'PLEASE ‘RECORD»AND. RETURN TO:

THIS INDENTURE WITNESSETH, That;
LAKE

oftthe County.of'

CALUMET. FEDERAL SAVINGS & LOAN ‘ASSOCIATION
-7007- CALUMET AVENUE!
HAMMOND; INDIANA 40324

CALUMET FEDERAL SAVINGS AND LOAN ASSGCIATION!

HAMMOND; INDIANA

MORTGAG

MICHAEL JOIN SMITH:

/3, (/5,})0é<¢' e

and Slale: of

, MORTGAGE: AND WARRANT

to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under tho'laws:of the United

States of America, with. prmcf*j/;zlc(xl offices in tho Clly of Hnmmond Indiana, the following described real estate,

situated!in the county of

Lot 5, Sullir
14, page: 1 it

:tonther with ulllgmdhnnmlu
proml thereof and’ therelrom. [
‘théereon, - to ;secure the paymen

s... ...48,800; 00, ..

interest -as provlded in: :nld not

'I‘hc Mor!guzonn expre
ments usalho same: hecome ¢
agoninst. loss or dumn(,c by: {i
lossapayablc clauses to said’
in monthly Installments simult:

sufficient to pay saldi taxes, assessments: and Insurance premiunms, -
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’onomonu. appurtenances, rixhlm

».and payable onvor before the
until’ pald; all- without relief

N gree (1) to-pay all tlaxess
> keep all ‘MapyoyenmchtssJoéated upon ¢
0y as the Mortgaget

"

enaaments apd: privileges lhereunto‘ belong
¥ all‘heating,; alr: conditioalng, plumbing# e Tghting ‘fixtires: and alls 6
» same: becomes dueigfig promissory noaa of even- date. payable

428£bdny of . FEerP

vatdation and appraisement

and special ussuss

own: in' Plat :Book.
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dxiwell as'thet rents,. income - lnd
Ipment | und{npplhnces nmc)mii

b :tgagee ini thel principal sum’ of!

7,’ as provided in . said note,. with
able attorney’s fees afier defaull,

said: rea)l estate - and - improve.
~eafter Jocated thereon Insured

> the Mortgagee with

sultable

wy by, paylng to the Mortgugee

} 2, s an' additional winount to bhe
paid by sald Mortgagors, Wwhich additional amount' is to be used by the Morigagee in the payment”of.sald taxes, ussessments: and Insurance-premiums,
when due, and in the event the: sum: above provided does not furnlsh sufficient funds for the- purpose of .paylng sald taxes, asscssments and Insurance
premlums, the sald Mortgnnon shall‘ pay . such- additional amounts therefor as the Mortgagee may from tine to time require, provided however, that in
the' event: sald: monthlquymcnts shall at the- explrnuon of. each calendar year, during the-existence of thls mortguge, bedfound to be more- than

then such over-plus, If- any, shall be  applled>upon succeeding annual perlods. for

the: payment of taxes, h\surancc premiums- and assessments to. nccrue during the following. annual! perlod, and a similar application and: adjustment shall:
bé made every year.thereafter until the debt for sald taxes, assessments and insurance premiums are fully paid; (3) to permit no waste to be committed:
upon sald premises or allow sald premises to' be used for any illegal or immoral purposes; (§) to keep and maintain saldipremises: In good condition:
and repair; and (5)-in the event of the failure of the Mortgagors to keep these covenants, or any, part thereof, the’ Mortgngce may- pay such taxes and:
assessments, procure- such Insurance or make such repalrs and any sums 80 expended by, sald Mortgagee therefor, together.with interest increased two:
percent 2%) per annum above the- contract rate shall be and become a part of the debt seclred by the mortgage.

In;the event of any default in the: payment of sald:note or the covenants of this morigage, and the continuance of such default for sixty (60)
days, the Mortgazee may "declare the entire debt’ due and’ foreclose sald mortgage, and in such event The Mortgagors shall pay all' costa of 'sald foreclosure,
including the cost of . contlnuatlons ‘of abstracts, or costs of guaranty. policy and nttorney’s feesiand court cosu. and¥in. such event therMortgagee is
hereby given the right to’obtain the appointment of a Reécelver, who shalli toke possesslon of said real estate under the usualipowers: and authority

granted Recelvers in such cases.

The Mortgagors shall' make no:materlal alterations to sald real estale or remove’ any lmprovements therefrom:without the written consent:of
the Mortgagee, and: shall not: permlt‘ or suffer.any legal proccedings to be instituted against sald real estate; and it is. further understoodsand. agreed
that ‘this mortgage §s maade - subjectito: s}l Regulations and By-Laws of- sald Mortgagee,: which are:hereby ratified:and: made a part’ of-this contract,

and all ‘amendments thereto that may be:made- before: the final payment of this loan,

The Mortgazoru agree to reimburse Mortgagee by additions to the mortgage loan balnnce for all expenses: caused: Mortgagee in connection with:

lUtigation, eommltutlom. services, and! documentation resulting from Mortgagors alleged acts!of omission. or commission,

The Mortgaxors agree not to sell or convey the mortgaged'premises, without the consent of the mortgagee, so'long as any part of the debt hereb
secured umal.nvunpnld. and that the:violation of this. 9rovhion will accelerate: the maturlty of the indebtedness. securcd hereby and cause the entlre
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secured shall hoar intereat dncreased: o the mexlmum rate allowable by law_from and after the dato- of such sale or conveyancae,

'l‘hllviﬁé?wﬁia: shalltaccuredthe ipayment of anysadditional” notes made heredfter by »Morigagors Loy Morlgagee ‘for, any, purpose within the:
dlscreuon-oblho"Mortunug'a. I'ROVIDBD‘ONLY,;lhlt:wuxq_‘/purquulo5prlnclpu amount -of #the tnd_ebtgdnclruecﬁrhdihei'ébx shall at no Ume exceed  the
original "amount¥thereof,. excepling for tho provislons made lercinabove :for.the payment “of taxes, Insursnce: and repairs,

This:mortgage:shall be bindingion' the: undersigned, their hcli‘-,;ﬁé?wnul>ropruuntnuvu,.-ucccnou. grantees and awsigns,

‘ltL@lﬁidi(hi&_ﬁmﬂ&df ‘_‘:h" essence’ of this contract and!that.no: waiver of -any: obligations hereunder shall at uny time hereafier be:held:io
be-a walver of tha terms:hereof/or of the nole secured 'hereby:

IN WITNESS WHEREOF, -the Mortgagors- have hereunto ssl thoir hands and soals, on-this, the _.1.'251‘ day

oft___February: ,19.92:_, . | _/
(Smm(/&éﬁﬂg& %ﬂéﬁ( Mo o

Michael John Sti

(Seal) (Seal)
STATE OF INDIANA ! o
COUNTY 'OF BAKE 1,
10th
Bofororme, the undersigned, a-Notary Public within and for.the counly and'state aforesaid; this ... .~ . day
February S

of . .... and acknowledged

' 19 Yy aiea. U ) 9 -
therexecution of*the fore: Eowm@mm& for the uses and purposes

therein: sat forth.

‘Witness my*Homduc Y al riirstelidreinabe itten.
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