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REAL.ESTATE MORTGAGE
THIS INDENTURE. made this . . _18th- da -of ___.February., 19 92_., WITNESSETH,.That .

_Syxathta __Thaxton:
Mongagors. of .__Lake. .. —~County,. State- of Indiana, MORTGAGE AND WARRANT to:

BENEFICIAL:MORTGAGE:CO, OF INDIANA, -a'Délaware corpolrz:onfdyuly:authorlzcdblo;‘do, business: iniIndiana

‘Mortgagee; having an-office und placé:of business.at _238' W :Lincoln. Highway.
——Schererville,IN__ 46375!
—_Lakae— County, Indiana, the following ‘described!real propeity:(**Property"y. situatedsin the County:of __Lake-_, Indiana:

Lots ‘6 aiidi East ‘9 feet of Lot 5, Block 9, Gary Land! Company's Fifth Subdivision
i1 ithe *City of Gary, asi shown in Plat Book 15, Page: 3C in Lake County,, Indiana.
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NOT OFFICIAL! = 8 X
This Document is the property of
togethier with allirights.:privi! a.thcrcdlttllmt‘],akec@uulﬁtgw&empdemdms fiow or hereafter.on the Property;iand the-

rcnt iSsies: and proﬁta ofi that(Property.

[RF this box :isichecked, this Mortgasc is subjec ior mortgage datedi____J./9 A9 _82' executedby
" Milton Thaxton: and Syratinia_Thaxto . _—— as Mongagor(S)»tiS'
..__E:Ltsj:_EedﬂxaLS ings nd_LoanLAs.s datio - as'Mortgagee,
which;prior mortgagc secures:payment.of an agreement: inithe principaliamount of $ 19500 That priot mor}gqge .was:recordedfon
1/1 7 , 19 . 192, witlnihc Recorder Lak . | Countygiadiaha in‘Mortgage Record No. 656003

page
This Mongagens given:to secure'the performance of the provisions dipayment of a certain Credit-Line Account Agreement

(*Agreement’") of cyen:datc srewith, by which the Mortgagee is obligated to make iodns and advances up. to. $ _10,000:00—,
heremafter.rcferrcdito as: the “*CreditsLine,” which- Credit;kingshall not exceed-$250,000.00.and all othcr obligations of: the
MOortgagors underthe terms.and provisions of this Mortgagd.

Mortgagors covenant andfagrec with Mortgagee, as; foliows::
1. To pay whenidue:a tedess providedin’ the#A greémentand sécured by thissMoriga out: relief from valuation and
appraisement laws

2. Tokeep the Proper rder-and repair 858} present, reasonable wear a d, and neithér-to commitinor
suffer any ‘waste o

3T keep the- Proper isuied against loss by firc and such other-hazards, and in such amounts as the Mortgagee shall require,
‘wuh camcrs sausfactory to'?the»Mortgagcc ‘With' 10ss ‘payable 10 the: Mortgagee as its: mterest may. appear.

4. To. pay«al(taxes and*asscssments levied against the Property when due and before pénalties accrue:
5 ,__To pay- whcn due :iny “andiall: prior:or senior-encumbrances.

On fanlunc of Mortgagorsgn any of the foregoing; Mortgagee, at:its option, may payany- and all taxes levied or assessed agamst«thc
Propcrty. and all'o or: Qg”rt of: prnor or senior cncumbrances on the Property, may insure the Property and may undertake the repair of the
Property,to such:éxtent as.it! deems nécessary. All sims advanced by Mongagce for any such. purposcs shall become a:part of the
Unpaid ‘Balance secured:by. this Mortgage and shall bear interest: at the Finance’ Charge rate being;charged undcr this Agreement,

Upon default of Mortgagors in any. payment or performancc provided for in this Mortgage or in the Agreement, or if Mongagors or any:
of them be adjudged bankrupt;,or a trustee or-receiver be appointed for Mortgagors or any of them or for any part of the Propcny, or if
one of; the Mortgagors dies, then the entire secured mdcbtcdess shall become immediately duc and payable at the sole option of the:
Mortgagee, without notice, and this; Mortgage: may be foreclosed accordingly. Any cost¢incurred by ‘Mortgagee or its agents; in'
obtaining an.: abstract: of title, any other appropriate- title evidence, or any.reasonable attorney's fees or expenses incurred by-the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid'Balance:
of the loan,

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property. or. by some act or means;
divest. themsclvcs of title to the Property without obtaining the written consent of Mortgagce, then Mortgagce at its option may declare
the entire balance of the loan plus interest on the balance lmmedlatcly due and payablc This option shall’ not apply if (1) the sale of the
Property is penmtted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser; prior to the sale, has
executedia written assumption agreement containing terms: presented by Mortgagee including, if required, an-increase in'the rate of
interest: payable under the Agreecment,

No delay or extension of time granted or suffered by Mortgagee in the exercise of:its rights under this: Mortgage shall constitute:a
‘waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedics
under this: Mortgage successively. or concurrently. % 6 0
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Mongug,orb herein expressly covenant and ugree to:pay and kccp current the momhly instalments on unyprior Mortgage and to prevent
nny defanlt thereunder, Morgagors further u;,rcc thatishéuld'any default-be made inithe payment of any- instalment:of. principalior any
interest'on’ the prior mortgage; or should any, suitbe commenced or other-action taken to foreclose the prior mortgagethen the amount
sccured tby: this Mong,uy. shull become: and be: dgg and payable insfull atianystime thereafter, -at“the opuonyofdMongugce and in
lm.corduncc with the A;,rccmcnt Mofigagee, 4t its option, may piy the scheduled monthly-instaliments on the' prior,mortgage and, to the
«CXIEnt'of the amount'so paid, become’ subrogated ta the rights of the montgagee:identified on'the:prior mortgage. All payments made on
the prior'mortgage'by Mortgagee shall bear- interest atithe Finance Charge Rate'being charged under:the Agreement until paid inifull.,

Upon commencement of a-suit in:foreclosure of thls’Mortgugc. or, a suit to which:Mortgagee mayibe madé-a pafty.by reason:ofithis.
Morigage, or-at any tiriie during.the’pendency, of any. such suit, Morq,ngcc upon application to the appropriate’ count,:at'once, -and!
without noticc-t0'Mortgagor or- -any.person clmmmg under Mortgagor, andiwithiconsideration of the adequacy of the:sccurity or:the.
solvcncy of‘Mortgugor. shall appoint a: rccem.r for thchropcny The receiver shall (1) tike:possession ofithe: Propt,ny.g(Z) collccl the:
rents, issues: and"prof tsiofithe Property; (3) oiitof those:mohics, make repairs and keep the Property iniproper:condition-and: mpalr.
and'(4) pay pay. (a)'all tixes andiasscssments accruing durmg, ithe rccclvcrshlp, (b) alliunpaid tuxes und ussessments and tax'sales remaining.
-unredeemed;-at or. prior.to the'foreclosure sale, ‘(c) all-insurance: premiums necessary to-keep the Prop«.rtyunsurcd‘m accordance with:
ithe: provmons of this Mortgage; and (d) the expense ofithe reccivership;-aid apply the baliince, if any, against the indebiednicss sccured!

‘by. this* Mortgagc.

Moitgagee;.at:its:sole disctetion, may- extend the time of the payment-of-any sccured mdcblcdncsq,‘wnhout ‘the'consent:of-any junior:
-encumbrancer. No such-extension’ of: renewal:shall affect:the priority-of this Mongug. or impajr the security. or. operate ‘to release,
-discharge or. affect the principal :liability- of Mortgagors.or any of:theim to. Morigagee whatSocvet.

If there be only. one ‘Mortgagor, all pluril words herein: referring 10 Mongagors shallibe: readtin.the singular,
IN WITNESS .WHEREOF: Moitgagors have sigriediand scaledithis Mortgage onthe day andiyear first:above: written,

Witness oo s e

Signature of Mornigagor

Witﬁess\_

‘ ' yd
Document is the prope of
the Lake County Rq;%ﬁﬂ‘iaiﬁjhax“
. . : /
Witness éz o o A . e
/A / Signature of Morigagor
Priciicd-Nam.
ACKNOWLEDGMENT
' STATE: OF INDIANA.
. S
COUNTY<OF _Lake
Before me, a Notary :Publi r said County. and State; personilly-appeared _. —_ .
who acknowledged!the exe: regoing: Mortgage; r

Witness:my.hand -and Nota L

s N (” =
®ORIA S WAL m-blm S

WOTARY PABLIC STATE OF IHOIANA ~ .~ -
This instrument was prepared by .J_A STeinbeck o ccnns;?;s g&m:vm i8] ':’95'\ \ B ‘
Return to _Beneficial Mortgage Co K}g . v
238 W Lincoln Ji'lohmav : " o oy
Schererv ille,IN 46375 Ui e
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