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] ﬂﬁsMorlgngcfmadc:lhls 6th: day of February : ,1e2
Between, Debra Marie Ramirez ' (herelnafter. called, and'if:

more thanone party jointly-and severally herelnafter called "Mortgagor”), residing at 7520 Oakdale- Lake County,
Indiana and'the:City of Hammond, Indiana (hcrclnaftcr called “Mortgagcc"), acting by- and throughithe:-Hammond :Redevelop-
‘ment Commission‘having an office'at 649~Conkey Street, Hammond; IN 46324.

= e = et - WITNESSETH; that-to secure the payment-of-an ind :btedness-in-the-principal:-amount-of - --Pwo—Thousand:—— %‘;

=-'0“ ;‘,.r.

'
e
l
('

Niné Hundred! Ninety=four—----- ———- Dollii?(SZ 994.00 ) with interest thereon, o
which shall'be: payable iin accordarice with-a certain note bearing evenrdale herewith, a true and correct copy -of which, exclu- i
slve ‘of the signature of the Mortgagor; Is marked “Exhlbit A" and Is annexed hereto and made a part heréof, and'to further secure! : .r.,.’
all other indebtedness which'the: Martgagor, jointly. or severally, is obligated’to ‘pay to'the:MortgageeFincluding that cvxdcnccd ' (};
by attached “Exhibit A% any advances or payments madeiby: Mortgagec under theiprovisions of s3id Note-or this Mongagc. M)

‘any other-indebtedness of any. nature: at any time: incurred or:owediby. Mortgngor, either jointly. or, severally, toi Mortgagee, ;; 51?
mcludmg‘any Contlngency«Fund Loan hereafter: granted by Mortgagee to: Mortgagor pursuant:to an:*" Agreement: for. Estab. )’ 'ﬁ

lishmenti of Conungency Fund'"and}any:note-evidencing: the terms 6f stich’ loan any:expenses, ‘costs or alto?ne‘?s‘*fecs‘in KAY)

cum:dfby Mortgagee in connection with collection of any: indebtedness: dwed'it by: Mortgagor; and any extensions-or renew- oS

als‘ofgany obligation heretofore:described,, the Mortgagor hereby: morlgages and warrants to) the ‘Mortgagee “the following *3-1"

descnbed property situateiin Lake: County, Indianay ‘,§

u

Lot 34, excpnf' +he Sonth 10 .feabk tharadf, .R1AALF T "‘”ﬂteria* a
Red1v151on c race 3 shown' - n
-}

in Plat Book Iroeksrevent 1w @ =

: .
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TOGETHE RS with all appurtenances thereto and !l (hie'esta te and rights ofithe Mortgazor in and to such property
of:in"anywise appertaining thercto; all:buildings 2nd other st nicturesinow: orhereafter thereon crected or- installed, and all
ﬁxtures;and aiticles .of| personial propcrty now-or hereafter.  ttached to, or-used:in, or iafthe.operations of, any-such land,,
buildings or-structures which are necessay to the mplete 1 and oceupancy of such buildings or structures for the purposc
for which. they were or areil be erecicdlor ins_t: d‘incluc butnot limited 10 all heating, pl bing,bathroom lighting;
coo}ung, laundry,, ve latmg, rating,  incir atmg. and 2 ditioning e quipment and fix tures:andiall: replacements:
thereof and adqun hereto, .whether or not the:same are or shall'be attached to such-lind, b lings:or structures in.any

manner;

. TOGETHER)withiany and all awardsjiots o hereafteddiigde for the taking of the property mortgagcd hereby, or

any part' thereof: (in any sasement), by thepexeicise 6Fthe power of eminent domain ng any award'for change:

ofsgradesof any st v roidiway, which awarés are hereky astigned to the Mot are deemed a part of the:
| _property. mortgaged ' fortgagee is hcrcby authomzedito:collect 2nd re seeds of such awards; to:
‘ " give .proper receipts th ‘for, and to app v, Jx» sanie: loward the' pas :btedness secured-by: this:
ount'o 1l ‘able; and the-Mortgagor

hereby agrees,, upon request,, lo make, execule and-deiiver any and wh assighments:and olhier wnstruments suﬂ'cicnt for-the.
! purpose; of assigning each such award to the Mortgagce:‘frce clear and discharged of any encumbrances of.any kind or nature.

whatsoever; and

; Mortgage, notwithst at

- l TOGETHER,,thh all right,. title and interest of the Mortgagor in and to the land lying in the streets and'roads in
front of and adjoining the above described land’ '(all the above described land; buildings, other structures; fixtures; articles of.

personal property, awards and dther nghts and interests bemg hereinafter called the “mortgaged’property™).

TO HAVE AND+TO HOLD the mortgaged'property and every part thereof unto the Mortgagee, its successors
and’ asslgns forever for.the: purposes andiuses herein. set forth.

AND the Mortgagor, further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor.will promptly pay the principal‘of and interest of the indebtedness evidenced by. the Note,
and all other charges and mdcbtedncss provnded therein and in this Mortgage, at the times and in the manner provxded in the

e " Note” and in"this Mortgage. -

2. ‘The:Mortgagor will pay when due,. as hereinafter provided; all'ground rents; if any, 2 and all taxes, assess.
ments, water rates and other govemmental charges, ﬁnes and impositions; of every kind'and nature whatsoever, now or here.
after imposed on the mortgaged property, or any. part thereof, and will pay.when due every amount of indebtedness secured

by any lien to which:the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure moneys advanced; or to be advanced, by
the Mortgagee as or on-account of a loan evidenced by the Note, for the purpose of making the improvemnents described or re.
ferred to in the Loan Agreement dated February .6 ,19 92, toor on the mortgaged property, and
for such other purpose, if any, described or referred: to therein, which unprovements are hereafter. collectively called “lm @@

[ .t . P



iprovements”, The Mortgagor. shall:make or cause toibe made allithe Improvements. If the construction vr. installation ot ithg
dmprovements shallinot be carried out with: reasonable diligence, orshall be discontinued atiany«time - for any:reasun, other
than;strikes, lockouts, acts of God, fires, floods-or other similar cutastrophiesyriots, war.or:insurrection, the Mortgagee after
due notice torthe:Mortgugor is-hereby authorized (a) to enter upon the morigaged property: andiemploy any watchmen:to
proteetthettimprovements from depredation orinjury snd to preserve and’ protect such:property, (b) to carry out any. or all then

existing contracts between- the ‘Mortgagor andiother:partics:for:the; purpose ufmakmg any,ofithe Improvéimenits;(¢) to make
and enter.intoradditionaltcontracts and facur obligations for-the purpuses ofs completing the‘Improvemeiits pursuant to the
obligations:of the Mortgagior hereunder,:. either in the name of the-Mortgagee or.the Mottgagor, and (d) to pay andidischarge
all debts,:obligations:and! liabilities incurred by:reuson of uny action takeriiby. the Mortgageeas providediin this Par.mraph salll
of whuh .xmounts 505 p:nd by lhefeMorlgagce Sh.l“ be p.:yablc’by the Morthgor lo lhc‘Mortgagce on, dem.md andrshall bc

~No:building or other structure or improvement, fixtureror personalfproperty mortgaged hereby shall be
sremoved. of dcmoltshed without the’ prior,.written consent’ofsthe Mortgagee: The: Mortgagor willsnot make;, permitior: suffer
any alteration of-or addition-to- any bunldmg or other structure:or:improvement now or which may hercifter be efected or.in-
stalled upon;:the mortgaged property, or-any;part thereof,‘except the improvements required 16'be: ade ;pursuant to Para-
;graph 3ihereof, Aot will the Mortgagor use;. or permit or-suffer theuse:of, any- of: the ‘mortgaged property for any:purpose
othér.than the. purpose or;purposes for: which 'the: same. is now intendedito be used, without-the;prior written consent of the
‘Mortgagee. The :Mortgagor willimaintain®the mortgaged property,in: good’ condition and state ofrepairand will nousuffer ar
permitzany “wasle to«any part: thcrcofﬂand will promptly»comply with allathe requireients of4Federal, stite and lovil
governments, or of any:depaftments, divisions or bureaus thereof, pertaining/to such property orany.pitt: thereof.

5. The Mortgagor-will not voluntarily create;, or permitor. suffer:to bé.créated or to: exist, on vr aguinsttthe
nwr(g.lﬂcd property, or any' part thereof, any: henrsupcnor to the lien ofsthis"Mortgage, exclusive of the: Tien urliens, if any,.
to which tlus’Mortgage is: expresslyﬂsubject as setc forth in“the granting clause: above; nnd’wnlllkccp and maintain the same-
freexroin the claifis of all parties supplyingilabor-or materials whichiwill enter into-the:constriiction of installation of the inn

‘provéments;
. [ ]
(a)sT. H Dw“ment“lsh N 1ding equipmeiit;, now
-existing.or whlch may. ef .d or installed on-the:land morlgagedihereby i t 1655 by Tire:and other
ihazards, casualties and. 5{ 9? ’ }&11‘13 i required-from time-to’
.tlme by the,Mortgagce 50 therwise requxr ortgagee, all such:insurance sh.. >  by: Standard Fire and!
Extended -Coverage Insurance [Eliies memt’isﬂﬁl eEpssaUeeamplyoi 1 e coinsuranierclaise per-

centage of the value applicablel to the ﬁki% ,Eﬁ[lg,pg % Hé%yned AU such fnsurance shallibe:carried
in companies approved by the Mortgagee an olicies there e inisuchi form andshalk have:attached thereto loss
! payable clauses in: favor ol the'Mortgagee-and any.other:parties as shall be sahsfaclory to the: Morlg e. All such policies and
‘attackmientsitheieto shall, be del! romp yrigar ss:they. 2 uired to be delivered to thetholder of
a*lien of d+mdrtgage or similar instrument to whlch is Morlgageds expressly subject, in which latier évent certificates there-
of,.satisfactory: to thé: Morlgagee, shall be'delivered promptly (o the"Mo zagee. The'Mar(zagor will pay promptly when due,
* as hereinafter provided, and any and remiums on such'insurance, and inevery case in witich pay ment thereof is not:made
from: the deb‘o‘silts thetefor required by this Mortgaze, promptly submit the' Mortgagee! for examination receipts.or other |
evidence: of: suchrpayment as shall be isfactory to the:Muripagee.” 2 Mortpazee may obtain and pay the premium:-on
(but shall ‘be under. no! ligation:to dos0) every kind of insurance required hei v if the amoun! of such premium hasinot
been- deo \sxted‘as required by this:Mortgage, in which event the Mortgagor will pay to the Mortgagee every premium'so paid

by.the: Mortgagee
(b) In the event ofsloss or-damageto the mortgeged! property: the Mortzagof will give to the Mortgagee:
| immediate notice: ther suail, and the Mortgagee may-make andgfile proof of loss if not otherwise: promptly by
' or on behalf of the M Each insurance; corgpany. {sstifig-anyisizh policy is hereby d and directed to make
payment hereunder fo Irectly to the-Morigages; inSieadiof:to the Mortgagos zagee jointly, unless the
amount of loss is payab ider ofia lien UrdSHa/ Mot Lg0Re: or similar instat his Mortgage is express-
ly subject; andi the ins any Parttereot-1s received oy the Mor ed by tle Mortgagee, at
its option, cuher in.reduclicn of lhe indeold cdess-HeiCoy Secuied, onto-taeresleralion ur -repair of the mortguged propeny

damaged. In the event of foreclosure of this Mortgagc or of any transfer of title to the mortgaged property in extinguishment
of such indebtedness, all‘right, title and interest of the Mortgagor in and to every such insurance policy: then in force, subject
to: the cights nnd‘mteresls of: the holder of any such prior lien, shall pass to the grantee acquiring title to the mortgagad pro-

perty together with such:policy-and:appropriate assignment of:such. right, title and. interest which: shall be: made by-the
Mortgagor.

7. The lmbrovements and:all: plans and specifications: therefor shall: comply with=all applicable municipal

"ordinances, regulatlons and rules made or promulgated by. lawful authority, and'upon their completion shall comply there.
with..

‘8. Upon:any-failure by-the Mortgagor to comply with or perform any. of the terms, covenants ur.cunditions of:
this Mortgage requiring: the payment of any.amount’ ofmoney by the Mortgagor, other than the principal amount ol the loan
- e - -evidenced by.the Note, interest and. other_charges,.as.provided in.the Note, the Mortgagee may_at its.option muke. such pay-
ment. Every payment so made by the Morlgagee (including reasonable atiorney’s fees incurred thereby); with interest thercon
from the date of such payment, at the rat€3pN tBeRent (¥gh) per annum, excepl any payment:for which a different rate of
interest is specnf‘ed herein, shall be payable by the Mortgagor to the Morlgagee on demand and shall be sceured by this Mort-
gage. This Mortgage with respect to.any such amount andtthe:interest thereon, shall constitute alien un:the mortzaged
property prior. to any other lien attaching or accruing subsequent to the lien of this: Mortgage.

9. The Mortgagee, by any of its agents or representatives, shall have the right to inspect the murtgaged prop-
erty from time to time at any. reasonable hour of the day. Should the mortguged property, or any part thereuf’, at any time
require inspection, repair, care or attention of any kind or nature not provided by. this Mortgage as determined by the Mort-
gagee in:its sole discretion, the Mortgagee may, after notice to:the Mortgagor, enter o cause entry-to be made upun, the
mortgagcd property, and inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its svle discre.
tion: deem nccessary, and may pay all amounts of money therefor, as the Mortgagee may in its sole discretion deem necessary,




10:  The principal ainointsowing:on the :Notetogethér with interest”thereon and:all othier charges, as thesein
iprovided; andiall other amounts: of money.owing by ithe: Mortgigor toithe:Mortgagee pursuant to.and secured:-orintended to
ibersecured: ‘by - thisiMortgage, shall-lmmediately. become due and payuble without notice or demandupon:the appointment of
Atreceiver or liquidator, whethier voluntary orinvoluntary, fur-the: Mortgagor: or any. ofithe property of the Mortgagor, or
‘upon thetfilingyof a:petition by.or.against tlie iIMortgagor under the:provisions of any State.insolvency law, or-under the pro-
visions: ofiany.Federal Bankruptey: Act: or- Code, as amended,:or-upon the making by the: Mortgagor of un assignment: for. the
‘benelit ofethie Mortgagor's creditors, The Mortgagee is authorizedto declare, at its option, all or any:part:ofisuch indebledness
fimmediately-due-and:payable upon:the happening of any-of the following events:

() Fuilurerto paysthe umount of any. payment; or-other.charges payable on the:Note, or the'occurrence of any
‘circumstance by which the entive iemaining balance of the Note by its terms istmmediately due and payable.

(b)r Nonperformance by the :Mortgagor of any covenant, agreement, term-or condition: of; this Mortgage, or of:
the Note: (cxu.pl as-othenwise: provided:in subdivision (a) hereol) or of.uny. other agreement heretofore, herewith-or hereafter.
made by the Mortgagor, wiih the: ‘Morlgagee In"connection with such indebtedness;

{¢)  Failure of the Morlgubor to perforin:any:covenant; agreementylerm:of condition In:anysinstrument creating
alien upon the:mortgaged property; or.uny;pirt tliereof; wlicli-shall Kave priority. over. the lien of this Mortgage;

(d)t The Mortgagee's. discovery of the: Morlgagor's fuilure:in any-application of the Mortgagor to the Mortgagee
to disclosc any factdeemed'by; lhciMurlgagcc to'be material sor of the: making therein-or in‘any:of the.agreementsientered!into

by the: Mortgdgor with the Mortgagee (including, but not limiteditoathe:Note and this Mortgage) of any misteprésentation by,
on behalf(of,sor for thebenefit of; the Morlgagur.

i(e)r The sale,lease or other:transfer.of any kindior nature of the mortgaged property, orany.part thereof, with-
out:the prior.writteniconsent of the:Morlgagee;.

([') The:eiiuetient after tlie- dalc -Of thistMorlgapge of.anyilaw ofithe State of Indiana f‘!‘ducling from:thevalue
ofithe’ morlgaged properly fie ging in.any way-its laws;

for the'taxation' ofinortga Te pmmli : (N ficollection of-any:such,
lax,soas:to nffeet this Mc f ¢ suchrenactment or.c nnge lhe‘ho der. u B s Mortgage;gives written,
noticeito_the: Morlgdgoru N@ 1A Y »e-due.and;payablesbe.
cause: ofany suchienactm crange, imimediatély upou e expir ion ol thir 6) aays af 1notice..

N This Document is the. of

(g) iImpairment or/deteriogationsofi the mortgaged .pre sor m rovemen! tlizgeon, or wasle committed:
or permitted'by:the:Morlgaporin regare Q\M ﬁ' ﬂ fent thereon.
The Mortgagee’s: failure'to exereise any ofils rights heteunder shall notconstitute 2 walver thereof. Allithe events insthisiPara-

graph enumerated upon t| 1appeningof any ofiwhic theiiNote shalisbecome,or maysbe:declared se, Immediately due and
payable, areiin. this Morlg :called “‘events.of defaul

1T, TheMortgageermay froin time'to time‘cure cach default’under any covenant or dgreement in.any instru-
ment’ creating-a lien updn the morigaged property; or any.part: thereof, which shall’have priority. over the lien of this Morl-
gage; to such:extent as th 1orlga5 exclusively Jetennine, : hiamount paid (if any) by the Morlgagee to cure-any
such default shnll be paid by-the Morlgagor to the Mortgagee; and the Morlgagee shall'also become: subrogated to whatever
rlghts the holder of the prior lien might have under such fns¥iiigak '

12.  (a) After the happeningof any default hereunder thie Mortgagor shall upon demand of the Mortygagee sur-
render. possession of thie 1ed property.to theaMertgageesand théfMortgagee may enter operty, and let the same
and collect all the:rents: “wiiich are due ort@ibecome-duejang apply thesame, 2 :nt of all charges and ex-
penses, on account of thy 5 hereby securedhandhzt suchtren(s and all leases ¢ time: of such default are
hereby-assigned to-the") ther security fordhgpdyiment ofithe indeble reby.and the Mortgagce
-may also dispossess, by ¥ li lefaulting i 1y rent to'the:Mortgagee,

(b): Insthe.event: that the*Mortgagor vccupies: the mortgaged: iproperly or any part thereof, the Mortgagor
agreesslo surrender possessnon of such property-to: the Morlgagee iminediately. after any such. default hereunder, and il the
Mortgagor remains ini possession after. such default, such:possession shall be as a'tenant' of: the Mortgagee, and-the Mortgagor,
shall_pay intadvance, uponsdemand by the Mortgagee, as atreasonable’ monthly rental*for the premises occupied by the:
Mortgagor, an amount at least equivalent to- 1/60th ofﬁlhcyorigmal principal: sum of the-Note, plus thezactual amount:
of the’annual groundirent, if any, taxes, assessments; waler rales;other. governmental charges and insurance premiums payable’
in connection.with the mortgaged property-during such yeur, and. upon 1the failure ofithe Morgagor to-pay:such monthly
rental, the' Morlgagor may.also be dispossessed by the-usual’summary proceedings applicable to tenants. This covenant shall
become: effective, immediately-upon the happening of any such default, as determined in the sole discretion of the Mortgagee,
who shall give nolice of such determination to the Mortgagor; and in: the case of foreclosure and’ the appointment of a receiver

of the rents, the within: covenant shall:inure to the benefit of such receiver. This provision shall not affect Mortgagee's rights:

to foreclose this mortgage or to payment of the amounts secured hereby.

13.  The Mortgagee in any action:to forecluse this Mortgage-shall:be entitled' to: the appointment of a receiver

without notice, as a matter of right and-without regard:to-the-value-of-the-mortgzged property; oi-the-solvency or insolvency -~ - -

of the Mortgagor or other party liable for the payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days.upon request in person or within twenty (20) days upon request by
mail,, will furnish promptly a written statement in-form satisfactory lo the Mortgagee, signed:by the Mortgagor and duly:
acknowledged, of-the: amount then owing on the Note and olher indcbtedness secured by this Mortgage, and'whether.any
offsets or defenses exist against such indebledness or any part thereof,

15.  The Mortgugor will give innediate notice by. registered or cerlified mail'to the Mortgagee of any fire, dam-

age or other casually affecting the: mortgaged properly, or.of any conveyance, lransfer or change in. ownership of such pro-
perty, or any part thereof.

16. Nolice and demund or request may be made in writing and may be served in person or. by mail,




17 hease of aforeclosure sale ofthe-mortgaged property. it may be sold incrieipareel, '

18.  The:Morlgagor willinot assign:the rents, if any, in whole or~in‘pnil,ifroﬁx*lh‘c"ni‘ortgagedkpropeffY.. or.any
partithereof, without the prior written consentiol the Morigagee,

19.  The Mortgagor warrants that Mortgagor islawfully-seized! ofethe mortgaged. propérty. and: hasigood:right,
fullipower andilawful atitliority:lo mortgage-tie same-In the manner.above provided, and will warrant-aindfdefend the same to
thie'Mortgagee forever againstithe Jawfuliclaims and demands ofny and allipartics whatsoever,

20.

upof and:intre o the bieriéfit of:tliciMortgagor andfthe heirs, legal: representatives andiassigns of the Mortgagor, and, to:thie
extent: permitted ‘by.luw, every subsequentowner of the morlgaged property; and shall be: bmdmg‘upon‘and'lnurc tothe:
benefit- ofithe Morlgugee and its assigns, Il the:Mortgagor,.as-defined hereiny consists of two~or. more. .partiesithis‘Mortgage
shall constituleragrant-and morlgage by all of theny juintly and'severally,.andithey shall be obligated. jolntly and severally.
undersallgther provisions hereofiand under ‘the Note, The word “*Mortgagee” shall Include any person, corporation or other
pnrly who:may lromitime to:tiivie:be the holder ofithis MortgagesWherever used licrein the: singular number shalliinclude:the
plural the: plumlfnumbcr shill include: the singular, and (he use of any;gender shall-be applicable to all genders: whercver the
sense rcquires.

+

21, Morlgagor shull wot.commit, sulfer.orspermil any impairment: or deteriorationof‘the mortgaged: properlyI
or.any- Improveinent ithereon,-aiid shall andtitain the mortgaged? property.and allflinproveiiients thereon imgood condition
and repmr..Morlgabur will not comiit orzperinit any. waste, and¥will keep the mortgaged’premises in:as:good ordér and
condition -as théy. now. are, reasonable wear andftear éxcepled. Insthe: event that Mortgagor.shall‘not comply .with the

obligations heretofure- stated’ im this paragraph, then‘Mortgagee, in.addition «to any, other available: remedy, shall be entitled
immediately to resirainsame by Injunction or other appropriale proceeding.

22.  In addition to any:monthly-or other. puyment to;be made pursuant to, the Note attached as Exhibit “A”, at

Mortgagee's: oplnon ‘Mottgagor-shall :pay to- the’Morluance -- on the’same’ date as’each:installmient payment provided for by
Exhibit A%, orif’no iiistal ¢

b I ; th-day 'innlng with the month
lmmediatcly following:tha B(‘)‘@ﬁlh‘l‘ﬁﬂt’l& NG s sum ofione-twelfth.of
the annual realiestule ‘taxe and one-twelfthtoft the annualipremium for. nageiinsurancepfor saidi
property-asisaid suin may ii;f@E ﬁ > | estate taxes and/or in:-
§urdnce premium. Siid pi .(bc dcposn rigagee: in a non-inferesl bedring = crc d applied by Mortgagee:

to/payment of:real’estate: (2xes s Thxm&wﬂmmltcimthelpdﬂperty of

ear first’above: written.

STATE.OF/INDI¥
County of
Beforeime, ____\ S /

’
this \ __ dayof e BNEST _ /o __, pessonally’appeared
and /

N .2 v ———andacknowledged:th

SS.

1e foregoing:Mortgage.

. . " Notary. Public
My commission expires: \
Resident of
Prepared!By:
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This*Mortgage anndiall the covenunts, agieements, terms:and conditions herein contained shallibe: binding.




23, AdditLonnal Events of Default and Remedies Therefor:

' Section 29,1. Events of Default. The occurrence and cont ln=

.uance: of any of thé& Followln
of default!" hereunder:

g ‘events shall constitute an "event

(a) Faillure of the’ OWNER ‘to pay any installment of interest,

principal or..other sums; required to be: pald under the Note, or
ctively referved to as FMORTGAGE,
or upon any date fixed for payment or by
rwlise, -and: the continuaicé of such. fallure

, Lioan: Agreement, herefnafter colle
whether at lhuturit?
acceleration df othe

i}

for fLlve (5) businéss-ddys, or "

(b} Any .default upon or under any mortgsge shall be and
constitute an event 6f défault under thi's MORTCAGE.

{¢€) The:{ncorrectness, when made, in any materifal respect,

of

(d). "Fallure: of the OWNER tor pe¥férm or observe any conv=
enanty, . % ' 2 18 fORTGAGE. on, Lls
part ‘to orn ‘ ) b failure shall
remain led %ﬂmﬁtfﬂs‘d; ‘ written notlce
thereof h N@T\" emeilﬂﬁ' by CITY; or

(e T BOTS TXANeA LAY 'fiﬁﬁﬁﬁ o Project created. by
the MORTCA é%ﬁ=gag“fﬁ‘%%§ytmﬁe t s éf%?féif any. regson .cease -L‘g
be in fuldl fgrE[&e :ﬁﬁéﬁ; di€elepapaly Q!r(i%ﬂ perfected, subordinate
only to Parmitted Encumbrancesy or ‘ )

A{’£) The QWNLR ‘sha defaytt, im the payment of any obliga=
tlons:i fort borrowed money or For tlhe defewred purchase price of
PTOperty or' any rental Bﬂwg ion unde: lease requlited to be
capitalizéd {n accordance with generally accepted accounting,
principles, o= shaldl default in’the performance ¢f any obligatlon.
in connectio: erewll and, €Il result Chereof +shall ‘be. to-
accelere rustee on such

‘holder's

capitallz

of any représentation ‘or warranty made by .the OWNER {in
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2 or ?ermlﬁ“gpg holder ‘thereof (or a
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to be amendatory thereof, ox shall be adjudicated
shall make: an assignment for the

beneEfl' of creditors: or to an agent authorfzed to Fiquidate any
substantial amount of Lits assets, or shall apply for or consent

to of suffer the appointment of any recelver or trustee for it or

& substantial part of Lt& property or assets; or

_ (h) A proceeding shall be fnstituted, without the applica-
tion, ' approval or consent of the OWNER, pursuant to any act
relating to bankruptcy or to any act purporting to be amendatory

thereof, seeking:

(1Y) adjudfcation of the OUNER as Dbankrupt or insol-
vent;. .

(LL) :

recelver or trustee' for, the OWNER or‘'any re-

. ceiver or trustee of a substantial part of the
property or assets of the OWNER; or

reorganization of, or an drder-'éﬁbéfﬁﬁiﬁg.nghy'




(111 Lssudnce,6F a writ of attachment or any similar
process: against a substantdal part of the prap=
erty oviassels of the OUHER; or ’

*3(ﬁ%thy "Event of Default" then, and fn any such event, the

MCTTY dmav. M Lo fits sole discreton, bhut shill mot be ob¥gated to,

(18 by notfice to the OWNER, declare tlhie Obliigatlions
and” ull rother obligatfons of the OWNER hereunder
“tor beuforthwith due andi payable, andl the sume
shialll  thereupon become: due and payable wlthout
piresentment, demand, protiest or further notlvwe -of
any ldhndy, all el whikeh wre hereby eipressly
wirlved; provided, ‘however, Cthat: upon the occur="
vence of an. event “described Ln subparagraply ()
ov (h) of this section and the obl¥Lgatldns: of the
OUNER hereunder shall automatlically hecdome dlue
and payable without presentment, demand, protust
ov' notdlces ol any kind, alll of whiéh are theveby
expressly walved;
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Upon

purlk of ThHe Brodect andi“each and every part theredl, §nd wmay
exclude the OWNER, Lts apenls and servants whally therefromy and
having and fhaldEagfthe annes may usce, opeiiate, monage and contivol
Jhve VProJect Ui any lawlfull puipose, and "opon/ every ssuch entry,

the CGILY, a€ Ehepexpense of the OWNER edtheudiy purchase, repalis
or’ construcklfon, may fron: ELlme Lo Clme malntaln and restove The
Pyo Ject, wheveo! ¥t sshall becowe possessed ast alfovesald, and wuy
Liisure "and Felnsuwwé the same asymay seeato 1L to be judlclansy
and Likewl'sé, Fvom EClne. to Eims at the expense ol the OWNEN, the
CITY may  make all necgssauyfopeproper vepalrs, renewals, and
veplacement: and altevabions, Sedditions, belierments and Lw-

provement herelto and' theleaf=dd®®o Lt may s¢ Judlclious; wud
the CLTY L Do entltiel fe=collzuct und ¢ alll eurvnlnga,
revenueis, ssues, Drallts aml Lncome « same and every
part' the o/ nliter eneditE Lhe cx B opervattlons,
maintenan X renewalEi ™ replacene ratlons, addl-
t1ong, he 1 s whlch may he

mude For Gaktes, assessments, Insurance and prior ow other proper
chavges: upon The Project or uany pavt theveol, as well as all
advances by the CITY and compensatlon f[or the services of Lhe
CIT?'FundV for all counsel and agents and c¢levks and other
empléyéeq'by Lts: properly engaged and employed, the CI'LY shall
apply’ the moneys avisinglas aforvesald [lrst to the payment ol Lhu
OEFLgntLons« and then ‘Lo the rvemedylng of any olher event: ol
defaull: then exlisting;

(B) the .CITY with or without entry, personally or by
attorney, muay Ln dts dlscretion, proceced Lo prolect and enfiorae

Jts rights by sult ovr sults.in cequlty ovr at law; whether For

dumages ov  For  the speclflc pewtormance olf any  covenant o
agreement contalned Ln the MORTGAGE ov In ald of the executlion ol
any power herefn granted, or for'any foreclosure hereunder, or

Foy Lhe--enforcement- -of—any--other-—-approprlate- kegal ov-equltable. - —-- -

remedy,. as the CITY shall deem most cffectual to protect ad
enforce any ol Jts rights or duties hereunder; provided, howevear
thatijpll costs incwrred by the CITY under thls Avtlcle shall be
pntd'po the CITY by the OWNER on demand; and
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7 VO)ithe~CITY In fts «discretlon may, with-or wlthout' entry:,
pexsonally or by attorney, sell, to the extent .permiitted by Lunw,:
Lo’ the highest bldder all ov any part of The Project and all
right, tltle, fnterest, clatm and demand therelin, and the vight
of redemption thereof, In one lot as an entlfety, or ln separate
Yots, as thié ‘CITY may eléct, and fn one sale of LA any number of
separate sales. held at one time or any number of times, which
such 'sale or lease shall be made at public auction at such pluce
In the county Ln which The Project to be soldi s sfituated and at
such "time and upon such termsi as may be fixed by the CITY and
briefly specified in the notice of such. sale or sales, Any sale
by the: CITY 'may nevertheless, at 1its option, be made at such
othen place’ or places, and in such other manner, as may now or
‘hereafter be authorfzed by law: '

- Section 23.2, Receipt Sufficiernt_Discharge. for Purchaser.
‘The, jecelpt of the CLTY or of the court oLflcer conducting any
such: dale for ‘the.purchase money pafid at any such sale shall be @
sufflclent: discharge: therefor to ardy purchasér of the property,
or any part thereol, sold as aforesald; and no 'such purchaser or
his representatives, grantees or assigns, after’ paying such
purchase money and ‘receilving such receipt, shalsl be bound to see
to; the applicution of such purchase money upon: or for the purpose
of this MORTGAGE, or shall be answerable: in any manner whalsoever

. 8% pirt of
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+ Gther sums

I'he ?rojpct or the: proceeds thereofl, wh
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Sect: « THBRLASALION PhDipREEA% 2. The purchase
money'. proceeds Or aval sther with any

this MORTGAGL
her under the

provisffons ©Ff this Artfcle or otherwise, shall be-pafid to the
CITY who ehall pply sueh funds aspfollow '

IRST: To'the payment of the|co il expenses of such
sale, LncluUding reasonable compensatiion’ to the CITY, Its
agentsy #atborneys. and counsgel, | and | the éxpenses of any
judfcial yprocegdings wherein thé samea may be made, and. of
all penses; 1liabllities and' advances made o= incurred by
the CITY as permitted  byiEhl's MORTCACE, and Co the payment
of all Faxes, assessmentssOrl¥iens prior to the lien of this

s MOR'T( except ampZilaxesii-assessments; liens,; or other
; charg 1bject. to Fhichiehe |pFoperty sh ve been. sold.
To thedpaymentigEf the ount of ‘the

equired: to bhe

pdid{iﬁﬁnwthé ONNEﬁfvpuféuanﬁ to any provisions -of. the
MORTGAGE. : '

FOURTH: To' the payment of the surplus, 1f any, to the
OWNER or its successors or assigns, upon the wriltten request
of the OWNER or to whomsoever may be lawlully entitled Lo
recelve: the same upon ilLs written request, or as any courtl
of competent jurlsdiction may direct.

.Section 23.4., Appointment of Recefver. The OWNER Ffurther
covenants. that upon ‘the happenlng ol any Event.of Default and
thereafter durlng the continuance of such Event of Defaullt unless
the .same shall have been waived. as hereinbeflore provided, the
CITY shaldl be entitled as a matter of right L{f it shall so elect
femimn e - gl--any- time--to--the- dppointment of a- receiver or recelvers of The
Project and of all the -earnings, revenues, rents, ilssues, profits
~and’ income thereof, with such powers as the court making such
appointment. shall confer, which may comprise any or all of the
powers which the CITY is authorized Lo exercise. The OWNER, LI
requested so to do by the CITY, will consent to the appolntment
of any such receiver as aforesald.




IN WITNESS ‘WHEREOF', the Mortgagor ‘has executed this mortgage:
as: :of the daté and year first written above.

DEBRA MARIE RAM&REZ

}{:}144k%«‘ 7 ,¢ug/ /éfi;n4AL4//
)

+STATE OF INDIANA )
o ) Ss:
COUNTY OF LAKE: )

Before me, the undersigned, a Notary Publlc, in and for said
county and state, personally;appeared Debra Marile. Ramlrez; who
acknowlédged the execution of thé foregoing mortgage. o
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This instrumant prepared by: LhérVL T. Maimona), Attorney at Law
53 Muenﬁch Court
Hammondy- IN 46320
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