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FHA MORTGAGE -
o FHA CASENO; (2]
STATE OF INDIANA o
-151-4011897-703

ThlsMortgage(“Secuntylnstrumem")nsgwenom FEBRUARY. 14, 1992:
The Mortgagor is RONALD H. ARNOLD: AND PATRICIA C ARNOLD

-whose address is

Ty efiiis
NOT OFFIGJAL!L

[nstrument is given to.
MBI ORI R0 pdperty of
whiclis organized and ¢ xising underthﬁJs‘ake %@m&ﬁ%ﬁmv , and whose:
address is 2834 HIGHWAYAVE. , ’HIGHLAND INDIANA 46322
FORTY-SIX THOUSAND. SEVEN HUNDRED e ANBYF0720R seskender the principal sumof
Dollars(U.S.$. 46, 710,00~

Borrower’s note dated the same date as this Security Instrument (‘**No
He full debt, if not paid earher duc Andigayableon  MARCH I, 20017
nres to Lender: (a) the: repayment ot .the debt evndenced by the No€, with interest, and all

This debt is evndenced I
monthly payments , wi
This Secunty lnstrumc t

renewals, extensxons and madifications; (b) the payihgntofall otheraums with interest; advariced under paragraph 6to
protect the securxty of urity Instrument; and (¢) thepees ormanct' of:Borrower's coye ind agreements under
this Secunty Instrumer Note: For this purpose, Boiiower does hereby mort conveytoLenderthe
following described pre d LAKE County,:Indiana.
““_" 7‘(._ N
—1-‘ n
SEE ATTACHED 2 o “
‘.". — oW
" C-:' . ‘.
4 “‘)
o
> &

LOWELL
(City]!

12102 WEST 185TH AVE.
[Street)

which has the address of:

Indiana (**Property Address'’);

46356:
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and allfixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record:
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"), which provides for- e p
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L Payment ofPrincipalsinterestand Late Charge. Borrower shall pay when due the principaliof, and intérest on;
the debt evidenced hy:the Note and late charges due under.the Note,

2. ‘Monthly. payments of Taxes, Insurance andiOther:Charges. -Borrower shall include in each monthly, payment,
together with the principal and:interest as.set: fortli-in-the Nete and any laie charges, an instaliment of any(a) taxes ind}
spcc;pl»rxrl_ss‘(_::s'smcnl»s‘slcyicd or-to‘he levied againstuhe Property, (b)-deaschold payments or ground rents on thesProperty, and
(c) premiums for.insurance required byiParagraph 4t

_._Each*monthly-installment for items(n), (b):and:(c) shall equal one-twelfth ofsthe annual amounts, as: reasonibly
'eslpmllcd!b‘yil;cﬁdé‘f. pliis, ail aiviotint sufficient 1o maintain anvadditional balance ofsnotenioreSthan one-sixthsof the
‘estimatedt amounts,  The: full’ annual amount for each item: shall be accumulatedtby Lender within a-period :ending oiie
smonthibefore an:itcmiwould:become delinquent, ‘Lender shallihold the amounts collected in trust to pay items (i), (b) and
:(c) before they become-delinguent,

If atany time thejtotal:of the payments. heldiby Lender for items () (b):and (¢), together with: the 'future: monthly

payments for such items payable torLenderaprior 1o thesdue dates-of such items, exceeds By riore Hthan one=sixththe
-estimated amount of payments required to'pay such items when die, and if payments ontthe Note are current; then: Lender
shall cither refund the:excess ovér one-sixth-of thetestimated' payments or: credit: thie excess over one-sixth of the estimated:
payments to’subsequent paymentsiby Borrowet, it the aption of -Borrower. If the total oft the payments:made by ‘Borrower
for item (a)a(b);0F (c) is insufﬁcicm-lo.pay‘vlhcsilcm when duegthen: Borrower shall pay. to:-Lender any-amountinecessary. to:
mitke up‘the deficiency. on or.before the date’the item:becomes due,

As used-in this Security Instrument, "Secretary” means:the Secretary of:Housing und, Urban:Development or his-or her
designee. Insany year in-which thie Lender must pay. ' mortgage insurance premium to.the Secretary, ciich-monthly, payment:
shall alsozinclude cither:: (i) an installment of the annual mortghge*insurance: premium. tovbetpaid by Lender o the
Secretary, -or (ii) a monthly charge instead of a mortgage ‘insurance premium ifsthis Security. Instrument is held by the
Sccretary, Each:monthly, installment-of the mortgage insurance premium’ shall be:in an amount sufficient:to accuniuliite the'
fullkannuali Mongage insiirince’:premium®with: Lender-one months priorsto the: dite”the: full sannual¥mortgage insurance
premiumiis due to'the Secretary; or.ifi this Sécurity Instrument is held!by the Secretary, each-monithly. ¢harge shiallibe infan
amount eqilial 16 onc=twelfth of one-half percent of the outstandiig principal balance’due on'the' Note,

If:Borrower tenders.to-Lender the fullfpayment: of. all sums. secured by this‘Security Instriment, Borrower's - account
shallibe credited ‘with: the balance remaining for-allfinstallineiits 'for items (a); (b)iand (c) andtany:mortgage: insurarice
premiume installment:that. Lefdér Has:not' become- obligatedito.pay to-the Secretary, and:Licndér shitll,promptly, refund any
excess'funds o' Borrower. Immediately;prior to a foreclosiire sale of the: Property or-its.acquisition by:Lender,:Borfower's

account shallibe creditc €
3. ‘Application o pA m under Paragraphs l‘%(lt shallW ler. as-follows:
FIRST, to the'md > prenild p@mm&n M ccreihe thly_charge by:the-
Secretary instcad 1y nmorgage instirance premium;
SECOND; to any, o dN 18 e s orfer eifls; in 4 and other hazard

THIRDY10 intere: f

the : .
FOUii oo T fhowment s the property of
FEIFTH#to late churfics due undegth t ! .
4, Fire, Flood if thei’fHaz‘;lﬁ?rmalﬁE go(l)r : aﬂl‘?&.ﬁr@ Hﬂﬁﬁbvcmcms on the Property, whether. now.

in-existence or subsequently erected, against any’hazards, casualties, andicontingencies,, including fire, "for which*Lender,
requires insurance. This insurance™hall be maintained inthe amountsand for (¢ Periods that Lender requires. Borrower
shall also insure all:improvements ga:the Propeity, whethesnow inexisicnee or subsequently erected, against' loss by floods
to:the extent required by the Secretary. Alltinsurance shall be cyrried with.companies approved by Lender, The insurince
policicssand anysrenewals: shallibe held by Lender and sha!l inelude 1oss.piryable elauses in: favor-of, andbin a form
acceptable to, Lender,

In the eventof; loss, Borrower shall give: Lender immediale notice by-mail. | Lender may make proof of:Joss-if not
made promptly’by Borrower. ‘Each insuranee company concerned is hereby authorized and dirccted to-make payment for
such loss directly to Lendersinstcad of 1o Borrower and'to Lender joinily. . All or any part of the insurance proceeds may be:
applied by Lender;at its option, eithicr (d):10 the reduction of the indcbiedness under the'Note and this Security Instrument,
firsti to any delinquent armounts applied in"the order in Parapgraph: 3, and then to:prepayment of principal, or (b) to the
festoration or.repair, of the damaged property. Any appligatiomolithe proceeds to the principal shall not extend’or.postpone
the due date of -the: monthly. payments:which are refgyteutoiitétiyraph 2, or change the am of such: payments. Any

excess insurance’ procceds. over.an amount requiredito pay- all outstiiding indebtedness underthe Note and this Security
Instrument shail’be pai he entity, legally entitled™jerctes

Ini the event: of {c re of this Security Iairumect ofzotheritzansfer of title 1o 1lic 1y that extinguishes the
indébtedness, all.right, nerest of Borrowdiimiang-to-insuranee policies in force 4 o the purchaser.

5. Occupancy, n, MaintenancéZangdé Froteation-of the: Propert r's Loan Application;:
Leaseholds. Borrowe establish, and YSEARSTPropery as Borrowc; dence within sixty. days
after the exccution:of | yment andishall Colfiatie to occupy P ver’s principal: residence
for at lcast one year aff N e ill cause undue hardship

for Borrower, or-unless extenuating circumstances exist which arc beyond* Borrower's:control.  Borrower shall notify
‘Lenders of any.extenuating circumstances. Borrower shallinot commit waste or destroy, damage or substantially.change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in-default. Lender may take reasonable action to protect and preserve such.
vacant: or. abandoned Property. Borrower shall also be in default ifeBorrower, during the loan application process, gave
materially false or inaccurate information: or statements to- Lender (or failed=to provide Lender with any material
informatton) in connection: with the loan-evidenced by the Note, including, but:not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1f this Sccurity Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in-writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity. which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments.,

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal’ proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations),
then Lender may do and‘pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall'be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided:in Paragraph 3, and then to prepayment: of
principal. Any application of the procceds to the principal shall not extend or postpone the due date of the monthly
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piyments, which are referred -in Paragraph 2, or change the amount of such payments,  Any excess:proceeds over an
amountrequired:to:pay all outstanding -indebtedness under the Note and this Security Instrument shallibe paid to the entity
legally-entitled thereto,
8. Fees. :Lendermay collect fees and charges authorized by the Secretary,
9. Groundsifor Acceleration of-Debt..
()iDefanlt, Lender may, except as limited by -regulitions issued by the Secretary intthe case of payment defaults,
requirc:immediate payment in full’of-all sums securediby.this SEctrity Iistruiment if;
(1):Borrower. defauls by failing to:pay. in:fullruny monthly payment: required by this Security Instrument prior
to or'on'the due date of the'next’ monthly piiymént, of
(i1)iBorrower-defaults by failing, for a;period of thirty. days,:to perform-any-other obligations contained in'this
__ Security Instrument?,
(b). Sule Without Credit Approyal, Lender shallyif;permitted by, applicable:law:andiwithithe prior:approvaltof:the:
Secretury, require- immediate payment in full’of.alllthie sufiis secured:by this Security Insirument if:
(i) All or;part of_ the Property,;or a-beneficial interest in“aitrust owningtall-or’ pirt.ofithe Propeity, is:sold-of

othcrwise transferred! (other. than by devise or,descent) by:the Borrower, and

(ii) The' Propenty-is not:occupied;by the purchaser-origrantec'asthis or her principal-residenceaofithe: purchaser
or. grantcevdoes so .occupy the Property. but:his: or her :credit thas not: been .approved® in -accordance
_with the'requirements of the'Secretary, _

(c)iNo Waiver. :Ificircumstances-occur that would permit Lender toirequireiimmediate payment in’ fullXbut Lender.
does not:require such!payments, Eender does not waive its rights with respect to-subscquent evénts; ,
(d) Rgg.ulatio'ps of HUD Secretary. In many:circumstances regulationsissued by the Secretary will limit:Lender's.
rights,ginYthejcase ofypayment defaults, 1o require immicdiate: pilynentsin fill‘aiid forcclose ifariotspaid! This
Sccurity'Instrument-docs:not authorize acceleration or foreclosure'if-not permitted by regulations of the:Secretary,
(e):Mortgage:Not:Insured. Borrower agrees that should:this'Security Instrument and the note seciiredithereby not
be eligible!for insurance under the National Hoiising Act within SIX MONTHSI from the
date- hercof; Lender imay, at its option and notWithstanding. anything: iniParagraph™y, require immediate;paymentiin
fgl‘.llofr all-sums:secured:by. this Security Instrument.  A=written statement-of any authorized agent:of:the Secretary
dated’subsequent to: SIX% MONTiS frony the date hereof, declining:to insure this:Security
Instrument and‘the'note!securedithereby_ chall:he: deemediconclusive nroof nf.mmlﬁinnligibili(y_ Nolwi‘hsumding
the foregoing, insurance’ is solely due-to

h | L o TerEo s Ly, st vv--.Vv .k'
Lender’s failu ' E??Wﬁ'
10.. Reinstatem; r’has arright fo be reinstafediifi Lender has:reqi c-payment in:full because
of Borrower’s. failure’ a NﬁT(ﬂFﬂIHM| sgsiny s-right applies even afler
foreclosure procecdin wtitwdd? cifste ’:Ia‘f!o. e ender-in a lump sum all

amounts:requiredito:b er’s aecount current:including, tosthe extent they aic pbli ns-of Borrower. under. this
Seciirity Instritent; foreckt Tkﬂl& (mmﬂﬂﬂlﬁﬂﬁlﬁr‘ s 80 c e s properly associated with

the foreclosure procecdifip. AUpon rgins T.} 5 yﬁ his See ml stgiment and the obligations-that:it secures
shall rémiin’in effect’ds i fLender hid'iol- m mmﬁ. ﬁ}g #mwcvcr.?l‘c r is-not required:to permit
reinstatement: if: (i) :Lender has accepted: reinstalementrafter the commencement of foreclosure proceedings. withiny tivo
years immediately precedingsthe commencement of o current foreclosure proceeding, (ii) reinstatement=willspreclude
foreclosurc-on different grounds inthe future, or (i) seinstatement will adversely alfectthe priority. of the lien:created!by
this Security Instrumer

11, Borrower-NotéReleased; Forbearance by Lender:Not:a Waivers “Extension ofethestime: of paymentkor
modification'of amortization ofithc s securediby this Security Instrument y/Lender to'any successor in interest
of:Borrower shall not operite to:réleasc the liability of the original Borrower o Borrower's successor in interést, Lendér
shall not be'required to commicnee proceedings against any suecessor i interest or refuse-1o cxtenditime for: payment or
otherwise modify.aiortization of the sums secured by.this Scctirity dnstrumentzby redson of any demand :made*by: the
original: Borrower or. Borrower's suceessors in inteiest, Any forbeasance by Leader in exercising any right or remedy. shall
not be a waiver of or preclude the: exercise of any right o remedy.

12. Successors and*Assigns Bound; Joint arg Svycral&iability; Co-Signers. The covenants and agreements of

:

this Security Instrument-shall'bind and benefit the sueoessors andaissigns of Lender and Borrower, subject to the provisions
ofeParagraph 9.b. Borrow covenants-and agyeements shall-beGoint andi several, ' Borrower who co-signs this
Security Instrument: by 5 exccute the Notg:#(a) iSco-signing-this Security Instrum ily to mortgage, grant-and
convey. that Borrower’ in the Property. urideg thederms-of thissSccurity Instrumer not personally obligated to-
pay the sums secured ity InstrumentZang. (e) agreesgthay’ Lender and any ower may agree o extend,
modify, forbear or.ma modMions witliZegivdoaieNcrms of this Sccu 1t or the Note without that
Borrower’s consent,

13. Notices. A: W ided Tor in this Sectrity Ins ven by delivering: it or. by
mailing. ittby first: class mail unless applicablelaw requires usc-ol-another method, The noti ce shall be directed to the

Property Address or any other address Borrower designates by. notice to-Lender. Any notice to Lender shall'be given by
first class mail to Lender’s address stated herein or any address: Lender. designates: by notice to: Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided!
in this paragraph.

14. ‘Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which:the Property.is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such:conflict shall not affect other provisions of this Security-Instrument or the Note
which can-be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared’to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or. Lender's agents to collect the rents and revenues and hereby directs each tenant of:
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a)-all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and'unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower- has not- executed any prior assignment of the rents and has not and will:not perform any act that would
prevent Lender from exercising its rights under this Paragraph.16. o .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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‘NON-UNIFORM COVENANTS, Borrower and Lender: further covenant and agree as-follows:

17. ForeclosureiProcedure; ‘15 Lender-requires immediate paymentintfull under paragraphi9, Lender may foreclose
this Suumy Instrumentt by judicial proceeding, and any- other remedics purmnud by applicablelaw, Lender. shallibe
entitled’to collect all expenses incurred in pursuing the remedies provided inithis paragraph’17, including, biit notilimited to,
reasonable attomeys! fees-und'costs of title cevidence.

18. Release. Upomp.nynu.nl»ol all sums: sccurediby this Sccurity 2Instriiment, id.ender shall rélease this: Securify
Instrument without ‘charge to'Borrower.

19, Waiver. of Valuation and‘Appraisement. Borrower. waives all'right ofivatuation and appraisement,

Ridersitoithis Sécurity Instrument:. 1fionc or more ridérs-are executed by.Borrower and recorded together withithis)
Sccurity Instrameiit, the covehants. of: cachi: such rider shull be: nu.orporatcdhnlo .mdlsh.lllf.umnd and?! supplementithe:

covenants and agreciticiits-of this Security Iastrument as if the rider(s) were'in a; ipartiof this Security Instrument.
[Chicck applicable box(es)]:

I:] Condominium Rider ;D Graduated Payment Rider D Growing Equity. Rider
I:I Planncd Uiit:Dévelopient' Ridér D Other [Specify]

BY<SIGNINGIBELOW, Borrower accepts and-agrees to the terms. contained in pages-1 through:4fof; this ‘Security
Instrument and inany:rider(s) cxecuted’ by Borrower and recorded with it;

Witnesses:
o m etk e (S—:cvgl)
Borrower
- ; ICI! ' C.AR ) Borrower
Thls Document is th pélfty Of
the Lake County.Re.cm:de.t!_;_»--_ . (Séal)
Borrower
—_ (Seal)
Borrower
STATE OF/INDIANA, LGAKE County:ss:
‘On;this 1‘4.1 2y sbruary 1992 ;#before me, the undersigned, a

Notary: Public in and for said County, personally appeared Ronald H. Arnold and Patricia C.

rnold, Hughand end wife,
Arnold, a »and-¢eknowledged the execution of the foregoing'instrument,

<Witness my hand’ ta] scaly

My Commission expirc 1 ’ —
. g T

. s " Notary Public:

LI1COI1

Reside ' 4 Lake

This instrument was prepared by:

Donald Webber Mortgage Co., Inc.
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