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PURCHASE :MONEY. ‘REAL ESTATE MORTGAGE
THISi INDENTURE WITNESSETH, That 'Stéve- HitKa

(the "Mortgagor") of Porter: ... .ColUnty, State of Indlana,:

C)

ol
P
.
-

-
o
N9

MORTGAGES: AND' WARRANTS . to John Paur Haak

e Lo A i o £ ek

(the "Mortgagee") of Porter County,, State .6f Indianay, the

following désé¥ibed real estate in Lake...  County, Indiana:

Lots 37 and K ; A, Iltlonx to

Gary, as: sho ' Bdwmtis 3 Indiana

ey mubers 020 NOQT OFFICIAL!
Commonly' Known at Thfg‘ﬁdiqﬁsgféﬁgqsstquﬁoﬁ%‘"“‘”“ , Bypiiana 46406
((hereinafter cerrecthenlmkh@muﬂigaMmﬁiﬁ.pYes") together with

all r:l.ghts, per::leges, J.nterests, leasements, here Ltamentsr

appurtenance: fixtures and’ i inpro"'"nents oW Qer 1ereafter
belonglng, appertainingy abt: iedhto, or Uged iagconfiec fb‘ﬁ" w:l.th
the Mortgaged Pr: 1.ses* and all the re ts, issues, come and

iprofitsi thercof.
The Mot agor' and Mortgagee ‘hereby acknowledge and agree that
‘the proceeds of the loan secured by)this' Mortgage are being ugéd

isolely for the purpose of Mortgagorlacquiring legal titlé to the.

property encumbsred by this Mo¥tgage: by*geed! of even J: herewith
execiuted as »f this transzction.. Further, agor .and!
Mortgagee ac A agredirthat this Mo 111 be a

purchase: ‘money mortgage with. the priority established by Indiana.

Code: section 32-8-11-4.

This Mortgage is given to secure the performance of the
provisions hereof and the payment of a certain promissory note:

("Note") datedi January. 1, 1992 , in the principal amount of

twenty five thousand dollars ($25,000.00 ) with interest as:

therein provided' and with a final maturity date of July 1, 1997.




ééia;ﬁfiﬁﬁiﬁir and interest are payable as followssi
ofvﬁugustvi992ha'Thereafter payment of Prifi¢ipal -and: interest is to
be made in fifty nine (59) monthly installments .of one hundred: and
thirty dolla¥s ($130.00), the first installment.beginningithe first
day of septer R ! sach month
thereafter u | ‘cﬂﬂﬁm‘?ﬂﬁlﬁa 54 997. The
ballance of i ;NQILQEFJ\GIA“L' id in the
amount of ’elr‘plﬁ:g)o%san i%’sethﬁlgrogf rt;r cﬂf 'fty dollars
the Lake County Recorder! o

(i$16;,550.:00) =hall be:due and payable .on the very same ay July 1,
1997,..

The Mortgagor (jointly and .sevarally) covenant agrees with: the
MoFtgagee that s

1. Mortgago: s’Representation“of~?eelsimpie ownership. Mortgagor

represents and' warrants to Mcrtgagee that he' owns the fee 'simple

title to: saik roperty subgec# only 10 specxfled ¢ -ances and
-encumbrances scord andﬁ”has \£udl” right ¢ gage: said
property.

2.. Payment of Indebtness. The Mortgagor shall pay when: due alil
indebtrniess secured by this' mortgage, on the dates and in the
amounts;, respectively, as provided in the Note or in this.Mortgage;
without relief from valudtion and appraisement laws, and with
attorney's fees.

3. No Liens. The Mortgagor shall not permit any lien of mechanics
or materialmen to attach to and' remain on the Mortgaged Premises or

any part thereof for more than 45 days after receiving notice




¥

‘thereof from the ‘Mortgagee.

4. Repair-of Mortgaged Premises; Ifnsirance. The Mortgagor shall

keep the Mortgaged! Preémises in good repair and shall not commit
wasteé théreon. The Mortgagor shall produce: and imaintain in: effect
at all times:.adequate insurance: in insurance ¢onpani’es acéeptable

to the ‘Mortgagee against l¢ss, dafage to, of destruction of the

Mortgaged Premises LeCadEe &F Fiffe indst ther such
hazards in & o Rdakaemtds., y require

£i6W time to /2 INCHEOEELGEALS o« 5111 sontain
proper clause mSJﬂP%EQ&éSJPQMPBSH&QS 51é: to the
Mortgagee and  the Mglggg%g(l){re gguglgllgegggggcrélve interests may
appear: All sich policieés of insurance shall be delivered to. :and
rétdinedi'by the ‘Mertgagee until the: indebtness cecare h”éreby is
fully paid.

5. -Condemhation Proceéds. The Mortgagee shail ‘have the right to
have: a1l condemnation; proceeds xeceived by Mortgagor as z result of
-any condemnat + of the prop&xty a;ppliefcl toward fediction: of thé
Mortgage and W

‘6% Taxes an ht s T he et bgaaory s | . taxes or
assessments: levied or assessed' against the Mo;t;”ga‘ge‘gi Premises, or
.any- part thereof, as and when the same p’ej‘t:'c@m‘f-.;‘ due and before.
penalties: accrie.

7. Advancements to Protect Security. The Mor‘tgagee may, at his
option, advance and pay all sums necessary to p'rbté:gt and preserve.
the security intended' to: be given by this Mortgage. All sums so
advanced and paid by the Mortgagee shall become a part of the

indebtness securedi hereby and shall bear interest from the date or




dates of payment. at thé raté of twelve pef centum (12%) per annum;
iSuch sums may include, ‘but are not limited! to, insurance' premiums,
‘taxes), assessments and lilens! which. may be .or become - prior and
geni'or to this Mortgage as-a lien on the Mortgaged. Premises, or any
jpart thereéof, and all éosts, expensés: and attornéy's feéeés incurred
by» the Mortgagee in respect of any and all legal or equitable:
‘proceedings wi > Mortgaged
Premisess Document is
8. Dié on NG ERE I Méhgal fars: any
interest in tho propEety WALHREEIARSIRS MEOREIEHRL o icont of the
. - the Lake County Recorder!

:Mortgagee, the[ Mortgagee shall have the right to declare: all
amounts due under the Mortgage and Note: immediately payable.

9, iDefaiilt, by MoEtg-gor; Ren«di®s of Mortgages. uUpon default by

(R

the Mortgagor in any payment: provided: for herein or in the:Note, or

in' the performance of-@ny covenant or adgreemeant of the Mortgagor

héreundef, :6r 1f the Mortgasor “aball abandon the Mortgaged

Premises;, or a trustee oriYeceiver Shall be appoi 4 for the
Mértgagor or v part of “EhaMortgaged Premic cluding a
trusteeé:or re sinted: in-4aviBankrup! y ien and in

any such event, the entire indebtness: secured hereby shall become:
immediately due and payable: at the option of the Mortgagee, without
nétice, and this Mortdage may be foreclosed accordingly. Upon: such.
foreclosure the Mortgagee may contifiue the abstract of title to the:
Mortgaged»Premises,.or obtain other appropriate title evidence, and
i may addi the cost thereof to: the principal: balance due.

Additionally if the Mortgagor abandons the property after default

the: Mortgagee shall have the right to retake possession of the




propexrty..

10 ‘Non-Waiver; :Remedies' Cumulative.. No delay by the Mortgagee
in the ‘exercise of any of his rights héreurnder :shall preclude the
exercise; thereof so long :as thé Mortgagor i's in default ihereunder

and no: failure &f thé MoY¥tgagee to exercise any. of his rights

hereidridér shall ipreclude the exercise: thereof in theé: évent of a
subsequent default by the fort hereundef. 'Thé Moftgagee may
enforce any ; cDOﬁ“meﬂttisc \ ‘hereunder

successively, o ‘N&’EOFFICIAL'
11. Extensions; | REuEERSEARSI RAARSREOPESIVIR. 1 L abiitty of
) ‘ the Lake County Recorder! |

‘Mortgagor: ! e Mortgageei at his option, may extend ‘thé timé for
'thé ipayment of the indebtaess, or reduc 4t;bfé »ayiments thereon, ior
accept ‘a. renewal \notevor notes: therefor, witl /consent ofl any
junior li€n holdér, &nd without the consent of thel Mortgagor i'fi the
Mortgagor hae then partedrwith title toithe Mortgdged Prémisés. No

such extension, reduction or yshewallshall afféct the priority of

this Mortgac sr impaif ihe securaty hereof i \ny manner
whatsoever,, ase, dischacge or taffect in anner the
personal lial he ‘MOrtgagor to the

12, General Agreement of Partiés. All rights and obligations
heréiindér shall extend to and be binding upon the: several heirs:.
representatives, successors and assigns' of the parties: to this
Mortgage. When -applicable, isé of the singular form of any word
also shall mean or apply to the plural and thesmasculine form shall
mean: and! apply to- the feminine: or the neuter. ‘The titles of the

several paragraphs: of this mortgage are for convenience: only and do

not define, limit or construe the contents of such .paragraphs.
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‘Printed:_:Steve Hutka, 4305 Kingsdale Drive, Valparaiso, In. 46383

STATE 6F DI |
COUNTY OF LAK > Document 1s

NOT OFFICIAL!
Before me,” a NOtany SuUBMENEASINE PIORSIEY B, <. and' State,

personally, ap: areds dtedealietkounty Recorder!
who ‘acknowledgdd the execution of this foregoing mortg:ce:

wWitness my thand and NOtc ial Seal thilst lst lay of January.

1992 2 .

. /,
Slgnature'gi_ ‘iéﬁt} L zﬁ/ .//

g;{ﬁ;ége M%MM; ~A&w1~u) sl?12

Residing in: /L @ﬁ?muuwww{wmp‘ unty, Zndiana.,
Mu commission' exp ﬁ@&;

IN WITNE REOF, the Mortudgeclgats his ha 's 1lst day
of Januar 1 ) /3);?*/'7 /9

Signature: _> 977
Printed:i Jbhn' Paul Haak,
Indlana 46402

Before: me¢, a Notary Piblic¢ in and. for said: County -and State,

personally appearedﬁ John Paul” Haak: S —.who.

acknowledged execution 6f this! foregoing mortgage'

Witness:my hand’andlﬂotaria ‘Seal this 1st day of January,1992.

WAL e

My Com lsslonjexp/ﬁes.a

Vi /Z&MD I e,

Notary Publlc v
Resident of 2 da o . COunty.

P




‘This: instrument was jprepared by John Maksimovich, attorney at law,
313 East. Ridge Road ‘Griffith, Indiana 46319..




