%u Qunﬁmmﬁ&dﬁﬁ(!’d any actonor proceeding putporting to atlect the
Property. the securily of this Instrument or the righis ol powers of Mortgageo.

5. USE OF PROPERTY. Unless tequired by applicable law or unfess Morigagee has otherwise agreed (n writing, Mortg
use for which all or any pant of \he Propery was iniended at the lme s Insirume
2oning classificalion of the Property withou! Mortgagee's pnor wntien consent

n shall not allow changes inthe
as uted. Mortgagor s notinitiato or acquiesce to a change inthe

6. PROTECTION OF MORTGAGEE S SECURITY If Mortgagor (ails to perform any of ihe govenants and agreements contamed in this Instrument, or if

any action or proceeding is commaenced which the Property or title thereto or the interest of Mo ciemn. then tMortgagee at Mortgagee's option
may disburse such sums, may inake such appearainces and take such aclion as Mortgagec deems hecessary, inits sole discretion, to protect Mortgagee's
interest.

Any amounts disbursed by Morigagee pu us Paragraph 6 shallbecom ohalindebicdness of Mortgagor secured by this Instrument. Such

amounts shall be immediately duc and payabie.and’Shall bear inteies! from the dale ol disbursement.aiihe rate stated in Agreement. Mortgagor hereby.
covenants and agrees that Mortgagee shall be subrogated to the nghts ol the helder of any lien to be discharged. inwhole or in part, by the Morigagee. Nothing
contained in this Paragraph 6 shall require Mortgagee to incur any expgsiseonakaaiy.acion hereunder. It Morigagee makes any payment authorized by this
Paragraph 6, including but not I to, taxes. assessments, charges, lens Seeufiiyiaterests or nsurance premium oflgagee may do so according to
any notice, bill, statement or estimaic eived from the appropriatg pariy-without inquiaiino the accuracy or validily ¢ #i notice, bill, statement or estimale.

The payment of any such sums { Yagor shalt not be deemigd/a waiver obMordgagei's night to accelerate!t e of the indebledness secured by.
this Instrument and declare this ol jefault, and failure tB s act shall nothe cahsidered as awawer of 2 ling to Mortgagee on account of
any detault hereunder on the pz o or.

7. INSPECTION, Morigagee ause o be made regsgnable enttiesdpon;and inspectior i Il reasonable imes and access
thereto shall be permitted for th: Mortgaqor.

8. CONDEMNATION: Mortg: Wy Mortgagee of any achon or proceeding 1 or other taking, whether direct:
or indirect, of the Property. or & 1g g unless otherwise directed by

| 4
Mortgagee in writing. Mortgagor authorizes Mortgagee. at Morigagee’s option, as attorney-in-fact tor Mortgagor, to comimence, appear in and prosecute, in
Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
sellle or compromise any claim in connection with such condemnation or other taking, The proceeds of any award, payment or claim tor damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereol, or for conveyances in lieu of:
condemnation, are hereby assigned to and shall be paid to Mortgagee

In the event of a total or partial taking of the Property, Mortgagor authonzes Mortgagee to apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee's expenses incutred in the collection of such amounts ta payment of the sums secured by tlus lnsttument, whether or nat then due,
with the balance, if any, 1o Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the manthly instaliments or change the
amount ol such instaliments reterred 10 In said Agreement: Morigagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising tn connection with such condemnation or taking as Mortgagee may require

9. TRANSFERS. Mortgagor shallnot seltor transier allor any part of sad Propenty grant anoplion to purchasce the same.lease the Property sellthe same
by contract, transler occupancy or possession of the Property. nor sell or assign any beneficialinterest or power of diectionn any fand trust which holds titleto
the Property without the prior written consent of the Martgagee

10. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY. AGENTS CAPTIONS The covenants and agreements heren contained
shall bind the respective successors and assigns ol Mortgagor. subject 1o the provisions of Paragraph 10 hereof. and the nghts and privileges of the
Mortgagee shall inure lo the benelit o s payees, holders. successors and assigns All covenants and agreements ot Mortgagor shall be jont and several in
exercising any nghts hereunder or taking any actions provided for herem. Mortgagee may act through its employees, agents of independent contractors as
authorized by Mortgagee The captions and headings of the paragraphs of this Instrument are for converience only and are not to be used to interpret or define
the provisions hereof. :

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enfoiced by the laws of the State of Indiana or Hlinois {as applicable)
except where the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency super.vi.sing the Mortgagee is
permitted to have or enforce cerlain provisions in this Instrument then in that event the Mortgagee may elect lo have those provisions of this !nstrumenl
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conlflicting provisions, and 1o this
end the provisions of this Instrument and the Agreement are declared to be severable. in the event that any applicable law Iimilir}g the amount of interest or
other charges permitted to be collected from Morigagor is interpreted so that any charge provided for in this Instrument or-in the Agreement, whether.
considered separately or.together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is
entitied to the benelit of such law, such charge s hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid
to Mortgagee In excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principalt
-of the: Indebtedness evidenced.by the Agreement’ For the purpose of determining.whether any applicable law limiting;the' amount of interest or other
charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or. evidenced by. the Agreement

and which constitutes interest! as well as all other chargeslevied in connection with such indebledness which constitute interest; shall be deemed to be
. allocnod,and‘gpr.e‘ac'l over the stated term of the Agreement.
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12. DEFAULT, ACCELERATION; REMEDIES. Upon ‘Mortgagor's doefaull of any covenant. wartanty. contition or agreomant of Montgagnt in this
Instrument, including but not limited to; the covenants o pay when due any sums securod by this Instiument. o the detautt by Mongadgor of iy unie or mose of
the events or conditions defined as an Event of Default in tho ‘Agreomont securod herehy, of inany.other obligithon secured by this mongage. Mongagee, it
Mortgagee’s option, may daclare all of the sums secured by this Instrument 1o be immoediately due and payablo without further demand and may toreclose this
Instrument by judiclal proceedings and may invoke any other remedios permitied by applicable law or provided horein: Mortgagee shall be anttied o collect all
costs and expenses incurred in pursuing.such remedies, mcluding, but not imuted to, attorney s feas, apprasal fees, expert witness lees, costs of coun
reporters, travel expenses, costs ol documentary evidence; abstracts and titte repornts

The Mortgagor shall also be entitled to collect all costs and expenses, including but not himited to, reasonable atiorney s lees, incurred by Mortgagee in
connection with (A) any proceeding; without fimtation, probate, bankruplcy, receivership ot proceedings ta winch the Mangagee may be a party, athar as
-plaintilf; claimant-or, defefidant by reason of ‘this. Instrument or any indebledness. secured hereby; (B} preparation of the commencement:of a suit lor
foreclosure of this Instrument atter accrual of the right to foreclose whether or not actually commenced; o (C) the defense of this mortgage in any procoeeding
instituted by any other lienholder. All cosls, expenses and attarney s lees when incutred or pard by Mortgagee shall become adaiional indebledness secured
by this Instrument and which shall be immediately due and payable by Morigagor with interast at the rate stated in said Agreement

13, MISCELLANEOUS: {A) The word "Mortgagor as used herein shallinclude all persons excuting this mortgage and the word “"Mortgagee™ shall mean s
respeclive successors and assigns, The singular shallmean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
ali genders; (B) Any forebearance by Morigagee in exercising any night or remedy hereunder or olherwise afforded by applicable law or equity, shalinotbe a
waiver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this inslrument s distinct and cumulative to all other rights and
remedies under this Instrument:or afforded by applicable law or equity, and may be exercised concurrently, independently or successtvely.in any order
whatsoever; (D) tha! no change, amendment or madification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mortgagee or
their respective successors and assigns.
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IN WITNESS WHEﬁEOF.'Mortgagor has executed this Instrument the date and year set forth above. .
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STATEOF  Indiana) |
) S
COUNTYOF [ake )

‘Before me the undersigned, a Notary Fublicin and for said County and Slale, this _] 841, dayol | majem Y —19_g2. personally appeared:

————Garry-—b—b :rkang-.  da-ds
and acknowledged execution of the foregoing Morigag
‘IN WITNESS WHEREQF, ||have hereuntasubscribed my name and affixed my official's

My Commission Expires: = . #\V
4-12-92 M

—
notary pusLic () Q

%

husband—ané—wi-fe

Shirley L. “Haney
My County of Residence:
Lake . —
This Instrument Prepared By: _ ol
Mail to: Tech-Feder b )

10951 Broadway
Crown Point, In. 46307




